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DOM.  TEXTILE  IN 
LINE  WITH  WPTB 
SUBSIDY  TERMS 

Can’t  Relax  Controls  Yet,  Or 
Priees  Will  Soar  Says 
Trade  Board  Head 

‘TOKEN’  EXPORT  SALES 

AVliilc  tlic  Canadian  consumer 
still  finds  considerable  difficulty  in 
obtaining  such  basic  needs  as  men's 
shirts,  women's  dresses  and  child- 
j-en's  clothing.  Dominion  Textile 
Company  Limited  plants  arc  mak¬ 
ing  every  possible  effort  to  supply 
the  vast  postwar  demand  for  their 
products. 

In  this  conneciion,  iiifiuiries  by 
The  Financial  Times  indicate  that 
Textile  officials  are  fundamentally 
in  accord  with  the  explanation  of 
Donald  Gordon.  W.P.T.B.  chairman, 
regarding  subsidies  and  price  con¬ 
trols. 

In  a  recent  radio  address.  "The 
Shirt  On  "i'oiir  Back,"  Mr.  Gordon 
.stressed  that  if  price  controls  on 
cotton  textiles  were  removed,  then 
subsidies  would  also  have  to  be  re¬ 
moved.  This  latter  move,  he  pointed 
out.  would  boost  consumer  prices 
to  much  higher  levels  than  those 
now  prevailing  under  subsidy  pay¬ 
ments. 

"Some  day.  nowever,”  the  W.P.¬ 
T.B.  head  warned,  "we  must  decide 
when  this  subsidy  should  be  di.'-con- 
tinued,  and  when  all  cotton  products 
should  be  allowed  to  sell  in  the  Can¬ 
adian  market  at  the  price  inquired 
by  world  markets." 

Mr.  Gordon  saw  several  serious 
objections  to  the  lifting  of  price 
controls  and  removal  o"  subsidies 
at  the  present  time.  If  this  took 
place  now,  he  noted,  cotton  places 
would  have  to  be  adjusted  to  about 
.*5.5  cents  a  pound;  present  fixed  sub- 
(■Contiiiiied  on  page  I'J) 


CONTROL  POLICY 
A  BIG  FACTOR  IN 

BUSINESS  FUTURE 

!  _ 

Ottawa  Moving  Cautiously  in 
Following  American 
I  E.xample  | 

!  PRICES  BEING  STUDIED 

i  -  ' 

Business  Leaders  Predict  That 
Advances  After  De-control 
I  Will  he  Adjusted  Unless 
There  are  General  Wage  In¬ 
creases.  ! 

WITH  the  outlook  as  to  the  future  | 
of  controls  clarified  to  a  large  ex- ' 
tent,  the  business  situation  has  be-  j 
come  much  more  settled  following  | 
the  Democratic  defeat  in  the  Anier-  i 
ican  elections.  Thi.s  refer.s  to  the  si-  ■ 

I  tuation  in  the  I'nited  States,  rather 
than  in  Canada,  but  it  is  generally  ^ 

.  expected  that  the  course  being  fol¬ 
lowed  by  President  Truman  will 
have  an  important  bearing  on  the 
controls  program  at  Ottawa.  For 
I  the  present  Chairman  Gordon  of  j 
The  Wartime  Price.s  and  Trade 
Board  would  seem  to  be  endeavor¬ 
ing  to  hold  the  line  against  the  | 
removal  of  controls  except  grad¬ 
ually  while  members  of  the  Gov- 
!  eminent  are  assuring  business  that 
free  enterprise  will  be  restored  at 
the  earliest  possible  moment.  The 
political  tactics  being  followed 
I  would  appear  to  have  The  Wartime 
I  Prices  and  Trade  Board  fighting  to 
;  maintain  controls  while  members  j 
of  the  Govern  mc’nt  are  favoring 
their  removal.  Thus  the  administra-  ’ 
tion.  riding  two  policies,  can  take  I 
'  credit  for  whichever  one  may  prove 
to  be  the  better  justified,  or  the  , 
more  popular  with  the  public.  Ob¬ 
servers  profc.ss  to  see  tlie  master 
mind  of  Premier  King  directing  ■ 
thc.se  political  manoeuvres. 

Business  Awaits  Effeet 
,  Of  Control  Removal 

j  Far  from  being  stampeded  by  the 
'  Republican  victory  which  left  him 
and  his  administration  without  a 
Congressional  majority,  and  such 
!  suggestions  as  that  he  should  play 
smart  politics  and  re.sign  to  let  the 
Republicans  take  over.  President 
Truman  has  wi.sely  allowed  the 
turmoil  to  subside.  The  .step  he 
took  in  abolishing  controls  was  per¬ 
haps  speeded  by  the  election  results, 
but  was  not  out  of  keeping  with  ' 
the  course  which  he  had  been  fol-  \ 
lowing.  Now  it  remains  to  be  seen 
what  the  effect  of  the  abolition  of 
controls  will  be  but  Wall  Street  | 
appears  to  have  pretty  well  re¬ 
covered  from  the  jitters  which 
marked  post-election  efforts  to  ad-  i 
just  security  values  to  the  changed  ' 
political  and  business  future.  I 

(Continued  on  page  10)  ' 


Now  Just  What 
Did  Mr.  King  Say 
As  To  His  Future? 

Interpretation  of  His  Double 
Talk  is  That  He  Will  De- 
eicle  “If,  as,  and  W’hen’’ — 
Interest  in  the  Riehelieu- 
Vereheres  By-election 
BY  TEMPI'S 

Ottawa.  —  Well,  a.s  it  turns  out, 
Mr.  King's  “no"  means  "maybe'’, 
and  anyway,  he  didn’t  say  "no"  in 
the  first  place.  You  are  now 
entering  a  stage  of  double  talk, 
which  I  expect,  will  finally  see 
the  prime  minister  emerging  as 
the  man  who  .said;  "Who's  talking 
about  quitting:  I'm  good  for  an¬ 
other  50  years.” 

The  press  conference  that  Mr. 
King  gave  reveals  at  least  this: 
that  he  knows  the  only  way  to 
stop  speculation  is  to  say  he  i.s 
not  going  to  quit.  Then  if  Mr. 
King  tells  the  crowd  he's  going  to 
stay  on,  obviously,  you  cut  out 
party  rivalries,  .schisms,  splits. 
You"  heal  the  Liberal  party 
wounds,  make  it  whole  again. 

It's  still  too  .soon  after  the  an¬ 
nouncement  to  be  able  to  say  what 
happens  ne.xt,  but  the  fact  is  that 
the  first  thing  to  be  done  was  to 
get  the  party  .straight  on  who  was 
boss.  As  it  turns  out,  Mr.  King 
has  informed  everybody  not  only 
that  he  is  the  Liberal  boss,  but  he 
plan.s  to  remain  boss  for  a  long 
time  yet. 

I  have  no  doubt  that  policy  is 
being  decided  behind  the  scenes, 
and  that  the  1917  legislative  pro¬ 
gram  is  pretty  well  in  hand.  1 
have  reason  to  'oclieve  that  some¬ 
where  in  it  is  .something  planned 
to  steer  events  the  way  the  gov¬ 
ernment  wants  them  to  go. 

One  thing  is  that  as  long  as 
Mackenzie  is  in  there  pitching,  the 
Liberals  have  by  no  means  lost 
the  game. 

V  *  * 

Things  are  warming  up  down  in 
Richelieu  -  Verclieres,  where  Que¬ 
bec  Liberals  want  to  give  Macken¬ 
zie  King  a  Christmas  present  by 
returning  a  l.iberal  candidate.  The 
by-election  occuis  December  23, 
just  in  time  for  Willie’s  stocking 
when  it  is  hung  up  Christmas  Eve. 
The  situation  tliere  is  that  Hon 
P.  J.  A.  Cardin,  one-time  an  inti¬ 
mate  of  King,  ended  up  pretty 
much  on  the  outs  with  him.  He 
was  in  effect,  an  Independent 
Liberal.  The  soothsayers  state 
that  the  best  chance  for  a  Liberal 
down  there  is  for  nim  to  run  as  an 
Independent  I.iberal,  even  if  he 
clings  closer  to  the  Mackenzie 
King  administration  than  a  bar¬ 
nacle  to  a  ship.  In  other  words, 
tell  the  public  tiiat  you  are  a  Lib¬ 
eral,  but  not  necessarily  a  Mac¬ 
kenzie  King  Liberal,  and  this  wi'l 
work.  It  may  he  a  fiction,  but  it 
is  the  safest  way  to  take  the  seat. 

Gerard  Cournoyer,  law  paitner 
of  Cardin  has  the  nomination,  and 
should  breeze  through.  Mark  the 
word  "should”.  The  way  thing.s 
are  going,  he  can  be  spilled. 

*  * 

Meanwhile,  The  Progressive 
Conservatives  are  working  hard. 
From  a  standing  start,  with  no 
organization,  Ivan  Sabourin  is  be¬ 
ginning  to  get  tilings  going. 

Our  spies  nere  say  that  Du- 
plessis  is  helping  the  handsome 
Ivan,  but  that  he  is  doing  it 
where  it  won’t  show.  Be  sure  of 
thi.s,  that  if  Monsieur  Maurice  is 
giving  a  little  help  to  the  Progres¬ 
sive  Conservativ'es,  they’ll  make 
quite  a  showing. 

But  the  real  serpent  in  this 
Liberal  Eden  is  the  Social  Credit 
fContinued  on  page  12)  ^ 


CANAD’N.  VICKERS 
PLAN  IS  READY 
I  FOR  SUBMISSION 

I  - - 

;  Terms  Approved  bj-  Directors 
j  Blit  Await  Decision  of  Fed- 
j  eral  Tax  Authorities 

ANNOUNCED  SOON 

Reportedly  Provides  For  8  New 
Preferred  and  2  Common  For 
Each  Share  Existing  Prefer¬ 
red  , 

Long  delayed  capital  reorganiza¬ 
tion  of  Canadian  'Vickers  Ltd.  has, 

'  it  is  believed  on  good  authority,  been  i 
finally  worked  out  and  approved  by 
directors  of  company.  Submission 
I  of  the  plan  to  .shareholders  awaits 
completion  of  negotiations  between 
representatives  of  company  and  tax 
authorities  in  Ottawa  on  the  sub- 
,  ject  of  tax  liability  on  issue  of  new 
'  securities  which  will  be  involved. 
Expectations  are  that  shareholders 
will  have  terms  of  plan  placed  be¬ 
fore  the  end  of  this  month. 

General  understanding  i.s  that  plan 
agreed  upon  will  provide  for  ex¬ 
change  of  8  .shares  of  new  $10  par 
value  preferred  stock  and,  2  shares 
of  new  common  stock  for  each  share 
i  of  preferred  stock  now  outstanding.  | 
New  preferred  stock  will  bear  'divi- 
'  dend  rate  of  .?!  a  share  annually  and  ! 
will  be  redeemable  at  .$25  a  share. 
Common  shareholders  would  receive 
,  3  shares  of  new  common  stock  for 
each  share  of  existing  stock. 

Capital  of  Canadian  Vicker.s  con¬ 
sists  of  20,000  snares  of  7  per  cent 
cuiruilative  preferred  stock  —  on 
which  arrears  as  at  October  I.st  last 
amounted  to  .$113.75  a  share  —  and 
53,000  shares  of  !io  par  value  com¬ 
mon  stock.  Proposed  exchange,  ac¬ 
cordingly,  would  mean  new  capital 
,  outstanding  of  160,000  share.s  of  pre- 
I  ferred  carrying  annual  dividend  of 
$1  a  share  and  199,000  shares  of  no 
par  value  common  stock. 

Wide  Earnings  Margin  ^ 

For  fiscal  year  ended  February 
28th,  1946,  Canadian  Vickers  Ltd. 
reported  not  earnings  after  all 
charges  and  appropriation.s  of  $1.- 
094,489.  This  w.is  equal  to  .$6.84  a  | 

'  share  on  new  preferred  stock  under  j 
reported  plan  and,  after  providing  I 
for  $1  a  share  dividends  on  prefer¬ 
red,  to  $4.70  a  .^hare  on  the  199,000 
shares  of  common  stock.  During 
that  year  bonds  of  company  and 
Montreal  Dry  Docks  subsidiary  were 
retired,  leaving  nothing  ahead  of . 
new  preferred  stock.  | 

In  last  annu.^l,jy^ort,  directors , 
i  pointed  out  that  termination  ot  war  ' 
contracts  had  affected  volume  of 
production  but  that  company  had 
on  hand  sufficient  commercial 
I  orders  for  cargo  vessels,  ship’.s  en- 
!  gines  and  boilers  and  other  equip¬ 
ment  to  carry  it  into  1947.  New 
lines  of  equipment  for  commercial 
use  had  been  secured,  it  wa.s  pointed 
out,  and  every  effort  was  being  di¬ 
rected  towards  the  obtaining  of 
others.  Some  further  shipbuilding 
busine.ss  ha.s  been  forthcoming  since 
beginning  of  current  fiscal  year  and  ^ 
demand  for  other  of  company's  lines 
of  production  has  been  goou. 

Likelihood  is  that  sales  of  com¬ 
pany  for  fiscal  year  ending  February 
28th  next  will  .show  some  reduction 
from  previous  vear’s  levels  and,  in 
common  with  all  other  manufactur-  , 
ing  organizations,  cosLs  have  been  i 
showing  an  upw.ird  trend.  An  off¬ 
setting  factor,  insofar  as  net  earn-  '  ; 
ings  for  current  year  are  concerned.  ; 
however,  will  he  reductions  in  in-  ] 
come  and  excess  profits  taxes  for  ■, 
current  calendar  year  and  for  1947.  i 


Removal  of  Controls  Urged 
To  Develop  Free  Enterprise 
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President  Gardner  of  Bankers’ 
Association  Addresses  An-  , 
nual  Meeting; 

Assets  of  Canadian  Chartered 
Banks  Now  Double  i 
Pre-War  I^vel 

Recognizing  that  some  wartime 
controls  must  continue  through  the 
present  emergencies,  economic  con¬ 
trols  generally  should  be  under  con- 
^  stant  review  and  eliminated  when 
I  their  necessity  has  lapsed,  B.  C. 

,  Gardner,  president  of  The  Canadian 
Bankers'  Association,  said  at  the 
annual  meeting  of  the  association 
■  held  Thursday,  in  Montreal.  Mr. 
Gardner,  who  is  vice-president  and 
general  manager  of  the  Bank  of 
Montreal  declared: 

"I  am  a  firm  believer  in  the  sys¬ 
tem  of  ordered  free  enterprise  and 
the  free  market.  I  believe  that  some 
of  the  wartime  controls  must  con¬ 
tinue  until  emergencies  are  over, 
but  I  also  believe  that  many  such 
controls  tend  to  become  fixed  and 
bureaucratic  and  that  in  a  dem¬ 
ocratic  country  they  should  he  under 
constant  examination,  and  that  the 
aim  should  be  to  eliminate  them  the 
moment  their  necessity  can  no  long¬ 
er  be  proved.  We  welcome,  there- 
,  fore,  governmental  a.ssurances  that 
I  such  is  the  present  policy." 

Common  Sense  Big  Factor  j 

After  referring  to  the  accumula- 1 
tions  of  money  and  savings  now  in 
the  hands  of  the  Canadian  people 
at  a  time  of  acute  scarcity  of  con¬ 
sumer  goods,  Mr.  Gardner  said  gov¬ 
ernmental  controls  were  only  one 
anti-inflationary  factor.  The  real 
control  of  the  price  level  rested  on 
the  common  sense  and  thrift  of  the 
Canadian  people  and  their  respect 
for  law. 

"The  average  Canadian,"  he  con¬ 
tinued,  "is  hard-headed  and  thrifty; 
wartime  educative  methods  consoli¬ 
dated  his  native  tendency  to  save. 
He  balks  at  high  or  inflated  prices; 
nor  does  he  hunt  or  bid  omnivorous- 
I  ly  for  goods  in  .short  supply.  When 
supply  begins  to  appear,  he  declines 
to  buy  if  prices  seem  to  him  un¬ 
reasonable.  Educated  to  value 
money,  he  has  accumulated  .some¬ 
thing  of  a  ‘stake’  and  is  pleased  with 
it.  His  common  .sense  will  not  sanc¬ 
tion  his  letting  it  go  except  for  tan¬ 
gibles  at  what  he  considers  fair 
prices.” 

Losses  Through  Strikes  ' 

"The  direct  lo.ss  of  productive  ef¬ 
fort  resulting  from  prolonged  labour 
disputes  during  the  past  six  months 
has  been  greater  than  that  of  any  j 
previous  entire  year,”  he  said,  "and 
it  will  be  months  yet  before  the 
smooth  flow  of  many  materials  and  j 
finished  products  is  restored.  The 
provision  of  new  housing  is  expected 
to  fall  short  both  of  originally  con-  | 
templated  goals  and  of  immediately 
urgent  requirement.®,  in  spite  of  the  ' 
centralizing  of  government  agencies 
and  the  active  co-operation  of  pri¬ 
vate  enterprises  concerned  with  the  ■ 
housing  programme.  The  manu-  i  ■ 
facture  of  automobiles  and  of  vari-  ■ 
ous  items  of  household  equipment,  j  ■ 
which  had  been  regaining  or  sur-  ‘ 
passing  pre-war  volume  last  spring, 
is  only  now  beginning  to  recover 
from  the  setbacks  resulting  from  : 
sti'ikes."  j 

In  a  general  review  of  economic  , 
condition.s  in  Canada.  Mr.  Gardner 
expres.sed  hope  "that  progress  in  * 
the  direction  of  multilateral  tra.le  ' 
may  not  be  overtaken  or  offset  oy  I 
the  continuance  or  emergence  of  hi-  ^ 
lateral  trading  and  bulk  purchasing  s 
and  selling  through  government 
agencies.  Whatever  the  advantages 
that  may  be  urged  in  favor  of  such  ~ 
devices,  their  basic  weakness  is  that 
they  build  up  a  wail  of  government 

(Continued  on  Page  10)  I 


Bank  of  Montreal  To 
'  Pay  15  Cents  Extra 

Directors  of  tne  Bank  of  Montreal 
have  declared  an  extra  dividend  pav- 
I  ment  of  15  cents  per  share.  In  an- 
I  nouncing  the  extra  disbursement  it 
was  stated  that:  "The  board  of  Di¬ 
rectors  of  the  Ba.'.k  of  Montreal  .at 
a  meeting,  having  regard  to  result 
of  operations  of  the  Bank  for  the 
fiscal  year  ended  October  31.  1946. 
ha.s  declared  an  e.xtra  distribution 
of  15  cents  per  .share,  payable  .Jan¬ 
uary  2,  to  shareholders  of  recoul  No¬ 
vember  30.” 

Present  dividend  rate  is  8'’'r  pe*' 
annum,  or  80  cents  a  share,  on  thc- 
$10  par  value  stock,  the  rate  having 
been  increased  on  March  1  last  from 
O'l'r  per  annum,  which  had  been  re¬ 
duced  from  8%  per  annum  on  De¬ 
cember  1,  1942. 

INTERNAL  NICKEL 
Srd  QUARTER  NET 
SHOWS  WIDE  GAIN 

Re|)orted  Up  at  47  Cents  a 
I  Share  From  34  Cents  in 
i  1945  Quarter 

9  MONTHS  AHEAD 

A  substantial  gain  in  net  earnings 
of  The  International  Nickel  Co.  of  , 
('anada  Ltd.  for  3  months  ended  ! 
September  30th,  third  quarter  of 
current  year  brought  earnings  of 
company  for  first  9  months  oi.  1946 
slightly  ahead  of  those  for  cor¬ 
responding  period  of  last  ytir  at 
$1.24  a  share  on  outstanding  com- ^ 
mon  stock  as  compared  with  $1.20  ’ 
a  share. 

For  quarter  ended  Septembe”  30th 
this  year,  net  earnings  after  all  , 
charges  and  preferred  dividend  re¬ 
quirements  were  equal  to  47  cents  , 
a  share  on  common  stock,  up  Irom 
34  cents  a  share  for  corre.spcnding  | 
quarter  of  1915.  Earning.®  have 
shown  consistent  growth  for  each  of 
the  fir.st  3  quarters  of  thi.s  year,  net 
for  second  quarter  having  been  equal 
to  42  cents  a  share  on  common  and 
net  for  first  quarter  equal  to  35 
'  cents  a  share.  Decline  in  income 
and  e.p.  tax  requirements  has  more 
than  accounted  for  gain  in  earnings. 

Net  sales  for  third  quarter  are 
j  reported  at  $32,719,704.  up  from 
■$31,008,353  from  accrued  quarter, 
figure  and  $28,924,881  for  first  quar- 
I  ter  but  off  slightly  from  1945  third 
'  quarter  sales  of  $33,167,728.  Oper-  ' 
ating  profit,  at  $12,118,230,  wa.s  up  | 
from  $11,638,813  for  same  period  ' 
last  year;  depreciation  wa.s  dovvn  at 
$1,766,7.50  from  $3,072,209  while  ' 
taxes  were  moderately  higher  at  $2,- 
771,967  a.s  compareci  with  $2,564,-  | 
291.  Net  earnings,  after  all  charges 
and  write-offs,  for  quarter  were  up  ' 
at  $7,344,346  from  $6,623,60.3  for 
second  quarter  of  thi.s  year  and  $5,- 
449,971  for  third  quarter  of  1945. 

Sales  Off  S2C  Million 

For  9  months  ended  September 
30th,  1946,  net  sales  amounted  to 
$92,6,52,938,  down  from  $115,643,100 
for  corresponding  period  of  1945. 
Operating  profits  were  down  at 
$33,739,570  from  $41,690,720  but  de¬ 
preciation  was  sharply  lower  at  $5.- 
238,721  a.s  compared  with  $9,411,898 
and  income  and  e.p.  tax  require-  i 
(Continued  on  page  12) 
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NEW  PEAK  SHOWN 
FOR  OCTOBER  BY 
NEWSPRINT  MILLS 

Shipmonts  I'p  25.7  p.c.,  From 
I.4»Rt  Year  at  387,294 
Tons 

BIG  10  MONTH  GAIN 

At  Total  of  3,404,465  Tons, 
Shipments  Up  730,816  Tons 
or  27.3  p.c.,  P'rom  the  1945 
P'igure. 

New  all-time  peaks  both  in  pm- 
duction  and  in  .ihipments  of  news¬ 
print  by  Canadian  mill.s  are  reported 
for  month  of  October  with  wide  in¬ 
creases  shown  over  figures  for  Sep- 
,  tember  and  for  October  of  last  year. 

I  Production  ratio  for  month  ws.-; 
in  excess  of  rated  capacity  at  100.7 
per  cent  while  shipments  were  at  a 
ratio  of  103.6  per  cent  to  rated  capa¬ 
city.  In  September,  production  ratio 
wa.s  99.3  per  cent  and  in  Octobe;- 
1945  it  wa.s  82.8  per  cent  while  ship¬ 
ments  in  September  were  at  a  ratui 
of  101.1  to  rated  capacity  and  in 
October  last  year  to  82.0  per  cent. 

Production  for  October,  report  of 
Newsprint  Association  of  Canada 
shows,  amounted  to  376,436  tons  and 
showed  increases  of  46,373  tons  over 
September  total  and  65,461  ton.4 
over  October  1945  figure.  Previou.s 
production  peak  was  in  August  last 
when  output  amounted  to  370,676 
tons.  Shipments  exceeded  produc¬ 
tion  by  10,858  tons  and,  at  387,291 
tons  w'ere  up  51,420  tons  from  prev.- 
ous  month  and  79,201  tons  from 
October  last  y-ear.  Previou.s  peal: 
in  shipments  was  May  1946  figure 
of  367,251  tons. 

For  first  10  months  of  current 
year,  total  production  amounted  to 
3,437,137  tons  and  show'ed  an  in¬ 
crease  of  754.018  tons,  or  28.1  per 
cent  over  total  for  corresponding 
period  of  last  year.  Aggregate  pro¬ 
duction  for  full  12  months  of  lOl."-. 
at  3.259.208  ton.®,  w'as  well  below 
figure  for  fir.st  10  months  of  tlii:- 
vear.  Shipments  for  10  months  to 
October  31st,  1946,  totalled  3.404.465 
tons  and  showed  an  increase  of  729,- 
816  tons,  or  27.3  per  cent  over  total 
for  same  period  of  last  year.  Ship¬ 
ments  for  whole  of  1945  aggregaterl 
3,235,419  tons. 

Gains  In  All  Markets 

ShipmenLs  to  United  States,  over 
sea.®  and  domestic  markets  all  show¬ 
ed  increases  in  October  over  bot'n 
preceding  month  and  same  month 
last  year.  Shipments  to  U.S.  mar¬ 
ket.  at  302,585  tons,  established  a 
new  record  and  were  up  20,051  ton- 
from  previous  month  and  62,463  ton® 
from  October  194.5;  overseas  ship¬ 
ments.  at  61,811  ton.®,  compared  witii 
31,544  tons  in  September  and  49,365 
tons  in  Ooto'oer  last  year;  while  do¬ 
mestic  shipment.®,  at  22.898  ton®, 
were  up  from  21,796  tons  in  previou® 
month  and  18,603  tons  for  same 
month  last  year. 

For  10  months  to  October  31st, 
1946,  total  shipments  to  U.S.  ma 
ket  amounted  to  2.758.334  tons  a.® 
compared  with  2,088.597  ton.®  for 
first  10  months  of  last  year  and  2.- 
544,116  tons  for  whole  of  1945.  Ovei  - 
seas  .shipments,  at  442,701  tons,  were 
up  from  420.892  tons  for  first  19 
months  of  last  year,  while  domestic 
shipments,  at  203,430  tons,  were  up 
from  165,160  tons. 

U.S.  imported  newsprint  from  Eu¬ 
rope  to  the  amount  of  506  ton.®  dur¬ 
ing  October,  thi.s  being  first  imports 
from  this  source  since  1942,  when 
1,527  tons  were  taken  in  all. 


V  Uiiderwriling 

V  Investment  Service 

V  Experience 


W »;  offer  an  iiiulerwrilinj'  anil  imest- 
nient  ser\  ice  liaseil  upon  a  (|iiarler 
eenliirv  of  experience  in  marketing 
(ianailiau  goxernnient,  mimieipal  and 
corporation  scenrilies. 

'liiis  experienee  and  knowledge  is  eor- 
diallv  extended  to  liotli  <-orporalions 
de.-iring  new  eapital  arrangements  and 
to  small  atid  large  inseslors  who  desire 
earefid  allenliou  to  their  inNeslmenl 
reipiirement-. 


('i)niinnnlr<ili-  iiilli  ns  coiicvniint’  your 
/innnrini  or  inivslinrnl  foohlctns. 


M‘Liod,Youmo,Weir  &  Compamy 


Metropolitan  Building 
Toiooto 


276  St.  James  St.  West 
Montreal 


O.T.ii  ui 

T(,r^r,sy.  i;vn.  ;  -J , -vW..  i .  y 


Iftiwphana  Harbeut  4361 


Experience — 

A  Return  of  4/^% 


In  every  business,  experience  is  an  important  factor  in 
snccessfnl  operations.  Tlie  Canadian  Food  Products  Limited 
organization  iias  wide  experience  in  the  operation  of  its  coffee 
shops,  restaurants,  bakeries,  candy  manufacturing  plants  and 
industrial  femd  services. 

We  offer  as  principals  the  new  issue  of: 

Canadian  Food  Products  Limited 

Cumulative  Convertible  Redeemable 
Preference  Shares  $100  par  value 

Price;  $100  to  yiehl  4. .50% 

Features: 

•— Lariiings  for  the  period  November  Isl.  IMIO  to  VugusI  lOlli, 
l*)l(>.  averaged  2.(i'J  liiiies  1‘refereme  dividend  and  for 
I'JIti  li.seal  \ear  enlimaleil  I  limes. 

—  ( ioiiv erlible  into  t  (loimiioii  .'®bares  to  P).)l  and  into 
5  Common  .Shares  to  I'J.di. 

•—Sinking  Lund  for  I’referrnce  .Shares  commencing  l'k>2. 


A  Prosppctii®  will  be  gladiv  furnished  upon  request. 

T1i€‘  Wood  Ciiiiidy  (yorporatioii, 

l.iiiiiled 

.M(>'.  1  kl  \  I.  er 

Tcror.to  New  S'erk  \ 

1  Fii^  i I  I’ii.  t.iu.i-r  I  u.’.Jjn,  ( 


I 


Oi  K  inontlily  l>ooklci, 'Tiiveslinenls'”, 
eonlaiii.s  a  wide  list  of  go\ erii iiieii t, 
iiiiiiilcipal  and  corporal ioti  seciirilic.s. 


Coftirs  imiilnhlv  //pon  irifiirsl. 


DaMmioN  SECcmiTiE-s 
GOBFORATION  UMITED 

tSl  Abl  I6tit  D  Ivut 

275  Si.  Janies  Snem,  Montreal 

TaUphi-m*:  Harlmur  Z2ii 


THE  FINANCIAL  TIMES,  NOVEMBER  lo,  194(i_ 

r»i>piriii»p  iiimr  4  cr  ^ 

h|/mI|-|II  IIVI  lr|l/|NH  '  tain  rccosnizod  leiationships  m  rates 
lIlLllUllI  llIVlltinLlU  between  lonff  haul  and  short  haul 
A.  n nn >v  .  prodiioers  wherc\-'r  practicable.  Tliis 
IC  DFIlUr  liPPllNKn  method  wa.s  al.-o  recommended  to 
llJ  D1j111\1  Vl  4  the  Wartime  Prices  and  Trade  Board 

a.s  a  means  of  checkins'  inflation. 

IN  THE  MARITIMES  The  brief  continued  that  the  board 


ATOMIC  POWER 
Vs  ELECTRICITY 


rise  seen 

FOR  DOMINION’S 


Vancouver;  -■  An  $847,000  con¬ 
tract  has  been  awarded  by  Briti.sh 
Columbia  Power  Corp.  for  a  62,- 
000  hp  gencratinfj  unit  for  its  Bridg;; 


mission  in  the  past  had  prescribed 
-  frroupinps,  arbitraries  over  base 

f’liipf  Ohioctinn  is  to  0\pr-all  maximum  amounts 

UDjettlon  is  to  .m  ronconahle  mpa.snres  to  Dre.serve 


and  the  interstate  commerce  com-  Engineers  Expect  That  it  Will  River  power  project.  This  sum  m- 


COPPER  EXPORTS' 


Principle  in  Making  ,  rate  relationships  and  to  remove  re-'  Special  Correspondence  j  to  Canadian  Westinghouse  Co.  Ltd.  i  ^  roiina  increasej  /»jipiics 

AHvincp  latively  unrea.sonable  bases.  In  the  Halifax.  —  In  an  address  to  th"  The  Vancouver  firm  will  build  and  U.K.  Sales 

event  that  some  increases  were  Halifax  branch  of  the  Engineering '  as.semble  most  of  the  turbine,  from  ^  - 

found  to  he  justified,  the  relation-  institute  of  Canada,  here,  it  wa.s  designs  by  Pelton  Wa^rwheel  Co..' 

PKICt^S  TO  BE  AFFECTED  -ships  established  under  the  Maritime  stated  by  W.  E.  Ross, 'Toronto,  Man-  of  San  Francisco,  wh.,e  Canadian,  BIG  MINES  lU  BENErJ'O 

_  Freight  Rates  Art  must  be  main-  ;  ager  of  the  Ptparatus  division  of  ^  Westinghouse  will  manufacture  the  ,  - 

siicci-il  I’oiTps  londencc  tained.  the  brief  emphasized,  and  Canadian  General  Electric,  that  50,000  kva  generator.  '  A  gain  of  about  one  cent  a  pound 

■  '  ’  •  ■  f  o-  m  any  way  destroyed  by  a  lowe-  water  power  in  the  Maritime  Prov-  :  The  unit  will  be  the  first  of  ten  ,  is  the  extent  to  which  Canadian  cop- 

Saint  John.— At  a  joint  meeting  basis  of  rates  outside  the  “.“elect  jnces  has,  with  the  possibility  of  to  be  ultimately  incorporated  in  the  i  per  producers  such  as  Noranda,  Int 

of  the  Maritime  Tran.sportation  territory.'’  .small  developments,  reached'  its  Bridge  River  project  and  will  be  the  .  Nickel,  Hudson  Bay  Mining  & 

Commission  and  lepresentatives  of  Effective  Cost  of  Living  peak.  bigge-it  of  its  type  ever  built  for  use  Smelting,  Sherritt  -  Gordon,  Waite 

Uie  Maritime  Bo.irri  of  Trade,  held  at  second  nart  of  the  brief  con-  Sneaking  of  nossible  development '  in  North  America.  Amulet  and  Normetal  will  benefit 


as  reasonable  measures  to  preserve 
rate  relationships  and  to  remove  re- ' 
lativelv  unreasonable  bases.  In  the 


Supplement  Rather  than 
Replace  Present  Sources 


eludes  in  the  vicinity  of  $500,000  for 
Vancouver  Engineering  Works  Ltd., 
a  subsidiary  of  V’ancouver  Machine¬ 
ry  Depot  Ltd.  with  balance  going 
to  Canadian  Westinghouse  Co.  Ltd.  j 
The  Vancouver  firm  will  build  and 
assemble  most  of  the  turbine,  from 


’47  Rate  to  Yield  About  Cent 
a  Pound  Increase;  Applies 
U.K.  Sales 


PRICES  TO  BE  AFFECTED 

S|icci:il  Correspondence 


BIG  MINES  TO  BENEFfc) 

A  gain  of  about  one  cent  a  pound 


of  the  Maritime  Tran.sportation  territory.”  small  developments,  reached'  its  Bridge  River  project  and  will  be  the  .  Nickel,  Hudson  Bay  Mining  & 

Commission  and  lepresentatives  of  Effective  Cost  of  Living  peak.  bigge-it  of  its  type  ever  built  for  use  Smelting,  Sherritt  -  Gordon,  Waite 

the  Maritime  Bo.irri  of  Trade,  held  at  second  part  of  the  brief  con-  Speaking  of  possible  development '  in  North  America.  Amulet  and  Normetal  will  benefit 

Moncton,  N.B.  a  briel  uas  ciiau-a  tg^^ted  that  a.s  the  application  re-  of  electrical  energy  from  the  rise;  -  from  the  1947  price  agreement  witli 

on  f  „  lates  more  directlv  to  the  Wartime  and  fell  of  the  tides  in  the  Bay  of  j  If  mpn  IIIII  I  IT  1  IIP  the  British  Ministry  of  Supply, 

effect  the  proposed  oO  per  cent  .1-  Board  the  pro-  Fundy,  Mr.  Ross  said  this  is  not  now  j  IW  j  N  BX  Will  Hi|Yh  The  new  contract,  said  to  be  slat- 

crease  in  lailwav  ft  eight  lates  \\oud  bid-eases  would  undoubtedly  considered  likely  considering  the  I  Tf  ILlLl  Ilfl  I  iJ  !  signature  at  an  early  date, 

have  on  t  e  economj  ®  ‘  "  reflect  in  incre.ascs  in  the  price  of  unfavorable  reports  made  to  the  gov-  m/V  UP/ITT  1  MinPIX  "  *'*  apply  to  25  per  cent,  of  Cari- 

tmies  and  on  ii\ mg  conditions  .n  fopj  ^  major  element  in  the  cost  of  ernment.  He  wa.s  probably  referring  I  II  KM  MmI  U  A  IU  I  /  M  I)  .  ada's  exportable  copper  surplu.s; 

these  proMnees.  Attending  '  living.  to  the  report  of  the  engineers  made  1  V/  ULl  IflLl vllxiilluLiK  price  on  balance  of  next  year's  ship¬ 
meeting,  also,  were  representatives  further  contended,  that,  on  the  from  their  survey  of  the  possibilitie.s  _  j  ments  is  yet  to  be  determined. 


TO  BE  MECHANIZED 


from  the  1947  price  agreement  witli 
the  British  Ministry  of  Supply. 

The  new  contract,  said  to  be  slat¬ 
ed  for  signature  at  an  early  date, 
will  apply  to  25  per  cent,  of  Can-  ' 
ada's  e.x'portablc  copper  surplu.s;  ' 
price  on  balance  of  next  year's  ship-  | 
ments  is  vet  to  be  determined. 


working  with  Gtnadians  in 
every  walk  of  life 
since  1817 


fer,  in  the  determination  of  revenue 
requirements,  it  went  on. 

It  continues  that  the  propo.sed 
application  of  percentage  -  wise  in¬ 


to  be  Based  on  Larger  |  j  DIFFICULTY  OVER  --  g^ar/ffcoi^penTa’ 

Output  are  as  follow.®:  exports  to  countries  j  higher  costs  resulting  la 

_  other  than  the  United  Kingdom,  17  IIDT/^17C  increased  wages  gra 

Spc'cial  Corrc-spotidence  17''4  cents;  United  States  domestic  X||||llir|*  KKH  pX  the  terms  of  the  logger 

Halifax.  —  It  was  the  general  C0.1-  .sale.s,  17>2  cents;  imports,  from  17  1  *  141VUU  strike  settlement. 

nsus  of  opinion,  when  the  matter  to  17'2  cents;  domestic  price  in  j  -  i  ^  -  - 

ss  up  for  discussion  at  the  United  |  Canada,  still  11  '2  cents  a  pound. ,  DeveloDs  In  Eiiforcinir '  Third  Quarter  Gain 

ine  Worker.s  convention  in  se.ssion  ,  Canadian  copper  producers  general-  ill  iPlllurcing  ^ 


DIFFICULTY  OVER 
SHINGLE  PRICES 


The  increase  to  manufacturers 
was  granted  to  compensate  them  for 
higher  costs  resulting  largely  from 
the  increased  wages  granted  under 
the  terms  of  the  loggers  and  mill 
strike  settlement. 


Canada  dependent  upon  long  dis¬ 
tance  hauls,  the  brief  stated. 

Basic  commodities,  such  a.s  fore.st 


In  Building  Materials 


of  manufacturing,  lumbermen,  agi;-  freight  a.ssi.stance  on  we.st-  of  hydro  power  on  the  Peticoediac  .  ^  Under  the  mooted  agreement  Can  -  -  - 

cultural  and  fishing  Industrie.®,  snip-  p^n  feed  grains  to  Briti.sh  Columbia  River  in  .south  eastern  New  Brun.s-  Future  of  N.S.  Coal  Mines  Said  adian  producers  will  receive  17';;  I 

pers  and  the  three  governments  in  ea.stern  Canada  for  the  fi.sral  wick.  The  report  stated  that,  whilst  to  hp  Ra*iP<l  on  T  arirer  j  cpnts  per  pound,  guaranteed  f.a.c.  I  I\irriP|I|  TV  AVITD  increase  to  manufacturers 

the  Mantimes.  i  .  .  vear  191.5-16,  the  .30  per  cent  in-  the  energy  is  there,  the  cost  of  the  aseu  on  ^  !  Atlantic  ports;  other  prices  current  |  l/lf  f  |^U|j  |  |  ^  f  |j|^  was  granted  to  compensate  them  for 

The  brief  .said  that  the  railway  ppp^j^g  \^,o„i(l  mean  an  extra  pa'<-  power,  when  developed,  would  be'  Output  are  as  follow.®:  exports  to  countries'  higher  costs  resulting  largely  from 

association  in  -t.s  application  to  the  $1,000,000  per  vear  prohibitive.  |  -  'other  than  the  United  Kingdom,  CUIAir'I  1?  nni/^FP  the  increased  wages  granted  under 

Board  of  Transport  Commissioners  Dominion  trea.sury,  aside  Mr.  Ross  w^nt  on  to  say  that,,  Spi'cial  Corrc.spotidence  '  17'''4  cents;  United  States  domestic  X||jlll|ri<  Kl|||  pX  the  terms  of  the  loggers  and  mill 

failed  to  .support  it  with  suffiuent  corresponding  increases  in  when  nuclear  atomic  energy  be-!  Halifax.  —  It  was  the  general  con-  .sale-s,  17>2  cents;  imports,  from  17  1  *  141 VUU  .strike  settlement. 

reason  for  tne  proposea  incieas^.  {■j-pig.^f  assistance  plans  now  comes  available  for  public  use  it '  census  of  opinion,  when  the  matter !  to  17'2  cents;  domestic  price  ini  -  i  -  - 

The  board  snouiataxe  inioconsiuer-  ^^^^^.-tutinj,  i^ovcrnment  policy  to  ;  would  supplement  and  complement  I  was  up  for  discussion  at  the  United  I  Canada,  still  11 '2  cents  a  Pound. ,  rp  i  JhirJ  Q.J- 

ation  the  accounting  pi.actices  o.  facilitate  production  and  maintain  the  use  of  electricity  rather  than  re- i  Mine  Workers  convention  in  se.ssion  i  Canadian  copper  producers  general-  In  Enforcing  < 

the  two  railways  wnere\er  ine\  niT-  pj-ipp  ppiijng,,  -pbe  propo.sed  increase  place  it  and  he  said  there  would  he  ,  at  Truro,  N.S.,  that  if  the  coal  mine.-,  ly  see  the  United  Kingdom  a.s  their  Prices  Board  Rilling  in  |  International  Paper 

fer,  in  tne  determination  or  rc\en  1-  force  demands  for  relief  from  continued  increase  in  the  use  of  elec- j  of  the  Maritime  Provinces  are  to  natural  export  outlet.  j  - 

requirements.  It  wen  on.  price  ceilings  all  along  the  line,  the  tricity  in  Canada,  especially  in  the  survive,  they  will  have  to  be  mech- 1  Siirnliis  4'aries  Wiiielv  !  ^®w  York:  -  International  Paper 

It  continues  that  the  piopo.sed  concluded.  rural  districts.  He  estimated  thaL  anized.  A  'clause  for  support  of  a!  i^'u-plus  lanes  \^ulel>  -  1  Company  and  subsidiaries  report  net 

application  ot  percentage  -  wise  .n-  reque.sted  that  the  in  the  next  five  years,  .some  75,000  |  program  for  mechanization  was'  “Surplus’’  Canadian  copper  avail-  Special  Correspondence  profit  for  the  quarter  ended  Septein- 

creases  to  long  haul  traiiic  in  par-  ^f  xr.m.sport  Commi.ssioners  farms  would  be  .supplied  with  elec-  adopted  by  the  convention.  ,  able  for  export  during  1916  has  mir-  Vancouver:  Although  the  Prices  ;  be-  30  amounting  to  $9,161,816  of 

titular  was  strongly  opposea  as  ne-  wartime  Prices  and  Trade  tricity.  ,  Speaking  on  the  subject,  Presi-  rored  domestic  demand.  The  metal.s  Board  authorized  an  increase,  ]  which  $1,218,254  represents  non- 

,  I'hreasonabie  ana  unaui\  pre-  assign  ng  this  proceedi.’ig  - - -  -  dent  Jenkins  said  the  problem  of  controller  has  tried  to  ensure  that  through  Timber  Control  in  the  recurring  profits,  net,  from  sale.s 

judicial  to  p^sons  ana  incus  K  to  hearings,  include  at  least  one  sit-  WAC  ReDOrfS  Recoveries  mechanization  vs  an  involved  one  all  legitimate  domestic  needs  have  wholesale  price  of  shingles  manu- :  of  capital  assets.  Net  profit  in  the, 
the  Mantimes  ana  o  ^  ’  ting  in  the  Maritime  Provinces  and  1^  la  .  •  1  'but  he  had  no  doubt  it  is  coming  |  been  supplied;  strict  regulation.--  factored  in  British  Columbia,  con- '  corresponding  period  last  year  was 

eanaaa  aepena.ni  upon  long  u.-  jj-  circumstances  should  re-  In  Builuing  Materials  because  it  is  nece.ssarv.  He  went  on  ;  have  subdivided  copper  production  .siderable  difficulty  has  been  expe- j  $1-381, 946.  Per  share  earnings  an- 

tance  hauls,  tne  nnet  .staiea^  -  unless  coal  production  as  between  what  :s  needed  for  fur- 1  rienced  in  getting  the  retail  tra.Ie !  Pbcable  to  common  were  equal  to 

tsasic  commoaiues  suen  as  lore.sc  .j-p^  support  of  the  governments  Siib.stantial  recovery  of  much  ,3  increased  in  the  Maritimes  there  '  ther  processing  ui  Canada,  and  the  .  to  fall  in  line  inasmuch  as  the  new  i  $3.61  on  3,560,000  shares  in  the  1946 

products,  gram  ana  u.  Pco  '  •  of  the  Maritime  I'rovince.s  and  va-'i-  needed  building  material  from  the  are  but  slim  chances  for  the  sur- ■  balance  available  for  export.  markup  is  reported  to  have  been  quarter  and  12  cents  on  1,823,855 

coal,  building  material,  oncK.  ce-  shippers  w.is  pledged  in  corre.s-  demolition  of  structures  declared  ,  yival  of  the  industry  in  these  prov-  Recent  substantial  increase  in  pro- i  reduced  consi-Ierably.  shares  in  the  1915  quarter, 

ment,  lime,  gypsum,  piaster,  ter  1  iz-  pondence  or  by  representatives  at-  surplus  at  former  war  industrial  jnces.  Increased  production,  he  con- ;  duction  by  International  Nickel  has  I  For  a  while,  retail  .shingle  sup-'  tbe  nine  months  ended  Sen- 

r'^'hi>rv*np*ri?mt.r'^nntatnp®^Tnrrdn'  tending  the  meeting.  plants,  naval,  army  and  airforce  sta-  >  tinued,  can  be  accomplished  only  by  increased  the  balance  that  could  be  i  pliers  in  the  Vancouver  area  refused  i  Member  30  net  profit  amounted  t.i 

ipJi  v,P  -  tions  was  .shown  in  a  report  issued  complete  mechanization.  There  were  '  exported.  Probably  about  50  per  j  to  sell  at  the  new  price  and  declar- ,  $21,252,904,  including  non  -  recurring 

♦I.fip  ppiifif-oU,  ipp<rp"h..n-  C  P  R  Weekly  Gross  Assets  Corporation.  '.several  vital  problems  to  be  .solved  cent  is  allocated  at  pre.sent  for  do-  ed  their  determination  to  sell  over  j  of  $799,136.  This  profit  re- 

vai  Ip  'hnni.i  not  hp  snh"  *  *1  ’  J  c  ti  f  a.  Demolition  has  been  carried  on.  jn  this  connection  the  mo.st  im-  mestic  .supplies,  and  to  this  the  |  the  established  ceiling  -  -  the  fir.st  I  Doots  an  increase  resulting  from 

ippfpa  fn  npp-pm4^p  wiep  IncreaSCd  3.5  rer  tent  or  is  actually  in  progre.ss  at  former  portant  of  which  is  .securing  gainful '  Canadian  "ceiling’’  price  of  1 1 '2  ,  time  that  a  large  body  of  merchants  '  cancellation  of  provisions  made  dur- 

hppansp  nf  pp^HpipH  '  servicc  and  indii.strial  establishments  ;  employment  for  the  miners  who  :  applies.  During  the  first  eight  |  indicated  unwillingness  to  conform  ' '"S  the  first  six  months  of  1946  to 

'npppnsps  the  hrlpf  enntm  Canadian  Pacific  Railway  Com-  in  Manitoba,  Ontario,  Quebec,  and  !  vvould  be  displaced  with  the  intro- '  months  of  1916,  copper  production  1  with  the  prices  set  by  the  board.  convert  net  earnings  of  foreign  prop- 

'""‘c  - .  •  •  pany  reports  gros.®  earnings  for  the  Nova  Scotia.  From  these  projects  ;  duction  of  more  modern  methods  in  |  in  Canada  has  shown  a  sharp  drop  '  Retail  lumber  dealers  in  Vancou-  ®''ties  to  a  U.S.  dollar  equivalent. 

General  Increased  Opposed  week  ended  November  7  at  a  total  there  had  been  recovered  to  Octo-  \  Maritime  coal  pits.  He  said  mechan-  from  totals  for  same  period  of  1945,  j  ver  reputedly  were  selling  shingles  ^'he  first  nine  months  of  1916 

The  brief  went  on  to  say,  how-  of  $6,307,000  compared  with  $6,091,-  her  31,  1946,  the  following  quan^i-  j  ization  of  the  mines  in  this  prov-  Operations  of  copper  producers  in  1  on  the  market  here  last  week  as  "ct  profits  amounted  to  $7,283,592. 
ever,  that  if  some  increases  can  be  000  for  the  -.■orresponding  week  .if  ties;  Doors,  5.760;  Windows.  11.399;  ;  jnee  is  an  entirely  different  one  from  Canada  this  year,  with  records  avail- |  much  a.s  55  cents  a  square  above  D®*"  share  earnings  applicable  t-.> 

justified  such  basic  commodities  last  year,  this  being  an  increase  of  water  pipe,  55,5-53  lineal  feet;  -steam  '  Hiechanization  in  the  United  State.®  able  for  the  first  eight  months  to  |  the  legal  maximum  retail  price.  {common  for  the  nine  months 

along  with  foodstiiff.s  should  be  he' 1  $216,000  or  3.5  per  cent.  pipe,  134.012  lineal  feet:  electrical  -  g^d  that  before  this  is  done,  the  August  31,  have  .shown  a  consider-  The  retailers  claim  that  their  to  $5.77  in  1946  on  the 

down  to  the  very  minimum  and  in-  Cumulative  gro.ss  earnings  for  the  wire  conduit,  890,884  lineal^  feet:  Union  would  demand  that  ttie  Gov-  able  decline  from  those  of  last  year,  markup  was  re.Iuced  from  25  to  1.5  tiumber  of  .shares  indicated  above 

c  reased  only  by  flat  maximum  year  up  to  November  7  aggregated  switches  3,812  and  radiators  747.  Of  {  ernment  put  a  program  in  effect  to  '  and  even  more  from  the  1941  fig-  per  cent.  against  $2.09  a  year  ago. 

amounts  wherei-er  practicable.  $2-17.586.000  based  on  the  company'.s  much  needed  lumber  recoveries  -  g-jve  employment  to  a  large  number  ures.  The  current  year’s  output  of  The  Prices  Board  went  into  action  1  indicated  per  share  earnings 

It  asked  that  if  an  increase  weekly  reports.  This  compares  with  totalled  9,421,962  feet  board  meas-  !  of  nien  whom  mechanization  of  the  246,785,110  lbs.  shows  a  decline  of  as  soon  as  the  breach  in  regulations  '  on  the  number  of  share.® 

wa.s  justified,  it  be  considered  of  $271,418,000  for  the  same  period  of  ure;  composition  wall  board,  2,010,-  'mines  would  deprive  of  work.  .almost  94,000,000  lbs.  or  about  28  became  apparent,  claiming  that  the  October  31  after  all 

paramount  importance  to  mainta'n  1915.  being  a  d.’cr-ease  of  $23,832,000  830  square  feet;  nails,  47,601  - - -  _  I  per  cent  from  corresponding  figures  new  over-ceiling  price  action  was  P®*"  cent,  preferred  shares  had 

recognized  differentials  of  all  rail,  or  8.1  per  cent.  pounds;  bricks,  4.56,761.  TUlrA  On»r¥or  PrAfitc  !  for  the  same  period  of  1945,  namelj',  “entirely  unwarranted.”  been  converted  into  common,  ex- 


ting  in  the  Maritime  Provinces  and 
more  if  circumstances  should  re¬ 
quire  it. 

The  support  of  the  governments 


""■“’‘'r  ‘■•"•j  ‘  The  support  of  the  governments  Substantial  recovery  ot  muen  ,3  increased  in  the  Maritimes  there  ther  processing  ;ii  Canada,  and  the  .  to  fall  in  line  inasmuch  as  the  new  i  *4.' 

prociucis,  grain  ana  u.  Pco  '  •  of  the  Maritime  Provinces  and  va’-i-  needed  building  material  from  the  are  but  slim  chances  for  the  sur- ■  balance  available  for  export.  'markup  is  reported  to  have  been  q’^'® 

coal,  building  material,  oricK.  ce-  shippers  was  pledged  in  corre.s-  demolition  of  structures  declared  ,  vjval  of  the  industry  in  these  prov-  Recent  substantial  increase  in  pro- i  reduced  consi-Ierably.  sha 

ment,  lime,  gypsum,  piaster,  ter  1  iz-  poodence  or  by  representatives  at-  surplus  at  former  war  industrial  jnces.  Increased  production,  he  con- ;  duction  by  International  Nickel  has  I  For  a  while,  retail  shingle  sun-'  ^ 


ers  ores,  iron  and  steel  product®,  meeting.  ’ 

fishery  products,  potatoes,  turnip.®  _ 


and  other  agricultural  products,  b-*- 
cause  of  their  relatively  large  bulk 
and  low  value  should  not  be  sub¬ 
jected  to  percentage-wise  increase.® 
because  of  restricted  effect  of  such 
increases,  the  brief  continued. 

General  Increased  Opposed 


C.P.R.  Weekly  Gross 

Increased  3.5  Per  Cent 


recognized  differentials  of  all  rail,  or  8.1  per  cent. 


pounds;  bricks,  4.56,761. 


Tliip/f  niiapfov  Pv/sfitc  !  for  the  same  period  of  1945,  namely,  I  “entirely  unwarranted.”  been  converted  into  common,  ex- 

inira  rr®'”*  1 340,.585,246  lbs.  |  Until  recently  wholesalers  have  changed  for  $4  preference  shares 

For  Amer.  Airlines  Up  During  the  first  eight  months  of  i  charged  $4.85  a  .square  for  No.  1 1  or  redeemed  for  cash. 

_ _  j  the  current  year  exports  of  copper  shingles.  Their  new  price  is  $5.75.  - - 

Operations  of  American  Airlines  the  form  of  ingots,  bars,  billet®.  Retailers,  who  used  to  make  a  25  N.B.  OIL  OUTPUT  AHEAD 

Inc.  for  the  third  quarter  of  1946  i  ®tc.,  amounted  to  152,511,000  lbs.  or  per  cent  profit  at  the  old  price.  Fredericton’  _  Output  of  crude 

resulted  in  a  net  profit  of  $492,- 1  about  60  per  cent  of  the  amount  of  claim  they  can  now  earn  only  15  per  {  petroleum  in  New  Brunswick  con- 
.586,  an  improvement  over  the  first '  Production.  It  is  believed  that  some  cent,  which  they  maintain  is  inade-  tinues  to  run  slightlv  ahead  of 
and  second  quarters  of  the  year  '  these  exports  were  taken  from  quate  owing  to  higher  costs  of  oper-  1  last  year’s  figures,  at  19  868  bar- 

This  compares  with  a  net  profit  1  a^'o^hpiles  accumulated  in  the  lat-  ation,  increa.sed  wages,  cartage  I  rels  for  the  first  eight'  montlis 

of  $1,191,703  for  the  third  quarter  i  ter  part  of  1945.  costs  and  other  overhead  charges.  '  compared  with  19  285  in  1945  ’ 

of  1945.  I  - -  - - - - I _  ‘ 

Operations  for  the  nine  months  Cx-:L-  _ 

ended  .30  September.  1946,  resulted  i  Sharply  | 

in  a  net  profit  of  $370,8.38,,  com-.  |rOn  Steel  Output  - 1  I^IYIQGlIQ  l^GCI9r3 1  lOHS 

pared  with  a  profit  of  $4,0.59,844!  _ _ {{{^***'  | 

Th^'p  iq!6  '■ninrn*;!lntt  '  Ottawa:  -  Production  of  steel  T"; - 

,  The  1946  nine-month  profit  '  ajid  Die*  iron  in  Aii2*ust  and  S^n-  Nearly  Date  1946-1945>* 

isv^crp^l'i  ^  sLVp  drop  as  r!„ 


tax  credit  resulting  from  loss  on 
a  tax  basis. 


compared  with  that  of  the  same 


Passenger  revenue  for  the  first  i  according  to  a  Do 

“  '^1  I  'ibnion  Bureau  of  Statistics  repor; 
nine  months  of  this  vear  showed  '  4.u^  oi  ^ _  r  *1..^  i. 


an  increase  of  54.1%  over  the  com¬ 
parable  period  of  last  year.  Pas- 


covering  the  81  days  of  the  strike 
in,  Canada’s  basic  steel  industry. 


ie\4K  III  juiy  anu  UHiik  dI  Joronio  fAira 

st  nine  months  of  1945.  September,  1945.  j  Hhihiup  f:aiia<li(-iiiic  Naiiona 

sbowpd^'‘'a  Oiitput  fop  the  first  nine  months  {;«' ‘’f 

shoN^ed  a  decrease  to  $6,691,405  tnio  i  -ca  o,*/?  *  BailxT-Klhs  of  (.an.  E.\ti'a  . 

in  1946  from  $2  764  716  in  1945  1. <50.846  tons,  com- |  Com . 

dV,!:  .1  ?  »2,.b4,.ib  in  194,5.  2,248,215  in  the  .same  per-  n,-,u-k  silk  Mills  . 

Revenue  from  the  transportation  ,  ^  j  j, . 

vJvpn’np  In  September,  1946,  pig  iron  pro-  ‘i""’!"-  '/i”' 

rcivenue  for  the  nine  months  of  ■  ,i  as  ovo  I <  .-u-  A-  l-ili.v.  ’  . 

1946  showed  a  decrease  to  $’>  -  !  ^'^  45,0 1 8  tons,  compaied  ci-nu-nt  I’l-ef.  (new) 

^57  604  from  $4  791  710  for  1945  August,  64,472  in  July  |  .it  Horn.  .Smiai-  . 

■U’if’v,  ^  ^  and  135.227  in  September,  1945.  Can.  I-'airhanks-Morsp  Com. 

'  The  nine-month  total  this  vear  was  i  rai.-hanks-MorsP  nxti-a  , 


i’9r6""showed  tons.%ompared  ' 


Yearly 

* 

Rale 

Dir. 

8 

Date 

Payable 

Record 

1946-1945— 
Paid  Paid 

Mlrmlie  Pruf . 

.5.110 

1.2.1  0. 

Deo.  10 

Xov.  .30 

5.00 

2..’>0 

Auiiie  Glove  \\ork«  Pref.  (new)  . 

.10  Ini 

Der.  2 

..^0 

Aunuw  Siirpii's  Shoe  Store  . 

1.80 

.  11  u. 

Due.  2 

Del.  :n 

1 .05 

1  40 

Aliimiiiiiiin  I.td.  Coinmoii  . 

8.00 

l.iiO  (J. 

Dec.  .1 

Nov.  7 

8.00 

8.00 

Aliiininium  I.td.  Kxtra  . 

t.iio 

Dec.  .1 

Nov.  7 

9.00 

.Miiniinhiin  4<r  PruG  . . 

1.00 

.'21  (J. 

Deo.  1 

Det.  30 

.,$0 

\rKUH  (,!orp.  Pref . 

4..10 

I.I2!j  Q. 

Deo.  2 

Dot.  31 

4..1O 

\nnor  Gohl  Minus  . . . 

.20 

.05  0. 

Nov.  30 

Nov.  8 

.20 

.20 

Hunk  of  Aloiitir.al  . 

.8n 

.20  Q. 

Deo.  2 

Dot.  3t 

.80 

.00 

Hank  of  'J'oronlo  . 

1.00 

.25  tj. 

Deo.  2 

Nov.  11 

1.00 

1.00 

Hank  of  'Joronio  Extra  . 

.20 

Dir.  2 

Nov.  J.'» 

1.20 

1.20 

llaiHiue  Latiadiunnc  Natioriale  . 

.7n 

■ir'i  Q 

Dec.  2 

Nov.  l."» 

.70 

.00 

Ilarbcr-Kliis  of  ('.an . 

.:>o 

.12U.  Q, 

Deo.  14 

Nov.  30 

.87>.i 

Ilai  t)ur-Kllis  of  ('an.  E.xtra  . 

.I2U, 

Deo.  14 

Nov.  30 

1.00 

J- 

Ilraziliaii  Tract.  Com . 

3.00 

1.00  s. 

1  )ec.  2 

Dot.  It 

2.00 

2.00 

Ili'uek  Silk  Mills  . 

j.2n 

..'in  (J. 

Deo.  Hi 

Nov.  11 

1.00 

.(iO 

Initerflv  Ilosiury  (.V>in . 

.50 

.23  S. 

i)pr.  I.’i 

.Nov.  11 

.4:1 

Lar  A  Eilry.  Loiiiinoti  ... 

.80 

.20  (J, 

Nov.  22 

Det.  31 

.81 

7» 

Landn.  (!.u’  Sc  J  iliy.  . 

1.00 

.21  U. 

Nov.  22 

Det.  31 

■'"A'j  Iiil.  Dpi-.  20  Nov.  22 
--0  (J.  Dpi-.  2  Nov.  0 


from  8c  an  ounce  to  5c  an  ounce,  -j 


effective  on  October  lat  last,  it  is  jIsctIsso  tons.’ 
expected  that  mail  poundage  will  ■  _ 


'he  nine-month  total  this  year  wa.s  j  l;xi 

’op^’251  "'‘‘’"  ’'can:  ImlosV.  “11”  ' 


increase. 

Operating  expenses  for  the  first  Wanf  Empire  Tariffs  To 
nine  months  of  1946  increased  be-  B  ^  J*  b 

cause  of  training  expenses  inciden-  ;  DCnetlf  Canadian  PorfS 

tal  to  operation  of  new  t.vpe  air-  !  - 

craft,  institution  of  the  40  hour ,  Spei'ial  Cori'espondeiice 

week  and  general  compensation  ;  Saint  John.  -  At  a  meeting  of  t 


Sometimes  the 

are  Im^ortedl 


craiL,  instiUuion  of  the  40  hour,  Spoi'hil  Cori*esi)on<lt*iu'e  '  i.ons.  'Juxtih*  Mills 

week  and  general  compensation  {  Saint  John.  -  At  a  meeting  of  the  !  ' 

increases,  and  delays  in  delivery  |  council  of  the  Saint  John  Board  af  i  n!;;Ts"l  p  .'ilipr  “A’’ ' 

of  four-engine  aircraft.  ,  Trade  it  was  decided  to  communi- 1  dhvW  i.piiIIipi-  “H” 

""  *  cate  witli  the  Federal  Minister  of  Di>minioii  lii-idkp  ( 

Dom.  Coal  Produefion  i  Transport.  Hon.  Lionel  Chevrier,  th-'  ! 

Anai'n  I  In  In  np-fnka.<  ^^‘"'•ster  of  Fisheries,  Hon.  H.  F.  G.  i  i 'sII.ips  I 
'Again  up  in  ucrooer  Bridges,  and  others  asking  that  the  . . .  lii-ns.  .. 

-  I  Federal  Goverii.nent  cancel  it.®  Dm>i'>i'  'I'i'-p  1st  y 

The  month  of  October  showed  the  Onler  -  in  -  Council  which  permits  '  ' 

.second  best  relative  production  at  goods  coming  into  Canada  from  Em-  {  (iilnioi’i  'Miii-Kiiy' 
me  two  collieries  of  Dominion  Coal  |  pjre  countries  on  preferential  Em-  Coi-doii  .Mm-Kii.v  "ii 
Company,  as  compared  with  the  pire  tariffs  to  go  through  foreign  '  iiidbim'  I’udd  Mini 


the  two  collieries  of  Dominion  Coal 
Companv,  as  compared  with  the 


nks-M(»rse  (jhii.  . 

..  1.00 

.21  (J. 

Deo. 

2 

Nov.  13 

1.00 

iks-Morse  Extra  ■ . . . 

Due. 

2 

Nov.  11 

1.23 

A  loo. 

“A”  . 

..  1.00 

.:.o  s. 

Due. 

2 

Nov.  1 

Aleo 

“11”  . 

..  1.00 

.30  S. 

Due. 

2 

N<iv.  1 

Y' 

rtic  (j.M . 

.01 

.112  S. 

Doo. 

20 

Nov.  21 

.04 

(!i>in. 

K.Mi'ii  . 

.20 

Deo 

1ft 

Due.  2 

.80 

C.orp. 

..  1,00 

■  •51  U. 

Due. 

Nov.  20 

.!)3 

e  and 

(Slide  “A”  . 

..  4.00 

I.IM)  y. 

Deo. 

1.3 

Nov.  ;(o 

4.00 

lius  . 

..  5.(MI 

1.21  y. 

Nov 

13 

Del.  23 

3.73 

low  . . 

.50 

.2."»  S. 

1)00. 

2 

Nov.  2 

.30 

1  l.il'e 

Assn . 

..  0.(HI 

1.00  y. 

Due 

13 

Doo.  HI 

n.oo 

ilass  (/).  Ltd . 

. .  2.00 

(}. 

Nov 

30 

Did.  3 

2.00 

Mills 

Piul' . 

..lO  Ini. 

Deo 

2 

Nov.  1 

..iO 

I’aper 

Pier . 

. .  5.00 

1.25  y. 

Doo. 

2 

Nov.  11 

.3.00 

Coal  . 

.  .  3. (HI 

1.30  S. 

Duu. 

2 

Nos-.  8 

3.00 

M-  “A” 

. .  1 .50 

..17':,  0. 

Due. 

Nov.  13 

1..30 

Diiiidiiioii  Scollisli  liiv.  .. 
Dominion  Stores  (.0111.  .  . 

Dominion  Stores  Ivvlrn 

Donohue  Ih-os.  . 

Dnniop  Tire  1st  l*ref.  .. 
I’-thly  [‘aper  (.0.  “.V’  .... 

l-'leetrolnx  (’.orp . 

(iordon  MaeKay  . 

(iordon  MaeKay  “H‘*  . 

Ilallnor  (lold  Mines  .... 
llamillon  (lotion  (I<i.  (lom 

Impinial  Dil  (lo.  I.td . 

Impi'i  ial  Tohact’o  of  (  an. 
Inlei-.  Nickel  (lo.  (.0111  . 

Inter.  Petroleum  ( o. 

Inter  ninties  (  i>m . 

Lake  of  the  Woods  Com. 
Lake  of  the  Woods  Prof. 


mT  HAS  ALWAYS  been  C-I-L’s  policy  to  quickly  introduce 
the  latest  products  of  industrial  chemistry  into  Canada  on  a 

resale  basis  until  such  time  as  volume  justifies  Canadian 
manufacture.  From  such  imported  acorns  have  grown  such 

■Sturdy  industrial  oaks  as  “Cellophane”,  originally  imported 
but  manufactured  at  Shawinigan  Falls  since  1932,  and  nylon 

yarn,  developed  in  the  United  States,  but  made  at  Kingston, 
Ont.,  since  1942.  This  policy  of  C-I-L  brings  to  Canadians 
a  double  advantage.  They  enjoy  the  use  of  dramatic  new 
products  almost  from  inception  .  .  .  and  by  their  acceptance  of  those 
products,  speed  the  day  when  they  will  be  made  in  Canada. 


same  period  of  last  year,  of  any  ports,  such  as  the  United  States,  and  ' 

production  of  !  yet  receive  the  preferential  tariff.  |  i,iiiM-i-i'iii  i  oIi-k-i-u  oi  r  i 
showed  an  increa.se  of  The  Board  states  that  this  Order-  !  iiiin-.  Ni.-kci  'cn.  Com' 
October,  1945.  In-Council  makes  an  exception  to  biti-i-.  ivii-oicum  Co. 
nco  September  was  up  47,-  the  rule  that  Empire  goods  must  be  1"V.'!  .'r'l'il!' \v,.V,',Vj 

063  tons  over  the  previous  year,  but  .shipped  through  and  from  Empire  j  :!!:;.  „!  ill,.  \\„o,ls  hrl- 
;  there  had  been  declines  in  four  out  ports  in  order  to  secure  the  Empire  ;  i!:ilo-  si...i.-  Mim-s  l.ni. 
of  the  eight  earlier  niontbs  this  year,  preferential  tariff  and  asks  that  tlic  ' '-“''fl'’.''"  '-•'<• 

I  Increase  over  last  year  of  112,445  rule  be  enforced  completolv.  As  j  1 ',‘,'1!,? 
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Wide  Increase  Shown 

Building  in  Brantford, 
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SERVING  CANADIANS 


THROUGH  CHEMISTRY 
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W’PEG  ELECTIONS 
MAY  WIPE  AWAY 
THE  “RED  SMEAR” 

Expect  Re-election  for  Third 
Term  of  Garnet  Coulter  in 
Municipal  Campaign 

INDUSTRY  MOVING  IN 


Special  Correspondence 

Winnipeg.  It  used  to  be  that  Win¬ 
nipeg  was  regarded  widely  in  Can¬ 
ada  as  the  city  \vith  the  "red  smear”. 
Ever  since  the  1919  strike  the  re¬ 
port  was  widely  current  that  the 
prairie  gateway  city  was  a  Commu¬ 
nist  hotbed,  a  centre  where  the  tur¬ 
bulent  eastern  European  element 
was  congregated,  a  poor  site  for  any 
industry. 

Winnipeg  has  tried  hard  to  live 
down  this  reputation.  In  her  cilv 
financing  and  her  administration 
she  has  in  recent  years  shown  sound¬ 
ness  and  dependability.  Through  the 
hard  years  of  the  depression,  when 
large  numbers  of  her  population 
were  on  relief,  Winnipeg  kept  her 
tax  rate  low  and  her  finances  solid 
—  thanks  in  part  to  the  wisdom  and 
courage  of  the  city’s  shrewd,  capable 
city  treasurer,  the  late  Harry  i 
Thompson.  Through  it  all  the  city  | 
labored  under  the  disadvantage  of  j 
having  to  fight  hard  to  force  any  | 
concessions  from  a  provincial  leg-  ■ 
islature  in  which  farmer-members  i 
predominated. 

Third  Term  For  Coiirter 

In  November  W’innipeg  will  have 
the  familiar  choice  once  again  in  her 
municipal  election.^.  Time  after  time 
she  has  had  to  decide  whether  to  go  ; 
left  or  right  when  municipal  bollot- ; 
ing  time  came  around.  Once  or : 
twice  for  brief  intervals  Winnipeg  I 
elected  a  city  council  with  a  majori-  | 
ty  of  leftist  members.  But  for  18  j 
of  the  past  20  years  the  majority  j 
has  been  held  by  the  right  wingers.  | 

Garnet  Coulter,  quiet,  sincere,  re- 1 
spected,  will  seek  re-election  for  his  j 
third  term  as  mayor.  He  will  be  op¬ 
posed  by  a  C.C.F.  newcomer,  A. 
Montague  Israels.  Both  men  are 
lawyers.  Israels  was  formerly  Lib¬ 
eral  but  became  dissatisfied  and 
moved  over  to  the  C.C.F. 

There  is  no  question  in  the  minds 
of  most  Winnipeggers  as  to  the  out¬ 
come  of  the  election.  Coulter  will 
win,  probably  with  as  big  a  majority 
as  any  mayor  h£us  ever  had  in  the 
city.  During  the  war  and  since, 
industry  has  been  moving  once  again 
to  W'innipeg.  A  thumping  victory 
for  Coulter  will  underline  the  fact 
that  the  “red  smear”  has  at  last 
been  wiped  away. 

Orange  Crush  Clearing 

Up  Its  Preferred  Stock 

Toronto.  -  -  Orange  Crush  Ltd.  ad¬ 
vises  that  as  of  October  .30th,  738 
preferred  shares  have  been  redeem¬ 
ed,  44,649  preferred  have  been  turn¬ 
ed  in  for  conversion  into  common, 
on  the  basis  of  four  common  for 
each  five  preferred  held,  and  funds 
have  been  deposited  to  cover  re¬ 
demption  of  the  balance  of  4,613 
preferred  shares  still  outstanding. 

In  addition,  4,280  common  shares 
have  been  taken  up  by  Taylor  Mc- 
Dougald  &  Co.,  bringing  issued  cap¬ 
ital  to  250,000  common  shares  with¬ 
out  par  value.  ! 

Dominion  Linseed  Oil 

Offers  $750,000  Bonds 


Toronto:  —  Offering  of  $750,000 
the  Dominion  Linseed  Oil  Co.,  Ltd.,  ' 
first  mortgage  bonds,  series 
"A”,  dated  October  1,  1946  and  to  | 
mature  October  1,  1961,  is  being  | 
made  by  Harrison  &  Co.,  Limited,  ' 
at  $100  plus  accrued  interest.  ' 
The  company’s  principal  business 
is  the  crushing  of  flax-seed,  from 
which  is  produced  raw  linseed  oil 
and  oilcake.  Plants  are  operated 
at  Baden  and  Owen  Sound,  On¬ 
tario;  St.  Boniface,  Manitoba  and 
Montreal,  with  a  leased  warehouse 
at  Toronto. 


THE 

BOND  MARKET 

Trend  Improves  as  Better 
Demand  Seen  for  Domi¬ 
nion  High-Grades  —  Pro¬ 
vincial  Issues  Stronger; 
Montreal  Bonds  Scarce — 
Papers  Up 


FOR  the  first  time  in  many  weeks 
marked  betterment  was  noted  in 
overall  bond  trading  picture.  High- 
grades  in  particular  showed  definite 
i  signs  of  increased  strength;  Do- 
1  minion  of  Canada  i.ssues  were  in 
I  good  demand,  with  price  gams  of 
I  one-eighth  to  one-quarter  reported. 
This  was  generally  true  of  tiic  en¬ 
tire  Dominion  list,  with  heavier  de¬ 
mand  than  has  been  seen  for  some 
months  in  the  long-term  section. 

H-  >(■  H- 

In  the  provincial  group  increased 
demand  with  corresponding  price 
improvement  was  noted  for  New 
Brunswick,  Saskatchewan  and  Ma¬ 
nitoba  bonds,  following  completion 
of  Dominion-Provincial  tax  agree¬ 
ments.  This  was  reflected,  though 
to  a  lesser  degree,  in  issues  of  the 
other  provinces,  and  is  taken  in  some 
quarters  as  evidence  of  improved 
provincial  credit  due  to  gradual 
ironing  out  of  tax  disagrements  with 
the  federal  authorities. 

H-  H-  if. 

Municipal  bonds  remained  in  good 
demand,  with  major  interest  center¬ 
ing  in  City  of  Montreal  issues,  of¬ 
ferings  of  which  have  lately  become 
more  and  more  difficult  to  iocate. 

H- 

Main  demand  in  the  corporation 
list  was  for  the  ‘papers’,  notably 
Consolidateds,  Abitibis  and  Browns, 
all  of  which  showed  gains  of  from 
one-quarter  to  three-quarters  of  a 
point.  Public  utility  issues  remain¬ 
ed  firm  but  inactive. 

H-  H-  >t- 

tinder  the  shadow  of  a  stdl  un¬ 
certain  stock  market  investment 
trust  bonds  turned  slightly  softer, 
with  little  demand  shown.  Real 
estates  were  firm  and  inactive. 

Initial  Dividend  On 

New  Nadruco  Common 


Directors  of  National  Drug  and 
Chemical  Co.  of  Canada  Ltd.  have 
declared  a  special  dividend  of 
i  seventeen  cents  per  share  on  tne 
I  new  common  stock  of  company. 

Payable  December  2nd.  1946,  to 
shareholders  of  record  November 
I  8th.  1946,  this  special  dividend 
i  makes  the  aggregate  amount  re- 
^  ceived  by  old  common  shareholders 
:  in  1946  slightly  in  excess  of  the 
j  amount  received  by  them  in  1945. 

I  Consideration  will  be  given  carl,’ 
.  in  the  New  Year  to  the  declara¬ 
tion  of  regular  dividends  on  the 
new  common  shares. 

In  order  to  facilitate  payment 
of  this  special  dividend,  holders 
'  of  certificates  for  preference  share.s 
and  common  shares  as  existing 
prior  to  the  recent  compromi.se 
or  arrangement  who  have  not  yet 
surrendered  their  certificates  '  in 
exchange  for  certificates  represent¬ 
ing  the  new  stock,  are  urged  lo 
do  so  without  further  delay. 

CANADIAN  CONSOLIDATED 


Offering  of  $800,000  4'’r  first 
mortgage  bonds  of  the  Canadian 
Consolidated  Grain  Company  bv 
Royal  Securities  Corp.  has  '  been 
completed  and  trustee  interim  cer¬ 
tificates  have  been  delivered.  The 
bonds,  due  October  1,  1961,  were 
offered  at  par  and  proceeds  were 
used  to  retire  $1,347,400  6s  due 
1958.  The  balance  of  funds  re¬ 
quired  was  provided  from  cash. 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuatars 
Estates  Managed 

CALGARY  CANADA 


THAIVKS  . . . 

Thousands  <»f  times  over 

Thousands  of  Canadians  have  already  placed 
their  applications  for  Canada  Savings  Bonds 
through  us. 

To  these  investors  we  express  our  appreciation. 

Not  only  in  the  field  of  Governinent  Bonds, 
(Dominion,  Provincial  and  Municipal),  but  in 
all  classes  of  corporation  securities  we  render 
a  complete  investment  service. 

You  are  invited  to  make  use  of  onr  facilities. 

A  list  of  investment  recommendations  will  be 
fuinished  upon  request. 


NESBITT,  THOMSON 

&  Company  Limited 

335  St.  James  St.  W. 

IVIoiilreuI 

Phone  IlArboiir  9221 


^  Heads  Can  Exnorfers' Ass'n  i  OO®  principal  amount  of  3';''! 

I  neaas  v.an.  exporrers  mss  n  mortg.ige  bond.s  due 

I  1947  to  1954.  The  proceed.s  of  the 
j  issue  are  to  be  used  in  the  I'C- 
I  placement  of  certain  equipment 
i  and  enlargement  of  manufacturipg 
facilities. 


jNew  Municipal  Bond  Issues 


VILLAGE  OF  CABANO 

The  Village  of  Cabano,  county  of 
Temiscouata,  has  sold  a  $65,000  is¬ 
sue  of  3  per  cent  20-year  .serial  bonds 
for  99.75  to  the  Caisse  Populaire  of 
j  Cabano.  Net  average  interest  cost 
I  to  the  municipality  will  be  3.026 
I  per  cent.  Bonds  are  dated  July  1st. 
1946  and  may  be  redeemed  by  anti- 
'  cipation.  The  loan  wa.s  incurred  to 
1  allow  the  corporation  to  acquire  and 
-  recondition  a  waterworks  system. 

Dom.  Scottish  Investment 
j  Sells  Refunding  Issue 


D.  P.  HATCH,  vice  -  president. 
Building  Products  Limited,  Mont¬ 
real.  who  was  elected  president  of 
the  Canadian  Exporters’  Association 
at  their  annual  meeting  and  conven¬ 
tion  in  Toronto. 

STOWELL  BO.ND  ISSUE 

,7.  M.  Boulard,  president  of  Sto- 
well  Screw  Company,  Ltd.,  an¬ 
nounces  that  the  company  na.s 
placed  privately  an  issue  of  $15.5,- 


A  refunding  i.^.me  of  $1,000,000  in 
17-year-  3  per  cent,  bonds  of  Domin- 
ion-Scottish  Investment  Limited  has 
been  sold  at  a  price  of  97  and  ac¬ 
crued  interest. 

Proceeds  are  being  wholly  applied 
in  redemption  of  all  Series  A  and  B 
15-year  4’s  of  Ihe  company  which 
have  been  called  on  January  1.  next. 
The  refunding  issue  was  underwrit¬ 
ten  by  Cochran,  Murray  and  Com¬ 
pany  Limited  and  Grcenshields  and 
Company  Inc. 


Federal  Receipts  Elxceeded 
Expenditures  During  October 


Receipts  of  tlie  federal  govern¬ 
ment  for  first  7  months  of  fiscal 
year  ending  March  31st,  1917  ex¬ 
ceeded  expenditures  by  $179,469,013, 
monthly  statement  of  the  comptrol¬ 
ler  of  the  treasury  for  October 
shows.  This  compared  with  an  ex¬ 
cess  of  expenditures  over  receipts 
for  corresponding  period  of  last 
fiscal  year  amounting  to  $953,355,- 
821. 

Aggregate  receipts  for  7  months 
April  1st  to  October  31st  are  shown 
at  $1,581,397,002,  an  increase  of 
more  than  S40  million  over  figure 
,  for  same  period  of  last  fiscal  year. 
,  Total  expenditures  for  7  months,  on 
I  the  other  hand,  were  lower  bv  more 
than  $1,092  million  at  $1,401,927,959. 

Revenue  from  income  and  excess 
profits  taxes  was  $63  million  lower 
:  for  period  under  review  than  for 
first  7  months  of  last  year  at  $850,- 
714,561  and  income  from  excess 
taxes  was  down  $23  million  at  $300,- 
,  570,037.  Customs  import  duties,  on 
'  other  hand,  were  up  over  $39  mil- 
:  lion  at  $116,636,906  and  income  from 
excise  duties  was  $9  million  great  er 
at  $113,631,344.  Receipts  from  op¬ 
erations  of  War  Assets  Corp.  were 
greater  bv  nearlv  $99  million  at 
j  $114,844,851. 

Ordinary  disbursements  for  7 
-i  months  were  up  over  $125  million 


'  from  same  period  last  year  at  $644.- 
310,384  principally  due  to  an  in¬ 
crease  of  $66  million  in  cost  of 
family  allowances  which  amounted 
to  $140,055,185.  Interest  on  public 
debt  was  $30  million  greater  at 
$234,457,652  while  Veterans  Affairs 
expenditures  were  up  over  $8  mil- 
,  lion  at  $48,220,326. 

Special  expenditures  i  for  demo- 
I  bilization  and  reconversion)  were 
I  lower  by  $1,221.5  million  at  $748,- 
575,375  with  cost  of  national  de¬ 
fence  $806  million  less  at  $236,143,- 
;  200. 

'  For  month  of  October  receipts  of 
$237,128,753  exceeded  expenditures 
of  $177,425,261  by  nearly  $60  mil¬ 
lion  which  compared  with  an  excess 
I  of  expenditures  over  receipts  of  $71,- 
368,529  for  corresponding  month  of 
last  year.  Income  and  e.p.  tax  re¬ 
ceipts  for  month  of  $121,558,826. 
were  about  $12  million  loss  than  for 
same  month  last  year;  customs  im- 
'  port  duties  were  $6,650,000  greater 
at  $20,810,250;  while  receipts  from 
War  Assets  Corp.  were  up  nearly 
;  $7  million  at  $9,457,322.  Ordinary 
disbursements  lor  month  were  up 
about  $5  million  at  $89,660,316  while 
:  demobilization  and  reconversion  ex¬ 
penditures  were  $147  million  lower 
at  $84,507,291.  Comparative  figures 
for  month  and  for  7-month  period 
follow:  — 


()uti>l)rr  .U,  IlMr>,  Htul  lor  tlir 
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Ci’t'dit  hatunce  in  Miinilioii* 

(iansri  t  r.il  to  Special  Heci  i|tis  ;il  Mic  v 
•  — D'le  lo  liaiisl'eis  of  pre\ ion 
parlineiit  of  Veterans  Affairs. 

.\ — Due  to  crcilits  accnmiilaling  In  various  Revolving  Funds. 
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jENGLlSH  ELECTRIC 
PLANS  BOND  ISSUE 


Viitliority  for  .$1  Million  of 
Bonds  to  be  Followed  by 
Sale  of  4  Per  Cents 


Announcement  is  made  that  a 
■Special  general  meeting  of  class  ”B” 
,  shareholders  of  English  Electric 
'Company  of  Canada.  Limited,  h^s 
:  been  called  lo  consider  by-law  9 
enacted  by  directors,  to  create  a 
$1,000,000  issue  of  first  mortgage* 
bonds.  The  class  "A”  shareholders 
have  no  right  to  vote. 

I  The  proposed  issue  which  will 
'  sold  immediately  after  approval,  will 
I  be  dated  January  2.  1917  and  ma¬ 
ture  January  2,  jfOT,  shall  bear  in¬ 
terest  at  the  rale  of  1';  per  annum 
and  shall  be  redeemable  at  varying 
prices  prior  to  maturity  not  at  any 
I  time  exceeding  102'1  of  principal 
'  A  sinking  fund  will  be  set  up  com¬ 
mencing  Janua-y  2,  1949  to  retire 
$35,000  of  such  bonds  annually 
thereafter. 

The  proceeds  ot  the  issue  will  be 
used  to  retire  the  existing  bank  loan, 
to  purchase  its  present  interest  in 
!  Production  Castings,  Limited,  and 
to  provide  additional  working  cap¬ 
ital  for  the  company’s  expanded 
operations  and  production. 

Celanese  To  Redeem 

Income  Funding  Rights 

Canadian  Celanese,  Limited,  an¬ 
nounces  that  company’s  board  of 
directors  has  decided  to  give  no- 
'  tice  on  November  28.  1916,  to  hoN 
ders  of  income  funding  rights  of 
redemption  of  the  outstanding  in¬ 
come  funding  rights  on  December 

30.  1946,  at  $25.00  per  right,  to¬ 
gether  with  interest  of  $1.00  per 
right  in  respect  to  the  year  1946. 

Income  funding  rights  were  is- 
I  sued  by  Can.  Celanese  in  January, 
1935,  to  liquidate  preferred  arrear.-, 
on  basis  of  one  right  per  share. 
Outstanding  rights  at  December 

31,  1915,  were  shown  at  59,202; 
7,568  rights  purchased  by  the 
company  held  in  a  special  fund; 
2,808  held  in  anticipation  of  sink¬ 
ing  fund  requirements;  20,422  de- 

I  livered  to  the  sinking  fund.  The 
I  rights  are  entitled  to  non- 
cumulative  interest  of  $1  per  an- 
I  num,  payable  out  of  profits  of  pre- 
:  ceding  year  before  preferred  divi¬ 
dend;  if  not  sufficient,  profits  lo 


Make  Yours  a 

“NO-TROUBLE”  ESTATE 


Consult  our  experienced  trust  officers  in 
strict  confidence  regarding  a  sound,  up-to- 
date  plan  of  Will  for  your  own  case.  Have 
your  own  legal  adviser  draft  it  in  proper 
form. 

Name  the  Crown  1  rust  and  Guarantee 
Company  as  one  of  your  Kxecutors.  Let  us 
analyze  your  estate  and  see  if  3'our  "finan¬ 
cial  house"  is  in  good  order.  Let  us  check 
and  see  if  you  are  making  yourself  liable 
for  any  unnecessary  income  tax  or  succession 
duties. 

I  hen  re:.l  ;',s,nired  you  have  done  all  in  your 
power  lo  provide  for  a  smooth  and  econo¬ 
mical  administration  of  your  estate  for  the 
benefit  of  j’oiir  family. 

We  have  been  giving  this  kind  of  advice  for 
many  years.  Many  families  are  now  deeply 
ihankiul  that  "Dad"  paid  heed. 

V  V  V 

We  solicit  the  opportunity  (or  a  friendly 
discussion  in  *(ric<  confidence, 

Crown  Trust 

and  Guarantee  Co* 

Exeitit/ors  ;;  Trustees  ::  Financial  Agents 

MONTREAL.  TORONTO.  BRANTFORD.  WINDSOR.  WIINNIPEC.  CALGARY 


be  divided  in  proportion  to  number  I’ONSOLID.VTED  I’.XI’ER 

of  rights  held;  $122,400  before  pre-  Consolidated  P.sper  Corp.,  Ltd. 

ferred  dividend  to  be  set  aside  advises  that  ,-luring  October  1946,  76 
,  each  vear  for  interest  and  sinking  .shares  of  canital  stock  were  i.s.sueii 
fund.  The  interest  has  been  paid  in  payment  of  interest.  There  arc 
since  March  31.  1936.  2,. '>63, 987  shares  outstanding. 


Bonds” 

Record  of  Security  and  Profit 

Our  biMiklot  “Mine  Bonds"’  is  an  eiiliglilening  study  of 
the  financing  of  sinne  of  Canada's  nrodneing  mines.  It 
shows  how.  with  .seeiirit\,  capital  lias  appreciated  and 
exi'ellenl  profits  aeiTued  on  eoininon  share  honiises. 

Interesting  facts  and  figures  are  eonlained  in  “Mine 
Bonds”.  A  copy  will  be  gladly  sent  to  _\ou  upon  request. 


Private  JTire 


Montreal  and 
i\'etv  York 


jMLilner,  Ro55  &  Co. 

Members  The  Toronto  Slock  hxchonffe 
330  BAY  STKKLT  TOKONTO 
Hamilton  Brantford  Brampton  Vancouver 


F&temufrm^ 


as 

begins  to  flow 

Re-establishing  former  trade  contacts— ex- 
.  ploring  new  markets?  You  can  count,  as 
always,  on  The  Royal  Bank  of  Canada  to  provide 
all  facilities  for  the  safe  and  convenient  settlement 
of  your  international  accounts. 

Long-established  branches  of  The  Royal  Bank  of 
Canada  are  strategically  located  throughout  Central 
and  South  America  and  the  West  Indies.  In  addi¬ 
tion,  close  banking  relations  are  maintained  with 
correspondents  the  world  over.  Wherever  cus¬ 
tomers  for  your  goods  may  be,  wherever  there  are 
foreign  producers  to 
supply  what  you  need, 
the  Royal  Bank  can 
facilitate  your  exchange 
transactions  .  .  .  provid¬ 
ing  Commercial  Letters 
of.  Credit,  handling 
Drafts  and  otherwise 
helping  buyer  and  seller 
to  do  business  over  long 
distances  and  across  in¬ 
ternational  boundaries. 


MARKET  INFORMATION 

Foreign  markets  and  marketing;  sources  of 
supply;  local  agents;  credit  standing  .  .  . 
this  and  other  information  is  gladly  fur¬ 
nished  to  individuals  and  firms  wishing  to 
re-establish  trade  contacts  or  open  up  new 
ones  in  any  part  of  the  world. 

A  Central  Credit  Information  Department  is 
maintained  at  Head  Office,  on  a  world-u  id* 
basis,  for  the  convenience  of  foreign  traders. 


THE  ROYAL  BANK  OF  CANADA 


■ 


a4»A 
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GOV’T  BETRAYED 
GRAIN  INDUSTRY, 
SAYS  MATHIESON 

Raps  Anglo-Canadian  Wheat 
Pact  as  Political  Move 
To  Weaken  Opposition  j 

SOCIALIST  SLANT  SEEN  1 


'’‘'‘o;‘c,nl’’drrp:olc..'POTATO  STORAGE 

Rnisspl.i?:  —  The  Beleo-Canadian  i  A  REAL  PROBLEM 


Brussels;  —  The  Belgo-Canadian  | 
Chamber  of  Commerce  announces  | 
that  a  permanent  exhibition  of  Can-  | 


these  no  longer  exists.  Yet  another 
obstacle  to  reopening  the  plant  '..s 
that  the  town  would  not  allow  the 
company  to  use  the  sewers  for  dis¬ 
posal  of  waste.  However,  the  plant 
could  handle  100,000  bushels  a  day 
working  night  and  day  shift. 

It  was  also  pointed  out  that  the 


adian  products  suitable  for  export  j  Sumnierside  Board  of  Trade  I  Summerside  plant  is  the  only  one  in 


CANADIAN  TRADE 
FOR  SEPTEMBER 
SHOWS  DECLINE 


UTABLISHED 

1899 


A  Pension  Endowment 
Plan  For  You 


to  Western  Europe  is  to  be  estab-  Would  Have  Government  Re¬ 
lished  in  Bru.ssels.  ^  ™  « 

The  exhibition  will  contain  sec-  Open  Dehydration  Plant  * 

tions  for  raw  materials,  leather  and  - 

furs,  chemicals,  drugs  etc.  and  Can-  (.Special  Corre.spondence)  ! 

adian  firms  are  asked  to  send  |  Charlottetown.  —  At  a  meeting 
samples  and  information  to  the  i  of  the  Summerside  Board  of  Trade 
Chambre  de  Commerce  Belgo-Cana-  [  the  main  matter  of  discussion  was 
diennes,  133,  rue  Tenbosch,  Brus-  i  how  to  save  the  large  surplus  of 
sels-Belgium.  '  potatoes  in  the  province  in  view  of 

This  exhibition  will  start  as  soon  the  acute  shortage  of  storage  space, 
as  the  amount  of  necessary  samples  |  it  was  stated  that,  unless  some- 


Canada  which  dehydrated  potatoes 
exclusively. 

It  was  decided  to  take  the  matter  Total  Value  of  .$328,018,0001 
up  with  the  government  to  alleviate  trStriK-oa  fnr  Antriiaf 


present  conditions. 


Sees  Expansion  In 

Building  Supplies 


Below  Figures  for  August 
and  September  1945 

EXPORTS  CUT  WIDE 

Ottawa: — Canada’s  external  trade 
in  September — a  full  year  after  enu 


Toronto.  The  Canadian  grain  in¬ 
dustry  has  been  betrayed  by  the  gov¬ 
ernment.  George  S.  Mathieson,  form¬ 
er  president  of  the  Winnipeg  Grain 
Exchange,  charged  in  an  address  de¬ 
livered  before  the  Empire  Club.  He 


possible  protests  against  such  un¬ 
warrantable  encroachments  of  their 
liberties”,  and  called  on  businessmen 
generally  to  “awake  to  the  danger 
that  threatens  before  it  is  too  late.” 


B.C.  REPORTS  ON 
1946  FISH  PACK 


Th  is  Continental  Life  Plan  does  just  what  its  name 
implies.  It  endows  you  with  a  pension.  Then  to 
make  doubly  certain  that  it  meets  present  needs,  it 
creates  an  immediate  estate  which  automatically 
provides  financial  protection  for  dependents.  On  your 
retirement  it  provides  you  with  a  monthly  income 
or  makes  available  a  lump  sum  in  ca.sh — whichever 
settlement  meets  your  convenience  and  gives  you 
the  greatest  pleasure. 

This  convenient,  low-cost  plan  is  at  its  best  when 
started  in  life’s  earlier  years.  The  earlier  you  start, 
the  more  advantageous  it  is  for  you.  W  liy  not  call 
your  Continental  I.ife  representative  today.  He  is 
skilled  and  will  advise  you. 


m  THE  CONTINENTAL  LIFE  INSURANCE  COMPANY 


HEAD  OFFICE 


TORONTO 


JOHN  W.  HOBBS  NEWTON  J.  LANDER 


.  «»  *  c„ii  This  exhibition  win  stare  a.s  soon  the  acute  shortage  of  storage  space.  Oshawa  An  imnrovement  in  uiiawa. — v^anuja  s  cAtciiiai  naut  ■  .  .  ,  .  ,  •  »  v  i 

Farmers  in  no  Hurry  to  Sell  at  necessary  samples  ,  it  was  stated  that,  unleis  some-  suSy  of  b  a  i  1  d  rn  g  Sria.s  i  September-a  full  year  after  enu  This  convenient,  low-cost  plan  is  at  its  best  when 

Ji?1.35  with  Available  will  be  sufficient.  ;  thing*  was  done  and  storage  facili-  throughout  Canada  for  1947  was  —  was  valued  at  $328,013,000  started  in  life  s  earlier  years.  1  he  earlier  you  start, 

in  Other  Markets— Look  to,  -  -  ,  ties  prdvided,  a  large  crop  of  pota-  forecast  here  by  D.  B.  Man.sur,  pre-  compared  with  $409  218,000  in  the  more  advantageous  it  is  for  you.  Why  not  call 

I  iftinir  of  Curbs  '  «  n  nnnnnrrn  AM  «dent  of  the  central  Mortgage  and  the  preceding  month  and  5347  240.-  your  Continental  Life  representative  today.  He  is 

Lilting  OI  ^iros  nrip^nrpo  Uested  that  the  sneds  at  the  airport  Housing  Corporation  —  Crown  com-  OOO  tor  the  corresponding  month  last  UH  skilled  and  will  advise  you. 

T  The  Canadian  erain  in-  111-11  1/ IV 1 J  l/ll  i  be  thus  utilized  providing  somcpany  administering  the  National  year,  according  to  the  Dominion  B’l-  ^ 

iQifi  FISH  PAfK  =  S,  .,.pop.p  M  the  continental  life  insurance  company 

Exchange,  charged  in  an  aiWress  c  -  dration  plant  would  resume  opera-  Ontario  centres  where  housing  con- 1 1^45.  was  far  in  excess  of  the  Sep-  lUJB 

livered  before  the  Empire  Club  Salmon  Estimate  1,400,000  ;  tions  and  that,  in  view  of  the  large  struction  under  his  jurisdiction  is  1  tether,  1935-39  average  of  $137,-  kJ  JOHN  W.  HOBBS  NEWTON  J.  LANDER 
pointed  out  that  members  of  the ,  a  a  nn  u  ii  ,  ,  ^surplus  of  potatoes,  it  would  be  .a  under  wav  said  the  extent  of  ava'l- 1  ^29,000.  Aggregate  value  for  the  president  virr «« 

trade  were  “making  the  strongest  |  Cases;  Herring  Pack  Down;  good  idea  to  reopen  the  plant;  also  able  supphes  would  depend  on  over- 1  months  of  this  year  was  I  managing^irector 

roaThments' of  th";  Fish  Oil  Exports  Aided  j  that .  the  govern'ment  sh^ould  take  all  nauSrneed^af  ^eH  ^  tho\'e  !  f3;043  906  000  as  c  ompared  with  $3.- ,  iM  _ 

warrantable  encroachments  of  the  P  |  steps  to  see  this  is  done,  or  of  the  hiiildinp-  traUe  The  p-nvern-  '  744,636,000  m  tlie  same  period  of  A  Purely  Canadian 

liberties”,  and  called  on  businessmen  rTTTZ^Tnre  of  “ninks”  else  provide  a  market  for  dehydrat-  ment  was  taking  steps  to  ilcrelse  '  1945.  Company 

generally  to  “awake  to  the  danger  Because  of  the  failure  of  pi  •  potatoes  and  take  care  of  the  production  o1  critical  Inaterials  and'  '1'1’e  buoyancy  which  characteriz- ,  ^ - 

that  threatens  before  It  IS  too  late.”  the  size  the.  total  Bru.sh^  Col- .  It  was  stated  that  a  S-.T bon"  .i  merchandise  imports  since  the; 

The  Dominion  Government  de-  umbia  f  plant  built  at  such  a  cost  should  would  ife  eas^d  bv  next  year  I  of  the  year  was  again  evident  ,  or  f-t 

dared  Mr.  Mathieson.  \vent  mto  the  ,  not  remain  idle.  _ I _ J _ ' . '  I  in  September,  the  value  being  $156,-  of  $242,685,000  in  the  preceding  ;  and  the  total  for  the  nine  months  jf 

long-term  \ngio-Canadian  v^heat  ^1'®  ^  2^  aeJ  It  was  also  pointed  out  that  the  PRonfTrTlOV  OFF  !  096,000,  as  comp.ared  with  $122,259,- j  month  and  $220,810,000  in  the  cor-  this  year  was  $19,151,000  compared 

pact  to  weaken  tneir  political  oppo-  *28  cLes  Summerside  dehydration  plant  was  "IRE  PROIH  CTION  OFF  ^  qOO  in  September,  1945.  The  total '  responding  month  of  last  year.  On  '  with  $39,901,000  in  the  same  period 

nents  and  consolidate  the  Liberal  of  this  \arieiy  was  oii,o  ,  Maritimes  that  Ottawa:  —  Steel  wire  production  |  was  almost  three  times  as  high  a.s  |  the  other  hand,  September  exports  j  of  1945. 

f^nks.  prvrrPQnnn’fiine-  1042  could  be  operated  at  present  becau.sc  in  Canada  fell  off  sharply  in  Septem- 1  the  prewar  five-year  average  for  |  were  more  than  double  the  prewar  - - 

Despite  assurances  to  the  con-  put  P  four  vpar  rvde  of  the  recent  loss  by  fire  of  the  two  ber  as  a  result  of  the  basic  steel  |  September.  Aggregate  value  of  mer- j  five  -  year  average  for  September. 

trary,  the  long-term  contract  was  penocl  _  i  plants  in  New  Brunswick.  strike,  the  Dominion  Bureau  of  Sta-  chandise  imported  during  the  fir.st  Merchandise  exported  during  the  Cl  B  AIRCR.VFr  EXTENSION 

described  as  in  effect  a  bilateral  ft  i  p  _ ^  _  Sineakinfi'  for  the  comnanv  which  tistics  renorts.  nine  months  of  this  year  w^as  $1.-  first  nine  months  of  this  vear  were  Wnrlr  has  atartpri  nr.  tv.p 


VICE-PRES.  AND 

managing  director 


A  Purely  Canadian 
Company 


....  ...  ,  rpnpatpd  nr  imnroved  uoon.  I  Speaking  for  the  company  which  tistics  reports.  ;  :  inau  nine  inumns  m.  uns  year  were  |  vvoric  nas  siartea  on  the  new 

agreement,  although  the  a\owed  to  P  .  ,  rhnms  alone  the  plant,  Austin  Scales  said  Plain  steel  wire  production  drop- j  360,810,000  in  comparison  with  $1,- |  valued  at  $1,663,914,000,  as  compar- j  paint  shop  of  Cub  Aircraft  at  Ham- 

aims  of  the  United  Nations  were  in  P  fionooo  cases  they  had  foreseen  present  conditions  ped  to  3,548  tons  from  4,017  in  Aug- >  187,770,000  in  the  like  period  of  1945,  I  ed  with  $2,516,966,000  in  the  like  ;  ilton,  according  to  Russell  L.  Gibson, 

the  direction  of  Interna^tional  trade.  ooimnn  nack  all  potato  market  and  had,  pur-  ust,  and  11,092  in  July,  only  176  !  and  the  1935-39  average  of  $493,-  period  of  1915  and  the  average  at  I  president.  Spray  painting  will  oe 

tn  which  both  Canada  and  the  ana  me  lOiai  samion  patn.,  an  _  _ _  _  _ ^ _ _  _ _ _  _ .. _  >a,iirtnn  »(Sie  ore  non  inoc  on  _ .  .  . 


nine  months  of  this  year  w^as  $1,-  first  nine  months  of  this  year  were  |  Work  has  started  on  the  new 


done  in  individual  concrete  block 


the  direction  of  Interna^tional  trade.  ooimnn  nack  all  potato  market  and  had,  pur-  ust,  and  11,092  in  July,  only  176  !  and  the  1935-39  average  of  $493,-  period  of  1915  and  the  average  at  I  president.  Spray  painting  will  ne 

to  \vhich  both  Canada  and  the  ...  .  i  406  000.  posely,  refrained  from  dismantling  tons  of  galvanized  wire  were  mad.i,  ;  641,000.  I  $616,976,000  for  193.5-39.  (done  in  individual  concrete  block 

United  Wp,  papUpj-s  is  the  lareest  opera-  He  could  not  say  how  long  it  against  1,077  for  August  and  4,084'  Canada's  domestic  merchandise!  Foreign  commodities  were  re- 1  booth.s  and  every  precaution  will  do 

"Do  you  not  think,  Mr.  Mamie-  ■  •  nrnvince  !  f''ould  take  to  get  it  into  operation  in  July.  No  barbed  wire  wa.s  made  '  export  trade  was  reduced  in  Sep- ;  exported  in  September  to  the  value  used  to  confine  anv  flash  fire  to  the 

son  asked,  ‘'that,  when  the  Economic  panned  herrine  pack  this  !  difficulty  would  be  securing  in  September,  compared  with  113  :  tember,  standing  at  $169,779,000,  as  ;  of  $2,137,000  as  against  $3,309,000  ,  booth.  It  is  anticipated  these  will 

and  Security  Council  gets^down  to  below  ex- .  ®3ns  and  the  wartime  priority  on  tons  in  August  and  628  in  July.  |  compared  with  the  peacetime  high  |  in  August  and  $4,171,000  a  year  ago,  be  in  operation  in  30  days. 


discussing  tariffs,  embargos,  quo-  season  to  aate  nas  oeen  oeiow  e.x- 
tas  preferences  and  cartels,  that  pectations  but  favorable  conditions 
the  other  nations  are  likely  to  re-  could  rapidly  niake  up  the 
gard  Canada  and  the  United  King- ;  ienc.V-  To  October  26  the  total  was 
dom  with  preiudiegd.  not  to  say ;  139,733  cases  compared  with  24o,- 
hostile,  eves,  and  to  question  the  ,  06 1  in  the  like  period  last  season, 
sinceritv  of  anv  proposals  either'  The  favorable  development  in 
mav  submit?”  ‘  '‘^^urns  on  BC.  fish  oils  contain¬ 

ing  Vitamin  A”  results  from  the 
Trade  .Snags  Remain  Wartime  Prices  and  Trade  Board 

Obstacles  to  broader  international  decision  permitting  export  of  50 
tiade— tariffs,  cartels,  etc.  --  have  ,  P®f  cent  to  the  United  States.  The 
not  vet  been  removed,  Mr.  Mathie-  price  to  fishermen  for  raw  dog- 
son  noted,  and  delay  “only  cultivates  Bsh  livers  will,  as  a  result,  be  in- 
the  ground  from  which  rises  the  ^  creased  by  about  40  per  cent,  and 
poisonous  growth  of  Socialism,  with  a  big  increase  in  volume  is  antici- 
its  stultifving  effects  on  human  en- ;  paled.  t  „  j 

deavor.”  ‘Our  own  government  has  *^*”*’* 

not  escaped  this  infection,  he  main-  March  31,  1J4L 
tained.  ' 

Though  not  in  favor  of  abolishing  Quebec  Trade  Minister 

Imperial  preferences  now,  Mr.  ^  -r  a  jj  r 

Mathieson  suggested  that  Imperial  To  AddreSS  Exporters, 

preference  is  merely  national  self-  _ 

sufficiency  on  a  limited  internation-  j  Quest  speaker  at  regular  month- 
al  scale.  ,  '  Iv  luncheon  meeting  of  the  Cana- 

Current  political  thought  demon-  Exporters’  Association 

strated  that  national  self-sufficiency  .Eastern  Division)  will  be  Hon. 
is  impracticaWe.  Mr.  Mathieson  as- :  Beaulieu.  C.A.,  Minister  of 

serted,  yet  Canadian  policy  had  -prade  and  Commerce  of  the  Prov- 
failed  to  improye  ^nditions  for  in-  Quebec;  he  will  discus.^ 

ternational  trade.  Despite  declining  ••Quebec's  Plans  and  Progress  in 
wheat  export.s  tn  the  prewar  years,  '  „  irioiH  Vvnrvri  TraHintr  ” 


wheat  export.s  in  the  prewar  years, 
Canada’s  national  policy  since  the 


the  Field  of  Export  Trading.” 

W.  D.  Jewett,  recently  elected 


decade  of  the  20  s  had  tended  to  an-  yj^e-president  of  the  C.E.A.,  will 
tagonize  her  cu.stomers  rather  than  pj.ggjje  at  the  meeting,  to  be  he’.d 


to  keep  or  regain  their  goodwill. 
Bulk  Sale  "Politiral” 


on  Tuesday,  November  19,  in  the 
Rose  Room,  Windsor  Hotel,  Mont- 


Canada  has  606  other  customer  real,  at  12.15  p.m.  Members  of  the 
countries  beside  the  United  King-  Montreal  Board  of  Trade  and 
dom,  Mr.  Mathieson  said,  yet  after  Chamber  of  Commerce  have  been 
the  re-election  of  the  Liberal  Party  invited  to  be  present. 

“some  of  its  members  seemed  to  be  - - 

leaning  to  the  Left,  and  .some  one  D,,-:-aec  Tron^  Ic 
conceived  the  idea  of  making  a  bulk 

.sale  of  wheat  to  Great  Britain  at  Upward  In  SsskatOOn  ! 

prices  over  a  term  of  years  that  j 

would  enable  the  government  to  T  ...  ,  ^ 

guarantee  the  western  farmer  a  Ottawa;  ■—  In  any  gathering  of  ^ 
floor  price  for  five  years,  thereby  -Saskatoon  business  men  today^  tne  1 
weakening  the  forces  of  political  op- '  j  ^tisiness  .  i.s  1 

position  in  the  West  and  ensuring  myariably  heard.  The  question  u  I 
solidaritv  within  the  partv  itself.’  the  manufacturer,  t.ie  1 

Such  a  bulk  .s.ale.  under  terms  of  wholesaler  and  the  retailer.  It  is  | 
which  Canada  would  sell  at  least  becau.se  ^  the  ^  inquirer  is 


160.000,000  bushels  for  each  of  the  [‘"ding  any  rece.ssion  in  his  own  ; 
next  two  vears  to  Britain  and  140.-  t^-sme.ss  in  Saskatoon,  for  the 
000.000  bushels  each  in  the  following  ■‘‘^ory  is  very  much  othenvase.  A1  | 
two  vears,  at  minimum  prices  rang-  f  roups  generally  report  an  upward  | 
mg  from  ,$1.55  for  the  first  t\vo  ^lend  in  busme.s.s  volume  so  far 
vears  to  $1.2.5  for  the  third  vear  and  .vear.  Sometimes  it  is  dd- 

$1  for  the  fourth  was  poor 'bu.sine.ss  to  understand,  or  even  ex- 

practice  for  a  number  rca.sons.  he  "-hy  thus  i.s  so  in  the  light 

of  the  existence  of  so  manv  short- 

Aireadv  phv.sical  difficulties  had  materials  from 

shown  up.  Mr!  Mathieson  continued.  ilZ  in  nf  i-.'l 

recentlv  there  were  more  than  60  appear  that  in  spite  of  t.  e 

ships  at  one  time  in  the  St.  Laiv- ,  the  volume  of 

_ _ _  _  ,  .  tv  .  US  up  on  the  average  20';v  on  last 

rence  waitinsr  tor  wheat  that  was  I  ^  j  au  r  ^  *  i  *. 

«  ^  4-1  F  4.  1  year,  and  the  figures  for  last  vear 

not  there,  and  the  reason  it  was  not  I  established  a  record  un  to  that 
there,  was  because  the  Western  ffiie  recora  up  to  that 

farmer  wa.s  not  excited  about  the  '  _  _ 

government  tilling  its  contract  with 

the  United  Kingdom.  Qucbcc's  Apple  Crop 

Farmers  Stand  Pat  Increased  13  Fold 

The  farmer  is  not  rushing  his 
wheat  to  market,"  Mr.  Mathieson 

declared.  “He  i.s  guaranteed  a  floor  Quebec.  The  Quebec  apple 
price  of  $1.35  any  time  during  the  harve.'=t  this  year  has  been  estimated 
ne.xt  four  years.  He  does  not  need  13  times  that  of  the  1945  crop 
the  monev;  ne  never  was  better  off  which,  it  will  be  recalled,  wa.s  a  di- 
financiallv;  he  sees  $2.1.5  as  the  master  to  apple  growers.  If  predict- 
price  at  which  wheat  i.s  selling  to  fiRures  hold  out,  it  i.s  expected 
countries  other  than  the  United  ^hat  the  average  5  year  period  of 
Kingdom  and  he  can  never  tell  but  9^4,000  bushels  will  be  surpassed, 
the  dav  mav  come  when  he  will  be  splendid  weather  conditions 

I  allowed  to  sell  as  he  plea.ses.'’  during  September  and  October  help- 

Bulk  .selling  tended  to  produce  to  ripen  the  fruit  and  also  favor- 

a  buyers’  market  and  bulk  trading  aPP^e  growers  by  allowing  them 

to  sour  relations  between  buyer  and  !  pluck  the  fruit  under  ideal  con- 
seller.  ■  i  ditions.  regardless  of  the  general 

“The  vital  question  is:  Are  free-  •'^Portage  of  labor.  The  Fameuse 
born  Canadians  to  have  their  every-  ‘'’'’oP,  was  particularly  abundant  and 
day  lives  ordered  about  by  the  gov-  partially  compensated  for  the  de- 
ernment  of  what  is  rapiiily  becom-  t‘C‘ency  of  other  varieties,  especially 
ing  a  Socialist  state,  or  are  they  McIntosh.  Says  the  Provincial 
to  be  allowed  to  work  out  their  in-  Department  of  Agriculture: 
dividual  destiny  as  they  desire?”  “Ripened  to  a  fine  point,  Quebec  j 

_ 1 _ ^ _ apples  are  now  appearing  on  our 

...  .  ,  .  markets  and  consumers  should  not 

Hie  I  inancial  I  i„.es  reache,  a  „  opportunity  to  make 

cla,ss  or  people  Mho  are  inleresled  g,„p,g  provi.sion  of  th4m  for  the 
in  hihI  ahiu  |o  huy  iiiresttnrnt  winter” 


Quebec's  Apple  Crop  j 
Increased  13  Foldj 

Quebec.  —  The  Quebec  apple 


Review  of  the  Dominion 
Companies  Act 

Recruitment  and  Selection  of 
Accounting  Personnel 

Standards  of  Disclosuro 

Professional  Practice  in 
Respect  of  Prospectuses 

The  above  are  features  in 

THE  CANADIAN 
CHARTERED 
ACCOUNTANT 

IsSLE  OP  NuVEMbEK.  luKi 
SSc  per  copr*  83.00  per  rear. 

10  Adelaide  Street  East 
Toronto  1.  Ontario 


Wide  September  Gain  In 

Wholesale  Grocers’  Sales 

Ottawa.  —  The  Dominion  Bureau 
of  Statistics  reports  sales  of  wholc- 
j  sale  grocers  in  September  were  24 
I  per  rent,  higher  than  in  the  corre'?- 
ponding  month  of  last  year  and  onl.v 
one  per  cent,  below  the  record  high 
e.stablished  in  August. 

Cumulative  totals  for  the  nine 
months  ended  September  indicate 
.sales  were  15  per  cent,  over  the  cor¬ 
responding  period  of  last  year. 

Wholesale  grocers'  stocks  on  ham' 
at  the  end  of  September  were  valiiei 
27  per  cent,  above  tho.se  held  (iii  tin 
I  same  date  last  year. 

September  .sales  of  S6S  chain  sloi  ( 

,  units  m  the  food  retailing  field  wen 
seven  per  cent,  higher  than  sales  o' 
874  stores  reporting  in  Septembei 
j  1945,  while  sales  of  independent  r> 
tail  food  stores  snowed  almost  th*' 
{same  average  increase. 


Apparently  eivn'one,  including 
thoughtful  business  analysts,  out¬ 
side  Quebec  province  can  see  the 
dangers  of  the  expropriation  tac¬ 
tics  except  the  Hydro-Electric  Com¬ 
mission  itself! 

The  unfair  treatment  being 
given  the  shareholders  of  the 
Montreal  Light,  Heat  &  Power  by 
the  Quebec  Hydro-Electric  Com¬ 
mission  is  giving  the  Province  of 
Quebec  the  kind  of  unfavourable 
publicity  which  not  only  jeopard¬ 
izes  the  reputation  of  the  prov¬ 
ince,  but  will  surely  result  in 
serious  financial  harm. 

This  threatened  damage  can  still 
be  warded  off.  It  is  not  yet  too 
late  to  make  a  fair  and  reasonable 
offer  for  the  assets  of  Montreal 
Light,  Heat&  Power  Consolidated. 


A  recent  editorial 
in  the  "Financial  Post”, 
Toronto. 
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MONTREAL  LIGHT  HEAT 


l‘ublislieJ  by 
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POWER 


CONSOLIDATED 


on  iH'fiuif  of  its  Sharelutltlers, 


HAW)  WORK  AHEAD  XS-XSiu..' 

TO  REBDILD  TRADE  Shareholders  of  Coast  Breweries 

!  L)niited  were  told  at  annual  nieet- 
M.  i  in  Vancouver  that  the  man- 

J  A  I  U  iWHCMrlllUPI  the  3  cents  ex- 


Credit  Bureau  Head 


lU  UUUUILl/  11\A1/L  I  Shareholders  of  Coast  Breweries 

!  L)niited  were  told  at  annual  nieet- 
M.  i  in?  in  Vancouver  that  the  man- 

J  A  I  0  iWHCMrlllUPI  e’^Pects  the  3  cents  ex- 

KfAM  M.Kr  Ai«iAva»axi  AW  V  AW  per  share  paid  in  tne 

-  last  two  quarters  along-  with  the 

1  _  M7  <-7  wn  *  3-cent  regular  dividend  will  be 

Trade  Minister  Warns  C.E.A.  continued  through  the  coming 
Annual  Meet  of  Hazards —  year,  provided  current  volume  is 

. _  maintained.  The  doubling  in  divi-  , 

Re\iewWS  46  Progress  dend  return  followed  cuts  in  fed- ^ 

-  eral  taxes  this  vear.  Companv’s 

CHANGED  PICTURE  SEEN  , 

'  tions  effective  at  the  beginning  of 

No  Cause  for  Smug  Attitude  '  1947. 

In  Current  Year’s  Results;  |  - 

Some  Favoring  Factors  Only  ;  PI  PPT  CT  A  DTC  AAI 
Temporary;  Must  Face  Facts  i  I  LCC  1  ulillVliJ  Url 

Toronto.  —  World  c  o  m  m  e  r  c  e,  |  TRAff  FR  OUTPUT 

which  ha.s  languished  sadly  for  many  j  *  ArtlliUll  \/U  1 1  U  1 

j’cars,  is  now  on  the  eve  of  a  well- 1  -  j 

planned  Program  of  expansion  the  First  Deliveries  of  10,000  Cab-  '  CrJdit'^BTweii^’MSeaT  wh^  wSs 
Hon.  James  A.  MacKinnon,  trade  ^  Made  During  elected  Dominion  president  of  the 

and  commerce  minister,  told  mem- i  ,  „  Associates  Credit  Bureaux  of  Can- 


TRAILER  OUTPUT 


Brewing  Corp.  Gains 

Help  Can.  Breweries 


I.LO.RECOMMENDS 
WORLD  ACTION  ON 
TEXTILE  INDUSTRY 


THE  FINANCIAL  TIMES,  NOVEMBER  15,  1946  j 

BRIEF  MESSAGES  ON  THE  SUBJECT  OF  WILLS... 


G.  D.  SMITH,  president  of  the 


A  .sharp  incred.se  this  year  in  ■wt  TTUIILU  111/11  Vll 

earnings  of  Brewing  Corp.  of  Am*  ’- 

ica  may  be  expected  to  show  in  the  TC VTIf  C  lAII^IiQT'DV 
I  investment  income  revenue  of  Cana-  J  |  ||j|j  1[t1/ UlJ  1  11  I 
dian  Breweries,  which  company,  at  | 

latest  report,  held  over  70  per  cent  - 

-  Wide  Differences  in  Working 

The  United  States  company.  |  " 

which  for  the  year  ended  September  Conditions  Responsible  for 

30  earned  $14. 13  a  .share,  against,  DiffiiMilt  Sitiintinii 

$6.84  in  the  previous  year,  i.s  i-teadi-  IRIIIKUIt  filiation 

ly  expanding,  and  reiently  w.is| 

granted  a  con.siderable  increa.se  in  MORE  STABILITY  SOl'twHT 
grain  allotment.  ■  _ 

■■rwi  *  ^  Wide  international  diffeience.s  in 

Dll^  |«_YH  Ale  IcIVm  working  conditions  have  been  large- 

^  ^  Lirtll  lllulj  ly  responsible  t.ir  the  difficulties  in 

mill  AIAir*  /^AOT'C  world  textile  industry,  the  In- 
VVlJ  1  U  ternational  Labour  Office  sail!  lately 
in  a  repoi't  prepared  for  the  first 
meeting  of  the  ILO's  Industrial 
Government  Agency  Indicates  Committee  on  Textiles  which  begins 


BIG  6-YEAR  RISE 
BUILDING  COSTS 


Ill 

.eU 


uoads.  of  10 


ruaea 


Mill--'- 


bers  of  the  Canadian  Exporters’  As- 1 
sociation  here  at  the  third  annual 
meeting.  j 

Most  of  the  Trade  Minister's  ad-  i 


in  Cars  to  be  Made  During 
Current  Month 


Toronto:  —  Mass  production  of 
Cabin-Car  trailers  has  now  begun 
at  the  Fort  Erie  plant  of  Fleet 


dress  on  “Canada’s  Progress  in ;  Manufacturing  &  Aircraft  Ltd.,  ac- 
Trade  Reconstruction’’  dealt  with  cording  to  Tom  Y.  Smith,  managing 
current  year's  Canadian  trade,  on  director  of  the  company,  who  states 
which  he  commented,  “The  record  is  that  the  first  mass-produced  Cabin- 
far  from  being  uniformly  good  Cars  will  be  delivered  this  month, 
throughout,  but  it  does  indicate  that  ^  At  the  same  time  he  announced  that 
Canada  is  making  fair  progress, ;  arrangements  have  been  made  for 
under  her  own  steam,  in  rebuilding  ;  an  uninterrupted  supply  of  materia'.s 
her  commerce  with  other  countries  sufficient  for  10,000  Cabin-Cars.  Jn 
.  .  .  however,  our  own  efforts  can  ;  fact  there  i.s  a  sufficient  supply  of 
only  carry  us  a  certain  distance,  some  important  materials  actually 
Full  succe.ss  must  depend  in  great  on  the  premi.ses  for  the  first  2500. 


elected  Dominion  president  of  the 
Associates  Credit  Bureaux  of  Can¬ 
ada  at  the  annual  meeting  held  in 
Winnipeg. 

CEMENT,  ASBESTOS 
OUTPUTINCREASES 

Quebec  Report  Also  Shows 
Gain  for  Clay  Products; 
Copper,  Gold,  Zinc  Off 


„  .  ^  A  IT*  o-  ®  nine-dav  meeting  at  Bni.s.sel.s,  B,*l- 

Housing  Costs  I  p  .So  Per  on' Thursday. 

Cent  From  1939  “A  reduction  of  these  difference.^.  " 

-  the  report  deilaied,  ‘'would  resuP 

Ottawa:  —  A  report  issued  by  the  in  an  improvemc.it  of  conditions  for 
Central  Mortgage  and  Housing  Cor-  millions  of  lower-paid  textile  work- 
poration  indicates  that  the  cost  -af  .  ers,  and  also  cantribute  largely  tb 
building  of  an  individual  home  had  '  ensuring  more  .itable  development  hi 
i  jumped  37  per  cent  between  1939  production  and  markets" 


iVtiS 


and  1945  and  is  still  heading  up¬ 
ward. 


The  universal  character  of  the 
textile  industrv,  according  to  the  re- 


“Housing  In  Canada  ",  a  new  quar-  port,  makes  it  particularly  sensitive 
terly  publish'd  by  the  corporatijn  to  the  rapid  economic,  social  and 
states  another  factor  from  which  technological  changes  taking  place 
the  constructor  may  derive  some  today. 

solace  is  that  construction  cos*s  j  “The  burden  of  this  instability,"  " 
generally  have  leaped  ahead  quick-  saitl,  “is  borne,  both  by  the  indu.-i- 
'  er  than  those  for  single  homes.  Gen-  try,  in  the  form  of  reiiuced  profits 
•  eral  buildings  co.sts,  says  the  publi-  and  poor  busine.ss.  and  by  the  work- 
cation,  were  up  between  47  and  6’2  ers,  whose  means  of  livelihood  is 
per  cent  between  1939  .and  1945  and  threatened.  Continuity  of  activity 
the  end  was  not  yet  in  sight.  and  employment  in  the  textile  in- 


trotv.er  v,av-^-  \ 

’-foV  V>f '  sia  W  •  .fnce  \ 


on 


measure  upon  what  other  nations  !  Plant  facilities  have  never  offered  Output  of  a.sbestos,  clay  products  yp{  I,,  sjgpt  and  employment  in 

are  doing,  individually  and  collect!- '  any  problem  whatever,  nor  has  the  cement  was  higher  m  Septeni-  reasons  ere  given  for  th*>  dustiy  presuppo.ses 

vely,  toward  laying  a  reallv  adequate  supply  of  labor.  ber  last  than  for  the  same  *^onth  j„mp  since  the  start  of  the  Second  place,  a  co-ordinate 


vely,  toward  laying  a  really  adequate  supply  of  labor.  ber  last  than  for  the  same  month  since  the  start  of  the  Second  place,  a  co-ordinated  international 

foundation  for  the  permanent  ex-  In  order  to  save  time,  the  com-  1945.  reports  the  Quebec  Mines  Qreat  War;  1.  Incicases  in  the  cost  policy  and  the  organization  of  pro- 

pansion  of  world  commerce  —  of  pany  has  already  produced  a  number  department,  whereas  that  of  gold,  materials  and  hourly  wages  pahi  duction  and  *ii.stribution  on  now 

commerce  among  all  countries.’’  |  of  the  trailers  individually  to  sup-  ai'^'er,  and  lime  has  been  lower.  The  ^-onstruction  workers  and  2.  Lowe  -  Mines." 

Touching  on  the  broader  picture  ;  ply  distributors  with  needed  sample  ifcrea.se  is  con.siderable  for  a.sbestos  j,.,g  efficiency  in  the  industry.  Tripartite  In  Structure 

Mr.  Mackinnon  said,  “It  has  been  a  :  model.s,  but  the  Cabin-Cars  to  be  de- .  P'’°‘bict.s  le.ss  for  cement,  chieflv  due  to  um  rained  workers  and  ..  .  .  . 

long  time  since  international  trade  livered  this  month  will  be  the  first  "■'->>«  the  decrea.se  is  negligible  for  materials  shortages  at  the  job.  Ab”ut  130  representatives  of  21 

as  a  w'hole  has  enjoyed  either  a  high  ,  on  a  ma.ss  production  basi.s.  The  but  quite  sharp  for  silver  and  >pi,g  report  adds  that  the  number  ooootries  are  expected  to  participate 

volume  of  busine.ss'or  a  reasonable  production  schedule  calls  for  100  to  bme.  .  ,  ,  ^  of  new  dwellings  completed  in  fir.st 

degree  of  freedom.  World  com-  be  made  in  December  wdth  a  grad-  tn  relation  to  August  1946.  pro-  months  of  ihis  year  i.s  keeping  yV""-'./! 'T  '^^^bt  established  ny 

merce  ha.s  never  recovered,  except ,  ually  increasing  tempo  until  a  rate  duction  figures  for  all  mineral  prod-  pg^g  jj,  perhaps  slightly  ahead  tbe  ILO  for  the  ""orld  s  leading  m- 


ing  of  efficiency  in  the  industry.  Tripartite  In  Structure 

chieflv  due  to  >in(  rained  workers  and 

materials  shortages  at  the  job.  About  130  representatives  of  21 

The  report  adds  that  the  number  pountries  are  expected  to  participate 
of  new  dwellings  completed  in  first  in  th^e  meeting  of  the  committee. 


nets  mentioned  in  the  bulletin  in-  ^pg  construction  for  last  vear. 


to  very  limited  extent,  from  the  de-  :  of  20,000  per  year  is  reached.  ‘•pf-’’  mentioned  in  me  DUiieiin  in- 

moralizing  decline  that  set  in  16  or  |  The  Evans  Operations  Inc.,  of  the  j  tbcate  decline.  , 

17  years  ago.  That  decline  in  the  :  United  States,  known  as  the  world's!  Cumulative  totals  for  the^ 
amount  of  international  trade  was  largest  motor  dealers,  have  ordered  "bie  month.s  of  t946,  compared  -w'lth 
both  preceded  and  accompanied  by  !  10,000  Cabin-Cars  for  delivery  iv'ith-  ^be  same  period  for  the  previous 

a  dense  growth  of  trade  restrictions  in  the  first  year  and  have  made  ,n  .vear,  give  the  following  percentage 

of  which  the  business  world  has  ■  substantial  depo.sit.  In  addition  they  )*sbe.stos,  up  II  ;  clay 

never  since  been  able  to  rid  itself,  i  have  already  instituted  a  nationaT  ^}} 

“Some  progress  toward  putting  |  advertising  campaign  in  the  United  dropped  4  ol  copper,  30  2;  zinc, 

trade  back  on  the  upward  path  had  i  States  and  it  is  reported  that  the  ^”d  lime,  *. 

been  made  before  the  war,  but  only  ;  first  advertisement  drew  500  in-  . . 

in  a  pitiably  .small  way.  Total  -W’orl'd  quiries  the  first  day  it  appeared.  C.  I.  L.  PIsnS  Extension 

trade,  in  terms  of  United  States  dol- 1  - - —  »  •»  l  bi  ■. 

lars, 'amounted  to  only  28  billion  •£  CrntmAm  T®  BfOWnSDUrg  Plant 

dollars  in  1938  as  compared  with  :  ®‘  Canada  TO  |  - 

69  billion  in  1929.  I  Pay  Initial  Dividend  Brown.sburg.  —  Due  to  increased 

“The  pre-war  effort  to  make  ’  manufacturers’  demands  for  tapered 

greater  recovery  suffered  from  a  Trr.rnntr.-  tci- .  r*  r  r~<  j  nylon  brush  bristle.  Canadian  Indus- 
woeful  failure  on  the  part  of  the  r  Canada  i^^jgg  Limited,  will  spend  in  excess 


of  the  construction  for  last  vear.  .  dustries.  Radi  Aboii  Seif  Radi. 

_ _  .  ■  !  I  nder-Secrctary  of  State,  Egypti.an 

_  .  ...  n  n  Ministry  of  Social  Affairs,  will  pre- 

CljlpY  AkIIN  in  R  F  ***  chairman.  The  committee.s 

OIlll  111  I/*V*  are  tripartite  in  strmtiiie,  the  mem¬ 

ber  countries  having  two  represent- 
/\DT\I?DC  ’'f'ves  each  from  government,  nia  i- 

UCi  1  MUKli  UKl/LlKd  ^Senient  and  labour.  A  committee 
VlUt  IfIVllU  „„  Building,  Civil  Engineering  and 

-  Public  Works  will  meet  in  Bru.ssels 

Several  Plants  Have  Orders  to 


MODRi  itimeM  TTkiusi’ 

EXECUTORS  AND  TRUSTEES 


'll  riACE  D'ARMES,  MONTREAL 


L'T.  lOKN".'.  t.r.P. 


F.D!.:oNTor: 

LOKrxr.V.KNG. 


l.'ASSAL',  PAiiAMA.: 


Keep  Them  Busy  For 
Some  Months 


in  distribution  and  in  the  price.s  of 
raw  materials,  the  promotion  of  in¬ 
ternational  trade  in  textile.s,  the  'ie- 


Pay  Initial  Dividend  Brownsburg.  --  Due  to  increased  Special  Correspondence  ,,eg„  regarded  as  among  the  lea" 

_  manufacturers  demands  for  tapered  Vancouver:  -  British  Columbia  gatisfactorv  in  industrv  in  general 

Toronto:  —  Mica  Co.  of  Canada  shipyard.s.  after  a  brief  postw.ir  '^Vages  were  often ’L'w.  hours 


session.  niic  slumps.  ’  ,  in  (iistribution  and  m  the  prices  or 

Discussing  con.htion.s  of  work,  the  \$'orld  llegiilation  Needed  materials,  the  promotion  of  in¬ 
report  said  that  irom  the  beginning  In  indicating  the  need  for  inter-  :  ternational  trade  in  textile.s,  the  'ie- 

of  the  industrial  1  evolution  "'condi-  national  regulation  of  hours,  condi-  velopment  of  consumption,  and  a 

tions  in  the  textile  industry  have  tions  of  work  and  wages,  the  report  lessening  of  the  unfavourable  con- 

been  regarded  as  among  the  lea.st  cited  the  Asiatic  countries,  "parti-  sequences  of  the  development  of  new 

satisfactory  in  industry  in  general  ciilarlv  Japan,  ivhich  succeeded  be-  j  textile  industri*'s  in  certain  conn- 


textile  industrii's  in  certain  conn- 


woeful  failure  on  the  part  of  the  _ _  ..  .  ,  j  '-"•  01.  v^anaua  Limited,  will  spend  in  excess  oanse  are  getting  down  to  business  I  ,  ‘  .  ,  ,  ,  '  .  . 

trading  countries  to  git  together  g^haU  ^^“"v  3  V.lllVZ  i-V  a;afn\vithSfiMerorders  "  ZdiUon^  soiu%ha"t^^ 

aUem'ptTopVwoSTrLeTack'o^"'^^^^  TsTaL'o  'woH^^m^Sger^  added  that  the  industry  al.so  ".snL 

its  feet.  Then  the  war  came  on,  !  nou^ced  he^e.  The  Brown.sburg  Y^s.  Ltd.'.  the  E.squimalt  yard 

and  international  commerce  receiv-  :  ia  the_  only  one  of  its  kind  in  recently  taken  ov.  i  by  Burrard  Drv  Pt.veiv  recont  ooHnH  h^tLnn  1^: 


work  particularly  long,  and  working  selves  exceptio'ial  advantages,  to  th 
conditions  somewhat  unhealthy."  It  detriment  of  ol.ii*r  tcxtilo-producin 


fore  the  war  in  securing  for  them-  ,  U">ps  on  the  older  textile-producing 
selves  exceptio'ial  advantages,  to  the  '  countries. 


detriment  of  ol.ii-r  textile-producing  |  Members  of  he  committee  are 
areas,  advantages  based  mainly.  Argentina,  .\iisfralia,  B  e  1  g  i  11  n’, 
though  not  entirely,  on  the  low  Brazil.  Canada,  China.  Czcchoslova 
wages  paid  ®o  the  labour  employed.’  kia,  Denmark,  Egypt,  P'ranre,  Indri. 


'The  objective  of  co-ordinated  m-  Italy,  Mexico,  Norway,  Netherlandi, 
ternational  action  in  the  textile  m-  Peru.  Poland.  Sweden.  .SwitzerlaivE 


period  between  the  The  objective  of  co-ordinated  m 
these  unfavourable  ternational  action  in  the  textile  m 
;ill  apparent,  espe-  1  dustry,  the  report  said,  '‘would  b' 


the  United  Kingdom  and  the  I’nite.l 


Nations  Tackle  Problem  I  a  quarterly  basis. 

“All  this  mav  sound  as  if  I  were  '  si'bsidiarie.s: 

I.rtino-  tiro  in  .  Canadian  Anodized  Products  Ltd. 


and  industrial  sidings.  The  contract  oqO.  ' 

has  been  awarded  to  J.  L.  E.  Price'  Payment  will  be  made  through  ai 


putting  the  present  position  in  a  TTniversal  inL.iiatinn=  t  ta  Lf  &  Co.,  Ltd.,  Montreal.  The  remodel-  financing  arrangement  between  the 

grim  and  fearsome  light.  It  is  grim  ^  *  O  .  ,  led  plant  i.s  expected  to  be  operating  French  and  Canadian  governments, 

enough,  but  it  is  not  fearsome  -  '  Sins  GeaS  Ltd  ^y  next  spring.  the  latter  having  agreed  to  a  loan 

because  at  long  last  the  major  trad-  g',  q  .  The  MiVn  niant  i«  a*'  At  the  moment  tapered  nylon  that  will  cover  thi.s  order  and  varl- j 

Hull  Quebec  Thoiie^h  t*wo  nf  tho  1”''*®!’  bristle  is  being  imported  from  qus  other  purchaaes  in  thi.s  country. 


ing  nations  are  getting  together  in  „  ’q, Thmi<rh  tuLL  J  I”’"®*’  bristle  is  being  imported  from  qus  other  purchaaes  in  thi.s  countrv, 

a  .sincere  and  carefully  planned  at-  gubsjdUries  have  commenced  nr-.  '  ^  developed  in  There  is  a  good  prospect  th.nt  ! 

tempt  to  do  .something  in  a  way  that  Auction  onW  this  vear^nrf  nnnfh^^r  threat  of  a  British  Columbia  shipbuilders  will' 

is  really  commensurate  with  the  .  ggheduled  to  Vommenee  nrnrtnr  I  shortage  for  brushes.  also  share  in  liie  construction  of 

greatness  of  the  pui  pose  that  must  -  --  -  cargo  ves.sels  for  China,  which  i.s 

be  achieved.  They  have  already  earning  reco-d  for  the  eroiiri  Canadian  WaOC  RatCS  .said  to  be  negotiating  for  the  build- 

launched  in  London,  and  in  a  series  as  ?o‘iusUfv  [i^stiPitin^  V-anaOian  Wage  RarCS 

of  later  conferences  will  seek  to  quarterly  dividends  right  awav  thT-  Increased  In  AugUSt  cost  in  the  neignborhood  of  $6,000,- 

carry  forward,  the  only  kind  of  pro-  ^icectors^  decld^S  Sent  rate  of  -  000. 

gramme  th^at  can  measure  up  to  the  indicates  next  year's  ne*  Ottawa:  -  -  Improvement  in  em-  There  i.s  a  certain  amount  of  rc- 

need.s  of  the  case  --  mat  IS,  a  pro- .  estimated  at  approximatelv  ployment  and  income  for  hourlv  conversion  going  on  at  Vancouve: 

gramme  which  is  backed  by  the  „„„„  „„„  .  ..  Tv,,.,  P.?  °  ^gteii  wa  p*!*  parners  is  renorted  bv  yards.  Union  Steamships,  Ltd.,  re* 


the  influence  of  econo-  '  the  elimination  of  sharp  fluctuations  States. 

toivc)  Dtdtaivce/  LtnuoL  luM 


gramme^  -which  is  bac  ea  by  e  ^200,000  for  the  Mica  “familv",  it  rated  wage  earners  is  reported  by  .vard.s.  Union  Steamships,  Ltd.,  re- 
majority  of  the  great  trading  coun-  announced.  '  the  Dominion  Bureau  of  Statistics  ,  cently  took  delivery  of  two  former 


tries  and  which  is  really  bent  upon  ^  September  1  as  compared  with  Castle  class  corvettes  which  hav*; 

the  purpose  of  getting  world  com-  diversified  industrv.  Mica  Co  or  August  1.  been  almost  completely  re-built  ex- 

merce  out  of  the  jungle  of  restric-  itself  is  an  old  established  I  Increases  were  recorded  in  the  cept  for  the  bull  and  engine  arran- 

t.  •  1,  ,  -.-J  '  company  which  under  the  present  number  of  these  workers,  in  the  gements  to  .serve  as  passenger  anu 

The  business  -w-orld  has  waited  a  management  has  become  the  lead*'r  total  hours  worked  and  in  aggre-  freight  ve.ssels  on  the  run  to  Alaska 

iTfs  nlTw  under'^wlv'^  Pereonanv”l  Canada,  the  processing  gate  hourly  wages,  according  to  re-  and  northern  British  Columbia 

as  IS  now  under  way.  .  of  mica  into  mica  plate,  insulation  turn.s  from  6,176  manufacturers.  Jn  points. 

feel  that  at  no  time  in  the  last  fif-  aircraft,  etc.  and  its  earnings  -some  cases,  the  advances  resulted  These  vessel.s,  powered  with  single 
teen  y^ars  or  more,  have  we  had  increased  steadilv.  In  addition  from  settlement  of  industrial  dis-  screw  engines  of  27.50  horsepower, 

for  hSg  and  belfe^Tng  tZt  the  i  Canadian  subsidiaries,  it  owns  putes,  but  the  bureau  said  coiitinue.i  are  designed  f.,r  a  top  speed  of  10 

S?;Ss!L5'"'n'd'‘L'’.J,trd''TuVorf„  4p;«xlnSS  Coppep  POc.  in  U.S. 

place  of  fcbi.  and  di.joint.d  ef-  '“"Tompaced  rti.  »o .0  Tj.  «7ck I  Increased  3V,  Cents 

lain  TVTr  NTnc.  '  - - -  |  August  1.  At  September  1,  194.5,  the  . . 


average  pay  was  $30.52,  but  the  bu- 


The  price  of  domes- 


reau  said  the  hours  worked  then  tic  copper  has  been  increased  to 


were  longer. 


17 '2  cents  a  pound  by  the  Kenne- 


.....  ,  - - -  !  August  1.  At  September  1,  1945,  the  - 

Earlier  in  his  speech  Mr.  Mac-  1  b  .  i  average  pav  was  $30.52,  but  the  bu-  NevrYork:  Thepriceofdomes- 

Kinnon  revie.ved  Canadas  trade  re-  HayeS  Steel  Reports  I  reau  said  the  hours  worked  then  tic  copper  has  been  increased  to 

turns  for  the  current  y’ear,  noting  IN  I*  ■  r  •  -were  longer.  17 '2  cents  a  pound  by  the  Kenne- 

that  for  the  first  nine  months  ex-  decline  In  EarnmgS  ;  Hourly  rated  personnel  Septem- pcott  Copper  Co'-poration,  the  leading 

ports  fell  off  abwt  $8o0  millions  -  ^  totgUed  714.239  against  702,- .  United  States  pioducer. 

from  1945  levels.  Despite  this  huge  Toronto:  -  -  Hayes  Steel  Products  485  for  a  month  previously,  an  in-  '  This  represents  an  advance  of  SM 
reduction,  he  said,  the  January-sep-  Ltd.  reports  for  the  year  ended  July  I  crease  of  1.7  per  cent.  Total  pav  !  cents  a  pound  over  the  now  abolish- 

31  a  net  profit  of  $108,743,  or  $1.21  a  !  wa.s  $21,523,882,  an  increase  of  1.8  edofficeofpricei  ilministrationceil- 

of  $1,660  millions  compared  with  an  common  share,  compared  with  $132.- !  per  cent  over  the  $21,139,093  for  ing  price. 

average  of  only  $614  millions  for  the  -  539,  or  $1.47  in  the  previous  vear.  |  September  1.  Average  hours  work-  ,  Both  lead  and  zinc  prices  also 
last  five  pre-war  y^ars,  or  a  Balance  sheet  figures  shW  net  ed  fell  from  43  to  427.  were  shoved  upward  to  lO'a  cents 

per  cent.  Ha  ,  working  capital  of  $1,400,4.50  com- I  The  average  hourlv  rate  increa.sed  a  pound  by  major  producers.  The 
addea  tnat  we  must  ^O'  be  surpris-  pared  with  $1,598,027  a  year  ago,  from  70  to  70.6,  the  highest  indicat-  St.  Joseph  lead  company  was  the 

ed  to  see  a  tiir.ner  decline  netore  current  assets  being  $1,900,465.  '  ed  for  23  months.  first  to  announce  .ndvancing  its  lea  1 


Hourlv  rated  personnel  Septem-  K'ott  Copper  Co-  poration,  the  leading 
ber  1  totalled  714.239  against  702,- .  United  States  pioducer. 


Both  lead  and  zinc  prices  also 
were  shoved  upward  to  10' 2  cents 


added  that  “We  must  not  be  surpris-  pared  with  $1,598.027’ a  vear  ago, 
ed  to  see  a  fiirtner  decline  before  current  a.ssets  being  $1,900,46.5. 
reaching  a  line  that  we  can  hope  to  _ _ " 

The  import  picture  i.s  a  very  dif-  '^^^l  J  —  J  —  4.* 

ferent  one.  declared  the  Trade  Min- ;  M  IT^/dUCvlO 

ister.  With  merely  a  shift  in  em- .  _ 

phasis  from  wartime  needs  to  civi-  ;  ^  A*  IT* 

lian  goods,  total  value  of  imports  I y I 1.  MIT  X'  11^5 
continues  right  up  to  wartime  level. 

For  first  three-ijuarters  of  1946  im-  - 

ports  were  valued  at  approximate-  Figures  issued  by  Quebec  Depart- 


Gold  Production,  Most  Quebec 
Mines  Off  First  Nine  Months 


first  to  announce  advancing  its  lea  1 
prices  by  2 '4  cents  over  the  O.P.A 
levels.  i 

The  American  Zinc.  Lead  and  ; 
Smelting  Company  advanced  it.s  • 
prices  for  prime  western  grade  slab 
zinc  by  1'4  cent.s  a  pound  to  lO'  -.  | 
The  government  still  ha.s  the  an-  ' 
thority  to  import  both  copper  and  j 
lead,  and,  if  necessary,  sell  them  i 


ports  were  valued  at  approximate-  Figures  issued  by  Quebec  Depart-  ’  Total  value  of  gold  production  was  Uomesticallv  at  less  than  the  for-  * 

ly’  $1,350  millions,  against  1935-39  ment  of  Mines  show'ing  gold  produc-  more  than  $1.5  million  below  1945  eign  purchase  pr'ce'  It  cannot  do  I 

average  of  $494  millions.  '  tion  of  individual  mines  in  the  prov- 1  levels  for  9  monUis  at  $18,050,627.  ^hig  however,  with  zinc.  It  is  sti’l  I 

Scores  Complacency  9  months  of  1946,  re- ,  Output  of  gold  mines  w'as  $1,150,000  ;  necessary  for  corporations  or  indi- j 

*  ‘  '’eal  that  only  two  mines  -  Malar-  lower  at  $12,367,625  while  gold  pro-  viduals  to  obtain  licences  for  either 

While  total  foreign  commerce  for  !  tic  Gold  fields  and  Waite  Amulet  -  -  j  duction  of  base  metal  mines  -was  ,  the  export  or  import  of  the.se  metals  ! 

the  period  under  review  was  clo.se  had  higher  value  of  gold  output  for !  dowm  about  $260,000  at  $5,683,002.  _  '  ‘  I 

to  $3  billions,  the  speaker  warned  period  than  for  fir.st  9  month.s  of  last '  Comparative  figures  for  fir.st  0  /*•  IN  *  •  C  ! 

his  hearers  against  taking  too  smug  y’ear.  *  months  of  this  vear  and  last  follow:  t3n.,  DOIIIiniOn  5ug3r 

a  view  of  the  future  on  that  ac-  Output  Running  Ahead 

rniint  Cnnailians  he  .sti-e.s.sed  had  "  minm  . .  ,  r  a 


his  hearers  against  taking  too  smug  year, 
a  view  of  the  future  on  that  ac¬ 
count.  Canadians,  he  stressed  bad  ,j,|| 
been  enoying  a  non-competitive  or  | 
sellers’  market,  as  well  as  the  tem-  ‘  r..isi  .Maiai-i 
porary  aid  to  foreign  trade  provided  ' 
by’  the  Export  Credits  program; 
against  these  f.ivoring  factors  he  set 

the  still  uncertain  export  supply  D'liii.i*  _ 

.silualioii;  and  lo.-s  of  bii.siiie.s.s  due 
to  w'ork  .stoppages,  whicli  he  said 
affected  the  whole  range  of  export  "" 

industries,  whose  output  was  cut  by  sis.  ui-  . .  .  . 
their  inability  to  get  raw  materials  simirn 
from  plants  where  the  strikes  ac- ;  . 

tuallv  occurred.  ..I* 


.'11, :11s  $  i,ir.7.s(i:i  I  i.:!2i„s;!<i . 


from  plants  where  the  strikes  ac- ;  U'".'.'''*’""'*  ’■ 

tually  occurred  '  WrM ‘M«l.o4i.- 

On  the  whole,  he  believed,  the  liii,,.,.  Mines 
Canadian  export  indu.stry  had  done 
a  splendid  job.  nor  did  the  unduly 
discount  thk  feeling  by  failure  .so'  „„„ 

far  to  achieve  an  equally  good  show'-  ■  mu,, 
ing  over  the  en'sire  field.  M.inii.ni  .. 

In  coiichinion  Mr.  Mui  Kinnon  told  *  elmmi 

the  C.E.A  iiicinbeis  of  progiesis  be  -  ! 
ing  made  in  organising _the  Cana-  yvuits  Aan.iu 
dian  International  Trade  t  air,  which 

he  announced  would  be  held  in  the  Total  . . 

C.N.E.  Coliseum  and  adjoining'  fp.v-n  to- 
buildings  from  May  31  to  12,  1918  1  ' 

Inclusive.  ’  X— Valni- 


f.  PAN  11  rOTAI. 


IS.'i.|-|27  .$I.S,I),', 0,(127 


X— Viiliie  ill  (iHii.'iiliaii  I'liiiilii, 


i.ioii.iM  The  Canada  &  Dominion  Sugar 
'tu  -.'ll!  Company  announces  that  it  will 
I  :t;, 7', Ml.-,  produce  over  60,01)0,00(1  pounds  of  | 
o;i.'.,o.',o  sugar  from  the  southwe.stern  On-  : 
(;.si;,22t  tdi'i*»  sugar  beet  crop  thi.s  fall.  ^ 
■■'s  SIS  Thi.s  aaioiml  i.s  10,000,000  punnd.s 
i:’!o!'.':i,  ,  "lore  than  la.sl  year  and  five  mil-  ; 
lisi.uiti  lion  puinids  more  than  anticipated  i 
M'-';t,7tis  earlier  in  the  year.  The  sugar  ! 
'  content  of  tlie  beet.s  thi.s  yeai  . 
i'ii'tWd  i  b"!  about  5' ,  higher  than  beet.s 
sovjiiii  •  being  harvested  in  Colorado.  | 
ist.iat  This  year’s  acreage  i.s  the.  high- 

.  est  since  1910  when  38,000  acres 

iTmiIT-'s  were  planted.  This  year's  acreage 

U] _ was  23,375  and  officials  are  hope- 

.  ...  fut  that  next  year  will  bring  about 

,s:i  ii.'tii  a  still  greater  increase.  It  i.s  aii- 
*'!(;  tsU  Ui-ipaled  the  final  crop  Ihis  year 
ISm  L,  P‘c.dU‘e  ‘-'lU.OUO  ton.->  of  bcel.s, 

i^i.ii.Ki  I  compared  ->->1111  104,000  lon.s. 

T^j  853  ^  The  Financial  Times  reaches  a 

- cla.s.s  Of  people  who  are  Interested 

In  and  able  (o  bii.t  iiivesliiieiit  1 
I  securities.  I 


Daily  long  distance  telephone  calls 
in  3939  (as  war  broke)  were  60,0(XY 

In  1945  (as  war  ended)  they  had 
mounted  to  127,000  a  day.  And  the 
volume  is  still  rising  ! 

Because  of  wartime  shortages,  we 
have  not  been  able  to  provide  the 
additional  circuits  and  equipment  we 
need.  Construction  now  under  way 
will  relieve  that  situation  shortly. 
We  must,  meanwhile,  continue  to  ask 
your  help. 


When  you  place 
a  call...  ^->4 

'o  A  ' 

FIRST,  give  the  oper- 
aior  the  name  of  the 
distant  city  .  . 

THEN,  the  telephone  ^|teNj 
number  of  your  ^ 

party  . . . 

THEN,  when  the  operator  asks  it, 
your  own  telephone  number. 
(Please  avoid  unnecessary  detail.s, 
especially  if  you  know  the  distant 
number.) 

If  you  don’t  know  the  distant  tele* 
phone  number,  please  make  a  note 
of  it  for  future  use  when  you  hear 
the  operator  repeat  it. 


7^  one  you  can  help  protect  long 

DISTANCE  IN  THE  INTERESTS  OF  EVERYBODY'S  SERVICE 


THE  FINANCIAL  TIMES,  NOVEMBER  15,  1946  - 

^  g  mm  can  be  justified  only  as  temporary  and  emergency 

mmt  WlltSltf l£tl  mintf 8  expedients.  And  such  strikes  as  were  staged  in  the 

Western  provinces  can  only  recoil  on  the  heads  of 
ESTABLISREI)  1912  the  strikers  themselves,  even  though  the  public  may 

share  the  consequences  temporarily. 
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_ CONCERN  in  the  United  States  regarding  the  situa- 

Piibllshcr  tion  emerging  from  the  recent  Congresional  elections 

.  has  reached  a  point  where  the  possibility  of  an  amend- 

Edifop  and  Manager  - - -  e.,.  ,  t„ 


Are  We  Still  Planning  Against 
The  Trend? 


_  THE  FIRST  Foreign  Trade 

has  reached  a  point  where  the  possibility  of  an  amend-  W'eek  which  was  organized  in 
an  .  aiiagcr  Constitution  providing  for  a  change  in  Toronto  in  conjunction  with  the 

News  Editor  government  is  being  seriously  discussed  Spo^er’s^^AssSiSn  "tried  Us 

in  some  quarters.  hardest  to  accentuate  the  posi- 

3.00  a  year;  jt  is,  of  course,  extremely  doubtful  whether  the  sub-  tive.  It  is  not  the  fault  of  Cana- 


tlons.  $5.00  a  year;  $3.00  for  six  months. 
ADVERTISING  Rate  Cards  on  application  at  all  our 


in  some  quarters.  hardest  to  accentuate  the  posi- 

SUBSCRIPTION  PRICE:  In  Canada.  $3.00  a  year;  jt  is,  of  course,  extremely  doubtful  whether  the  sub-  tive.  It  is  not  the  fault  of  Cana- 
$1.75  for  six  months.  In  Great  Britain  $3.00  a  .  ever  will  get  past  the  stage  of  discussion;  this  dians  if  the  rest  of  the  world 
year  Canadian  funds.  In  the  United  States  $3.50  "  cousins  across  the  to  choose  this  time 

a  year;  $2.00  for  six  months.  Foreign  subscrip  the  light  of  the  fact  that  our  cousins  across  the  g^utters  so 

tions.  $5.00  a  year;  $3.00  for  six  months.  border  are  as  jealous  of  their  constitution  as  we  are  as  to  close  them  faster  if  and 

r,  .  of  oil  n.ir  of  ours.  The  fact,  however,  that  possibility  of  a  when. 

tzRTISING  Rat0  Czirds  on  sppliA.ation  at  al*  our  .  •  *  a.  i_  u  ^  A  brave  effort  been  made 

...  _ *s.i-  A  .fvisAMzvA  STS  frtrm  nf  emvornmenf  fi  ui<xvc  ciiort  nas  oecil  iimuc 


By  E.  C.  ERTL 

tions  reserved  for  experts  does 
not  guarantee  that  they  under¬ 
stand  anything  but  the  phraseo¬ 
logy  they  have  learned  to  the  ex¬ 
clusion  of  most  everything  else, 
ife  *  * 

We,  here  in  Canada,  say  in 


Of  course,  as  long  as  we  un- 
!  derbid  our  competitors  in  the 
I  agricultural  products  market 
I  the  way  we  have  been  doing 
I  with  wheat  for  Britain,  we  shall 
I  not  lo.'ie  any  large  markets  for 
j  our  indigenous  export  products. 


offices  or  from  any  responsible  Advertising  change  in  the  form  of  government  should  even  be  a  indeed  by  the  m^  nien 
Agency.  subject  for  discussion  points  to  a  weSk  spot  in  the  took  time  off  to  speak  on,  if 


Agency. 

CABLE  ADDRESS:'  "Fintimes";  W.U.  Code. 


HEAD  OFFICE,  .Montreal,  LAncaster  2136*. — All  considerable  confusion  on  past  occasions  but  which 


Departments. 


United  States  system  which  has  been  the  cause  of  not  to  elucidate,  the  workings  of 
considerable  confusion  on  past  occasions  but  which  foreign  trade  before  all  kinds  of 
.  ,  .  ,  1  ^  ■  assemblies.  It  was  an  effort  that 

today  might  become  a  source  of  more  or  less  serious  worthy  of  a 


TORONTO:  Edward  C.  Ertl.  Ontario  Representative,  trouble-not  only  for  the  country  itself,  but  for  the  more  auspicious  time,  of  more 


fact  something  like  this:  It  is  However  the  Canadian  export 

necessary  for  our  standard  *of  trade  is  today  concerned  primari- 

living  that  we  ship  so  much  of  ly  with  industrial  goods,  with 
our  production  abroad:  there-  manufactured  products,  a.s  .all 

fore  ship  it  we  will.  Whether  the  the  emphasis  up-^;  a  slice  of  the 

poor  fellows  can  take  it,  would  worker's  dollar  indicates.  How 

take  it  if  they  could,  or  want  far  can  we  go  sailing  under  our 

it  in  the  first  place,  is  beside  own  colours  and  without  friendly 

the  point.  Of  course,  we  organize  preferential  ports,  trying  to 

this  properly  and  we  are  as  nice  make  our  piecemeal  products 

about  it  as  we  can  be.  However,  compete  with  the  assembly  line 

we  do  start  from  the  assumption  of  the  United  States  on  the  one 

that  everybody  ought  to  be  able  hand  and  with  cheap  post-war 


Business  and  Editorial  offices;  24  King  Street,  world  at  large.  promising  circumstances  and. 

West.  Telephone:  EL.  7204.  There  have  been  a  number  of  occasions  in  the  past 

*u  A.7  •  •  *  J  centrated  thought.  Truth  to  tell, 

LONDON,  ENG.;  95  Bishopsgate,  E.C.  2,  Davies  &  on  which  authority  between  the  Administration  and  the  sense  of  reality  the  ability 


to  accept  our  stuff,  and  if  he  is  j  labour  everywhere  else  on  the 
not  able  we  shall,  by  hook  or  by  j  other  hand  ? 


Co.,  Representatives. 


on  which  authority  netween  tne  Auministration  and  the  sense  of  reality,  the  ability 
Congress  has  developed.  It  is  bad  for  the  country  at  to  evaluate  properly  the  cir- 


- - any  time  in  view  of  its  effects  upon  the  operation  of  **1  lacking  in  a 

Devoted  to  the  interests  of  the  investing  public  in  the  legislative  machinery.  The  veto,  a  good  point  in  ^  yVe  are^  s^ilL^it  would  seem 

the  belief  that  the  confiilenee  of  capital  is  essential  to  many  ways  under  normal  circumstances,  can  then  insisting  on  placing  the  right 
the  stability  of  finance,  the  prosperity  of  Industry  and  become  sugar  in  the  gears  of  government.  Never  plea-  emphasis  at  the  wrong  time,  or 
the  development  of  our  resources.  sant  under  any  conditions,  a  serious  break-down  in  right'^sTb%cr^^It**appears"  for 

_ the  U.S.  governmental  machinery  could  have  very  instance,  that  few  people’  con- 

AIONTREAL  FRIDAY  NOVEMBER  15,  1946  drastic  effects  on  world  stability  at  this  time.  Lack  cerned  with  the  Canadian  export 

_ ^  *  ,  >  _  continuity  in  American  foreign  policy  already  has  realize  as  yet  that  within 

.  .  I.  XT  J  .KT  i,.  ji  X  the  next  few  months  our  trade 

I.  Tn  Do  The  Rouah  Work  >  discussions  and  picture  can  change  radically  with 

Who  Is  UOing  lO  UO  ine  Ixougn  Trorn  .  pga^e  negotiations.  Now,  just  when  Secretary  Byrnes  the  watering  down  or  complete 

SOME  da  vs  ago  a  despatch  from  the  West  told  of  appears  to  have  stabilized  foreign  affairs  within  the  disappearance  of  Imperial  Pre- 
a  ranch  owner  who  reported  that,  facing  a  help  limits  of  the  U.S.  administration,  comes  a  division  of  belt*^curtonier"^as  'th^ 

shortage,  he  could  hire  plenty  of  foremen  but  no  authority  to  threaten  his  control  of  the  situation,  were  something  immutable.  True, 
cow-hands.  Which  is  one  way  of  indicating  the  cur-  Aside  from  foreign  affairs — naturally  the  most  im-  we  have  not  been  doing  a  great 

rent  labor  problem -to  find  workers  to  do  what  j  portant  factor  in  the  situation  at  this  time— there  selling  to  Britain  lately,  , 

might  be  termed  the  "rough”  work;  workers  who  |  are  influences  in  the  domestic  policy  of  the  United  wealth *h1ivrshown  the  ^ 

would  rather  earn  what  they  can  than  depend  on  States  which  are  of  very  real  concern  to  the  outside  gressiveness  in  developing  in-  ' 

unemployment  relief;  workers  who  have  not  gained  world  such  as  tariffs,  trade  credits  and  -not  the  least  dustrial  self-sufficiency  of  which  : 

an  exalted  idea  of  ’their  ability  or  worth  through  important -labor-management  relations.  inordTnatS^^prS^Stifl?  it"  has  i 

wartime  pay  in  munition  plants  or  Communist  pro-  The  two  years  of  divided  authority  which  lie  ahead  always  been  one  of  the  most  | 

paganda.  United  States  are  fraught  with  danger,  and  heart-warming  conceptions,  and  j 

The  housing  shortage  is  an  outstanding  example  of  avoidance  of  serious  consequences  will  call  for  a  broad  i  when  e^ve^^hing  e^se  faded  we  i 

the  shortage,  and  high  cost,  of  unskilled,  or  semi-  spirit  of  compromise  on  the  part  of  Administration  thought,  upo/l  substanUa'l  ex-  j 

skilled,  as  well  as  skilled,  labor.  That  is  why  we  have  Congress.  On  the  question  of  whether  both  fac-  port  trade  to  the  Old  Country.  | 
forests  of  trees  and  a  shortage  of  the  homes  that  can  |  ^'o*^**^  can  rise  to  the  occasion,  world  peace  and  world  j  ^  ^  I 

be  built  from  trees  (if  the  costs  are  what  the  home- j  ®®onomic  stability  depends  to  a  very  great  desirable  I  ™s  surely  w  something  which  i 

1»=.  ..n  .fford  1  i  degree.  ‘ 


centrated  thought.  Truth  to  tell,  crook,  make  him  so.  Then  we  are  | 

the  sense  of  reality,  the  ability  surprised  if  those  who  are  much  i 

to  evaluate  properly  the  cir-  more  familiar  with  their  own  j 

cumstances  is  still  lacking  in  a  poverty  tell  us  that  they  are  | 

great  many  places.  primarily  interested  in  getting  i 

We  are  still,  it  would  .seem  back  on  their  feet  and  that  this 

insisting  on  placing  the  right  makes  it  necessary  for  them  to 

emphasis  at  the  wrong  time,  or  go  easy  not  only  on  buying  but 

the  wrong  emphasis  upon  the  I  on  using  the  money  which  they 
right  subject.  It  appears,  for  have  borrowed  from  us. 

instance,  that  few  people  con-  Having  the  backlog  of  Old 
cerned  with  the  Canadian  export  Country  trade  and  our  natural  i 

trade  realize  as  yet  that  within  trade  with  the  United  States  to  j 

the  next  few  months  our  trade  fall  back  on  has  made  it  some-  I 

picture  can  change  radically  with  what  of  an  interesting  specula-  ; 

the  watering  down  or  complete  tion  in  the  past  to  see  just  how  ' 

disappearance  of  Imperial  Pre-  much  business  we  could  get  from  : 

ference.  Yet  one  keeps  talking  such  other  countries  as  did  not  i 

of  ‘our  best  customer’  as  if  this  belong  to  our  natural  sphere  of  i 

were  something  immutable.  True,  interest.  j 

we  have  not  been  doing  a  great  From  being  an  interesting  ' 
deal  of  selling  to  Britain  lately,  i  speculation  this  will  surely  be-  j 
and  some  parts  of  the  Common-  j  come  a  most  important  neces-  [ 
wealth  have  shown  the  same  ag-  ,  sity,  if,  following  the  “sugges-  j 
gressiveness  in  developing  in-  '  tions”  of  the  British-United  ' 
dustrial  self-sufficiency  of  which  :  States  loan  agreement,  the  Em-  j 
we  ourselves  happen  to  be  so  |  pire  cuts  out  its  preferences  and  | 
inordinately  proud.  Still,  it  has  i  make  its  ties  to  be  purely  sen-  ! 


timental  in  nature. 


¥  y.  .¥ 

For  Canadians  to  rely  for  so 
much  of  their  coming  prosperity 
upon  their  ability  to  compete 
with  similar  producers  elsewhere 
it  really  has  become  necessary 
to  state  the  facts  of  life  which 
are  compiled  regularly  in  such 
statistics  as  those  of  the  I.L.O. 
and  similar  organizations.  It  is 
not  the  cash  wage  that  decides 
the  ultimate  cost  of  a  product, 
although  even  there  we  are  not 
too  well  placed,  but  the  standard 
of  living. 

It  is  unfortunately  true  that 
very  few  of  those  who  are  really 
concerned  with  a  long  term  ex¬ 
port  policy  have  not  yet  under¬ 
taken  to  state  the  relationship 
between  the  standards  of  living 
and  trade  competing  power.  It 
will  be  no  more  than  twelve 
months  before  the  incontrover¬ 
tible  laws  of  economy  makes  it 
necessary  as  well  as  possible 
for  the  continental  powers  to 
feel  their  way  back  into  the 
(Continued  on  page  10) 
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less  can  afford.) 

And  to  meet  this  shortage  of  labor— we  have 
full  employment  according  to  all  practical  standards 
—  about  all  that  has  been  done  so  far  has  been  to 
admit  4,000  Polish  farm  workers.  Even  this  step  has 


if. 

This  surely  is  something  which  !  Something  Like  This  I  sciences,  in  their  present  state  of 
should  right  now  engage  the  at-  Something  like  this  should  be  sa'd, '  development,  has  probably  been 
tention  of  ever3’one  and  not  perhaps,  to  the  average  individuai  '  realized  by  the  men  who  de- 
onlj'  at  top  levels  -where  one  ,  living  in  the  postwar  era  of  194e^  ’  ''®'oPsd  the  atom  bomb.  Oppressed 
probably  worries  enough  about  it  ‘  "The  war  is  over  .now,  although  go.-- 1 urgency  of  the  problems 
but  right  down  at  the  bottom  ernments  mav  not  declare  it  tin  fo-  '  ‘-•reated  by  their  discoveries,  the 


The  British  Press  Investigation 


ernments  mav  not  declare  it  so  for 


—  about  ail  mat  nas  oeen  aone  so  lar  nas  oeen  lo  Commission  on  the  newspaper  business  f"'’  export  are  months  to  come.  The  fighting  has  '  scientists  have  banded 

admit  4,000  Polish  farm  workers.  Even  this  step  has  Kingdom  will  have  we  seem  to  be  I  ceased.  It  is  lime  to  rebuild  the  I  them.selve.s  together  to  study  in- 

aroused  the  opposition  of  certain  short-sighted  labor  ^  ,  houAnd  tho  tinr-n  r  tv,  ♦  ♦  concerned  with  right  now  is  the  vvorld  again.  Our  help  with  that  i  problems,  and  to  urge 

.  repercussions  far  beyond  the  borders  of  that  country,  continuous  reiteration  that  we  i  come  from  those  who  are  wi!’-  i  1^*^®  public  the  necessity  for 

agitators.  ,  ^  .  Because  of  the  relations  between  the  major  portion  ar®  a  major  exporting  power  and  !  heln  and  to  work  Some  lands  !  action  to  preserve  civilization. 

At  the  same  time  it  may  be  pointed  out  that  during  government  in  power  it  TY  with  inflation,  some  with  :  .  But  these  men  are  not  experts 

the  twelve  month.s  of  1945-46  ending  June  30th  more  far  read,  ^  largely  upon  the  :  -power';  put  generallv  speaking,  thi.s  IFl  relation.s 

than  18,000  native-born  Canadians  became  perman-  ^^surne  that  the  inqu  ry  tv  ill  be  far-reaching  strength  of  our  own  financing.  !  i^nd  will  be  v^hat  we.' together,  make  The  men  who  are  experts  mu.st 

ent  residents  of  the  United  States  Of  this  number  "  searching  in  nature;  and  the  findings  i  .  Canadian  exporter.s  have  a  ;  jt.  Let  us  make  it  the  best  Canada  !  tirelessly  to  find  a  solu- 

ent  residents  of  the  Lnited  states,  ui  tnis  number  undoubtedly  will  affect,  directly  or  indirectly  news-  protest  as  often  as  they  that  has  vet  come  to  pass.— Victoria  ’  physicists  worked  to 

nearly  6,400  were  professional  people,  business  exe-  ‘  i  i  ‘  .  a».  against  the  unseemly  ex-  minnict  "  i  uncover  the  secrets  of  nuclear  fis- 

cutives.  Clerks  and  skilled  workers.  We  have  not  countries- particularly  in  the  elusion  of  so  'many  Canadian  ^  _  sion.  And  they  must  have  every 

..  ..  _  „„  V,,,.  jtv,  Anglo-haxon  bloc.  products  from  the  British  mar-  ;  assistance  from  citizens  and  gov- 

the  figures  before  us  but  there  have  been  some  im-  ■VotwithstnnHincx  rhnro-oo  tvio  ket.  ev-en  thoue-h  it  is  not  for  To  Be  HooeeJ  prnments  if  hnmanitv  is  tn 


in  scope  and  searching  in  nature;  and  the  findings 
undoubtedly  will  affect,  directly  or  indirectly  news¬ 
paper  policies  in  other  countries — particularlj-  in  the 
Anglo-Saxon  bloc. 


Canadian  exporter.s  have  a  i  Let  us  make  it  the  best  Canada  !  as  tirelessly  to  find  a  solu- 

right  to  protest  as  often  as  they  to  pass  — Victorio  '  physicists  worked  to 

can  aeainst  the  unseemlv  ex-  '  '  r-  •  •  i  uncover  the  .secret.s  of  nuclear  fi.s- 


can  against  the  unseemly  ex¬ 
clusion  of  so  many  Canadian 
products  from  the  British  mar¬ 


ine  i.gures  oeiore  us  ouv  ®  I  Notwithstanding  charges  on  the  part  of  certain  k®t.  ®ven  though  it  is  not  for 

pressive  estimates  as  to  what  the  tax-payers  of  this  j  elements  of  abu.se  bv  the  large  newspaper  what  the  Home  Gov- 

ervAtnri  tn  o/UmQto  niir  MarHlv  epame  *  o  prnmpnt.  mav  anH  mav  nnt  rnn. 


country  spend  to  educate  our  “natives*’.  Hardly  seems  „  ^  r  r  j  ^  ‘  a,.  .  ,  ,  ,  ernment  may  and  may  not  con- 

^  ^  ,  .  „  ,  .  .  ,  “chains”  of  freedom  of  the  press,  there  is  little  likeli-  sider  essential  for  British  re- 

like  good  sense  to  let  them  leave  the  country  in  such  ,  j  ~  i  •  ...  .  e.s.'wiiLiai  lor  onusn  re 

^  X  .  i  hood  that  the  Commission  will  recommend  government  covery.  The  very  fact  that  we 

numbers  while  maintaining  the  fences  against  new-  newspaper  policies  or  suggest  res-  h®'’®  protest  from  time  to 

comers  to  do  the  work  for  which  they  are  unsuited  -.x  i,  *1.  .  Ditie  proves  however  that  we 

...  .  ,  tnctions  on  the  handling  of  news.  Much  as  the  modern  entered  the  nost-war  race 

or  find  uncongenial.  ^  ,  t„«,arri<.  “aip„tir,o.»  ....  . .  .  enterea  tne  post  war  race 


To  Be  Hoped 

When  will  controls  come  off?  Mr. 


uncover  the  secrets  of  nuclear  fis¬ 
sion.  And  they  must  have  every 
as.sistance  from  citizens  and  gov¬ 
ernments.  if  humanity  is  to  .sur¬ 
vive  in  a  world  which  holds  the 


ernment  may  and  may  not  con-  1  Gordon’s  formula  is  this;  Whan  atom  bomb.-  -Calgary  Herald. 


sider  essential  for  British  re¬ 
covery.  The  very  fact  that  we 
have  to  protest  from  time  to 
time  proves  however  that  we 


Canadians  are  assured  of  ample  pro- 

duction,  when  they  are  fairly  sure  of  ■  Uneasy  Recollection 
getting  a  steady  supply  of  houses  I  ...  1,  x.  x  x. 

Ind  sugar  and  butter  and  suspeii- !  O"®  »"®®®y  recollection  of  Re- 

ders  and  men’s  clothing  and  many  |  iDsi^brance  Day  lingers.  It  is  of 


And  we  would  suggest  that  this  exodus  of  Canadians  towards  “slanting”  or  “coloring”  of  news  in  for  markets,  like  most  every-  j  ^ther  es.sentials,  'the  controls  will  ^  t^®  /®®b;®  applause  accorded  un- 

Ana  we  wouia  .suggest  inai  mis  exoaus  or  v-anaaians  the  press  is  to  be  deprecated,  it  is  not  for  the  govern-  one  else,  with  a  completely  false  'disappear  When  that  will  come  Mr  !  companie.s  of  older, 

might  well  have  the  a  ten  ion  of  our  axing  authori-  conception  of  what  the  post-war  !  ^ordo^n,  who  is  neither  a  prophet :  nrufti-clad  men  as  the  climaxing 

..,S.  we  believe  |^h,t  it  vv.ll  be  found  that  tho.e  who  |  P  trade  world  ^  liK«^  I  nor  a  aon  of  a  prophet,  la  too  ahrewd  Sherbrooke 

OSS  the  border  do  so  m  the  conv’iction  that,  whether  I  .  i-  4.  j  .  *1.  i.  a  x,  it  is  one  inmg  to  export  venture  a  g:uess.  It  is  to  he  ,  ,  2  .  *.  -a 

not  thev  mav  be  able  to  earn  more  money  they  r  ^  ®q«>P":'®"t  ^o  countries  in  which  ^  j  that  every  word  of  this  S  J ’®  I'and-clapping,  at  this  point 

not  they  may  be  able  to  earn  more  money,  tnej  freedom  of  the  press  for  the  protection  of  which  the  of  equipment  is  vitally  earnestly  meant  and  will  be  resolu-  l®ast.  fell  short  of  the  enthu- 

11  have  a  larger  proposition  of  their  earnings  for  !  instituted.  necessary  right  now,  and  to  do  tg,y  carried  through.  -  Winnipeg  P'‘vPf9’'VT  by 

emselves  and  their  families  after  paying  income  and  j  xt  u  u  •  t  h  f  .u  f  fv.  t  k  so  on  credits.  It  is  another  thing  ^  pj-ee  Press.  ^b®  occasion.  What  there  was  of  it 


ties.  We  believe  that  it  will  be  found  that  those  who  | 
cross  the  border  do  so  in  the  conviction  that,  whether  I 


action  would  open  the  door  to  obvious  abuses  and  | 


.  L  ..1  X  ’  xi.  could  only  be  a  direct,  and  serious,  threat  to  the  very  equipment  to  countries  in  w'hich 

or  not  they  may  be  able  to  earn  more  money,  they  freedom  of  the  press  for  the  protection  of  which  the  ®f.  equipment  is  vitally 


will  have  a  larger  proposition  of  their  earnings  for 
themselves  and  their  families  after  paying  income  and 
other  taxes.  Apparently  these  people  are  not  con- 


inquiry  has  been  instituted. 

It  has  been  pointed  out  that  the  Labor  government 
organ,  the  London  Daily  Herald,  has  a  circulation 


necessary  right  now,  and  to  do 
so  on  credits.  It  is  another  thing 
altogether  however  to  e.xpect 
that  economies  fighting  their 


yinced  that  Canada’s  continuing  wartime  Pri®®  ®on- 1  ^^p^cable  to  that  of  any  of  ’the  Rothermere  or!  way  back  from  near-death  will  |  Churchill’s  Tactics 


trols  create  all  the  benefits  and  blessings  that  our 
government  claims  for  them. 


_  V.  ,  X.-  x  X..  .  continue  to  buy  our  goods,  our 

Bea\erbrook  newspapers,  and  that  there  is  no  reason  gadgets  and  knick-knacks,  once 

to  believe  that  there  is  any  material  difference  between  they  have  become  organized  pro- 
its  editorial  methods  and  theirs.  “Slanting”,  “coloring”  periy,  and  have  had  time  to  sur- 


siasm  and  proportions  justified  by 
the  occasion.  What  there  was  of  it 
went  mostly  to  bright,  new  uni¬ 
forms;  music-makers,  youth  and 
the  unu.sual. 

Spectators  registered  their  ap- 


The  Rise  In  Farm  Profits  -  And  'Parity';  distortion  of  news--the  latter  of  which  is  re- 


conunue  lo  ouy  our  gooas,  our  Winston  Churchill  is  not  a  war-  ^  Jspectaiors  regisiereu  ineir  ap- 
gadgets  and  knick-knacks,  once  ,  monger.  No  sane  man  could  be.  P  »'  ®  ®  »  a  t  i  o  n  of  smartly-swinging 

they  have  become  organized  pro-  -  3^^  some  men  pursue  aggressive  bands,  gave  a  ready  hand  to 

perly,  and  have  had  time  to  sur-  policies  which  create  the  danger  -  American  Legionnaires  and  a  com- 

vey  their  real  fiscal  conditions.  '  qj  war.  Winston  Churchill  is  not  !  P^ny  of  colored  ex-servicemen,  and 


,  When  we  protest  here  and  there  nne  of  these  His  record  Droves  clapped  encouragement  to  the 
SOME  interesting  light  has  recently  been  thrown  ®  ®  ^  00  o  en  today  by  certain  elements  of  j  about  the  alleged  exclusion  of  ;  jj  jjg  supported  the  League  of  ^''®®b-faced,  freshly-uniformed 

farm  income  and  costs  since  the  outbreak  of  the  press-cannot  be  legislated  against.  It  would  be  j  our  goods,  should  we  not  realize  ,  Nations  so  long  as  it  functioned  :  yoy,"^®^  reservists. 

,  ,  rru  rk  •  •  ID  r  at  *■  *•  necessary  that  intent  be  proven,  an  impossible  task  ^be  condition  which  now  for-  :  effectively.  He  is  supporting  the  i  aging  men  whose  civvie- 

cond  world  war.  The  Dominion  Bureau  of  Statistics  circumstances  '<  U.N.O.  and  would  give  it  authori-  |  ‘^'-^b  vyas  accentuated  by  lines  of 

on  behalf  of  the  Dominion  Department  of  Agricul-  ^  a‘mosL  any  tircumsiances.  get  ^id  of,  Native  power.  But  the  U.N.O.  is  not  1  campaign  ribbons,  the  men  who 


on  farm  income  and  costs  since  the  outbreak  of  the  x.  x  .  x  x 

J  rrxuT-x  Tj  xcxxx-  necessary  that  intent  be  proven,  an  impossible  task 

second  world  war.  The  Dominion  Bureau  of  Statistics  ,  ,  x  . 

,...,xxxi.xx  --  XX  X  XXX  -1  under  almost  any  circumstances. 

—  on  behalf  of  the  Dominion  Department  of  Agricul-  ,  , 

.  i,  .  J  V.1  X  X  XI  1  i.-NT  X  X  The  development  most  likely  to  emerge  from  the 

ture — has  issued  a  pamphlet  entitled,  “Net  Income  ...  v 

zxxx  T-.  .XXX-  xx>-.D  newspaper  inquiry  in  the  U.K.  is  action  to  ^reak  up 

of  Farm  Operators  from  Farming  Operations  1938- 1  .  ,  .  . 

XX  ..  XX  1.  ,.1  V.  X  1-  1  u  XU  u  •  J  XU  I  tbe  big  chains,  two  or  three  of  which  practically  con- 

45.  It  should  be  studied  by  those  who  organized  the 


45.”  It  should  be  studied  by  those  who  organized  the  Lixu  ’  .x  ^  '  l^be  problem  of  foreign  trade  Churchill  spe<!  the  necessitv  for’  the  i  successively  left  their  marks,  the 

,  X  .  .  X  •  1  x-  X  XU  i  trol  the  news  sources  of  the  British  public.  There  are  from  a  comuletelv  imnossible  i  1  .'  x  u  7  *x  .  x  annlause  was  as  fitful  as  the  No- 

strikes  of  prairie  farmers  in  relation  to  the  excuse  ,  ^  nuin  xt  loinpieieiy  unpossime  1  democracies  to  be  ready  to  re.sist !  “PP‘“Ui>e  wa.s  a.s  iiiiiu  .i.s  ine  x^o 

^  oLviolia  crroimHa  for  fVio  oro-iimartf  fViaf  eiioV,  o  oorxi;  flofzlp’  nnrl  U'p  a  rp  not  nlonp  ml  .  x,  xx  1  vpmhpr  rnin 


that  the  purpose  was  to  secure  so-called  “parity” 
prices  for  farm  products. 


obvious  grounds  for  the  argument  that  such  a  condi¬ 
tion  has  its  unhealty  features;  this  in  the  light  of  the 


fu ’  AT  "I  fu^  alone  in  j  aggression.— Vancouver  News-Her-  '’®yFb®^  rain. 


this.  Most  of  the  experts  who 
gather  together,  periodically  like 


If  the  figures  presented  mean  anything  in  relation  '^"‘*°“bted  power  which  it  vests  in  the  hands  of  a  few  the  monsoon  clouds,  mak'e  the 
to  farm  prices  and  other  prices  the  conclusion  would  Individuals.  This  problem  is  more  acute  in  Britain,  sanie  niistake^  Simply  because 
X  .  J...  J  XU  X  -x  •  XU  XU  due  to  the  wide  difference  in  the  matter  of  distances  they  happen  to  be  put  into  posi- 

annear  to  be  lustified  that  it  is  the  consumer— or  the  .  . 

.  ,  .  ...,  .  X  X  I  XU  XU  and  population  density  than  it  is  on  this  side  of  the  - 

tax-paver— who  is  entitled  to  go  on  strike  rather  than  .  ,  ^  x. 

the  farmer.  For.  according  to  the  Bureau,  during  the  Y  .  1  ^  1  ^ 

period  referred  to,  the  net  income  of  farm  operators  ^  *"xu''’*"u  ex  ensive,  i  no  excessive,  in-  ¥  ^  ^  ^ 

from  farm  operations  “increased  remarkably”.  In  fact  P^Pnl^fion  there.  Canada  also.  1118106  1^10068  Ol  1116  ^tr66t 

the  net  income  from  the  last  four  of  the  eight  years  f  «®'^«P®P®‘'  ®bains:  although  there  is  good  rea-  VJL  Cl  Ik/  Cl  V^k/C 

,  Au  1  wi  Av  •  •  .3  son  to  believe  that  the  Canadian  brand  is  less  open 

under  review  was  more  than  double  the  income  received  ^  . .  . . . . 

^  .  Av.  A-  A  ^  A  1  *.mi  •  I  to  criticism  than  those  in  the  U.K.  and  U.S.  inasmuch  mu  j  i  ^  i  i  •  a  a  a  al  •  u  >  i  .  ,  .  a. 

during  the  first  four  years.  And:  “The  increase  Is  .  a.  ^  f  +vi  i  sudden  i)assing  of  eJeorge  i  daily  visitor  to  two  or  three  dif- .  pames  had  already  placed  them- 

the  result  not  only  of  .substantially  higher  prices  for  ^  case  o  one  o  e  argest  chains  at  least—  Wood  removes  from  the  local  Street  *  ferent  brokerage  offices.  His  main  ^  strong  financial  position 

proauc.,  u.t  a,.„  „  .kJ  xcuil  .  ....ter  vo.-  ""  „.n„Kxn  T  I  7"  '  «.r?„X,rZ'‘S7 

ume  of  production,  togetlier  with  LOWER  RELATIVE  “FFaivnuy  <iie  iiot  stuuny  {iieaunueu.  WORKED  interesting  oper-  mining  stocks,  and  right  up  to  the  period.  Already  an  entirely  new 

INCREASES  IN  OPERATING  CO.STS”.  We  quote:  World  conditions  today  are  such  as  to  lend  more  OUTIIISOWN  ators  in  leceril  :  end  he  was  particularly  keen  on  dif- I  group  has  made'  substantial  profits 

“Cash  income  from  the  sale  of  farm  products  than  academic  interest  to  thi.9  whole  question  of  news-  .SPECl.AL  I'lx.V.SS  years.  For  a  long  ferent  developments  in  the  north- j  out  of  the  advance  in  pulp  and  paper 

in  Canada  rose  consistently  from  $664  million  in  Paper  ownership.  Never  was  there  so  crying  a  need  time  a  l®wyeL  we.stern  section  of  the  Province  of  i  i.ssues,  but  most  of  them  figuie  that 

1938  to  a  peak  of  $1,826  million  in  1944  as  the  for  straight  and  individualistic  thinking  on  the  part  ,9f  ^9*'  legal  staff  ot  Q  e  .  j  the  upward  trend  has  fairlv  .s  arted 

sle'aiuf  rfs7ne  IfXd"'""  P«°P‘«'  'T*'®  -“‘^‘^ed  by  the  British  Royal  his  JrkSe  and  lurnld  "hi.l^  aL  The  Street  hlT];;;;!  fairly  amazed  j  "  ^ 

T.  a  t®  u-itv,  inx.,.x,aa  xi  rx..„xt. . i  Commlsslon  and  its  ultimate  findings  will,  accordingly,  tention  to  investments  and  iiiini.'.g  at  the  tremendous  increases  in  earn- 1  One  of  the  most  important  market 

farm  oDeratrnVexDente.s  rd  b®  ®losely  followed  in  Canada,  the  United  .States  and  .stocks  He  niade  a  particular  s^  .  .  ings  that  are  factor.s  in  recent  month.s  w.s  the 


J  J’  ‘  *  !  The.se  men  wore  nuid-stained 

_ _  khaki  when  they  marched  in  191!- 

Must  Hav(>  As^iqtan^p  ! 

jviusL  nave  Assistance  I  g,.,^j  unu.sual  touched  the  .spec- 
The  inadequacy  of  the  social  i  tator  fancy.-  Montreal  Herald. 


during  the  first  four  j’ears.  And;  ”Tlie  increase  Is 


to  criticism  than  those  in  the  U.K.  and  U.S.  inasmuch 


ume  of  production,  togetlier  with  LOWER  RELATIVE 
INCREASES  IN  OPERATING  COSTS”.  We  quote: 

“Cash  income  from  the  sale  of  farm  products 
in  Canada  rose  consistently  from  $664  million  in 
1938  to  a  peak  of  $1,826  million  in  1944  as  the 
result  of  greatly  expanded  farm  production  and  a 
steadily  rising  demand. 

“As  is  to  be  expected  with  increased  production, 

farm  operating  expenses  and  depreciation  charges  F.  .  'VhP -  -  ^  of  different  .nining  1  HUGE  EARNINGS  being  reported!  annouii.-.mient 

also  mcreped  during  ttie  period.  Farm  expenses.  elsewhere  in  the  world.  undertakings  and  acquired  a  sub-  BOUND  TO  IIELl*  by  scores  of !  REMOVAL  by  the  Pre-ii- 

however,  increased  much  less  lapidly  than  gro.ss  .  -  . . . .  ...■  ..i  stantial  interest  in  a  number  of  '  MARKET  American  a  n  d  <)F  UEILING.S  dent  ol  t  li  c 

income  with  the  re.sult  that  there  were  gains  in  them,  particularly  when  they  were  Canadian  com- '  MARKET  FAC’TOR  United  Slates 

net  income  of  relatively  larger  proportions.  Operat-  Curf  Comments  on  Current  Events  bi  tlie  development  stages.  In  one  panics.  In  many  instances  earnings  of  the  uiiiov- 

inconie  with  the  result  that  there  were  gains  in  or  two  in.stanees,  where  his  invest- 1  in  different  quarters  of  the  current  i  al  of  all  price  level..;,  oursuie  t.f 

Ing  expenses  went  up  about  51%  between  1938  .  ment  was  .somewhat  larger  than  ;  year  have  been  two  or  three  times  '  rents  and  sugar.  This  immciliateJv 

and  1915,  and  while  gro.ss  income  including  sup-  .  i  u  u.  usual,  he  even  stepped  in  and  built  j  greater  than  they  were  in  the  pre-  had  an  effect  .,n  the  earnings  .if 

plementary  payments  increa.sed  by  9SG,  net  in-  ’'®  bke  Harold  Dingmans  IMonlreal  Herald)  pre-  g  small  bungalow  for  himself  near ,  vious  year.  These  earnings  have  ‘  practically  all  companies  wh  isa 
come  rose  nearly  160%.”  diction  that  when  Premier  King  goes;  “He’ll  go  out.  the  mine  in  order  that  he  might  be  already  resulted  in  a  number  of  in-  stocks  are  listed  .»ii  the  excli,in<;e.-. 

In  connection  with  these  figures  it  is  pointed  out  from  the  top  of  the  political  heap,  not  from  the  hot-  'd  ^  position  to  keep  in  touch  right  creases  in  dividends  or  in  .special  ;  The  base  metals  were  tlie  Inst  to 

hv  the  Country  Guide  (WiniiiDea  I  that  in  tlie  dpHoH  tom”  along  with  the  progress  being  made  payments  out  of  the  earnings  of  the  |  reflect  the  announcement  becau.s’ 

by  the  Lountiy  t.uiue  (Winnipeg)  mat,  in  the  period  tom.  and  the  chances  of  his  being  able  to  |  year.  In  the  majority  of  ca.se.s,  how-  it  was  felt  they  had  been  nut  -'.f 

under  review,  cash  income  from  the  sale  of  farm  ♦  #  turn  his  investment  to  good  account. ,  ever,  they  have  not  been  reflected  to  line  as  a  result'  of  tlie  enact.mer.t  i 

products  for  Canada  as  a  whole  increa.sed  from  an  Depression  sign:  With  total  betting  of  $400,267,000  In  ail  his  work  Mr.  Wood  enjoyed  the  extent  traders  figured  they  j  called  for  by  the  price  level  cc,iitr.xl. 

average  per  farm  of  $906  in  1938  to  $2,300  in  1945’  and  an  attendance  of  4,838,000,  New  York's  regular  contacts  with  members  of  the  min-  would  be  in  the  appreciation  of  the  ;  In  the  long  run  it  was  felt  it  would 

..  J  1  ■  x-  X  .  '  .  z  xon  1  1  1  XU  1  1  ■  •  XI  community  not  only  with  tha  stocks  of  the  companies.  What !  lead  to  a  general  coii.^umei-i’  mar- 

operation  expenses  and  depreciation  charges  increased  racing  season  of  189  days  ended  with  a  decline  m  the  managers  and  superintendents  but  traders  are  trying  to  figure  (,ut  is  *  ket,  where  the  Inws  of  .supply  and 

from  an  average  of  $679  per  farm  in  1938  to  $1,024  daily  betting  average  from  $2,294,000  to  $2,117,000,  witli  the  men  who  were  working  |  how  long  can  the  market  ignore ,  demand  would  prevail  Incideutal'.v 

in  1945.  And  analysis  of  the.se  and  other  figures  leads  and  in  the  daily  attendance  from  30,212  persons  to  under  ground.  He  always  made  it  |  these  tremendous  increases  in  earn-  it  is  figured  Itiat  most  eomerns  have 

to  the  conclusion  \liat  “average  net  income  of  West-  25  602  ^  practice  to  be  in  touch  with  a  |  ing.s  and  the  fact  that  larger  divi-  found  a  way  of  lowering  tlieir  oper- 

^  ^  '  number  of  the  different  miners,  and  i  dends  are  bound  to  come  the  way  of  .  ating  c*o.st*s,  .and  on  thi.s  account  anv 

ern  Canadian  farm  operators  more  than  tripled  in  the  ¥  4$  in  this  way  gleaned  a  great  deal  of  j  shareholders.  Already  investment:  j  increase  in  price  would  add  mate- 

eight  years” — the  ratio  of  increase  for  the  West  being  In  regard  to  the  application  of  the  railways  for  information  regarding  their  knowl-  i  trusts  and  several  large  holders  have  |  rially  to  their  earning  power.  One 
substantially  higher  tlian  for  the  “older”  provinces,  higher  freight  rates  to  offset  higlier  costs  (niostlv  of  the  workings,  and  how  they  i  been  accumulating  various  ’iiies  of  ;  troublesome  feature,  however,  is  the 

X  .  xx  X  XI  X.  XX  X  X  x  .  u  •  .  X  1  .  X  .  X  X.  J  XX  'x  compared  with  other  properties  on  !  stocks  with  a  view  of  initting  them  '  cost  of  labour  and  the  willin'^nes  i 

We  are  not  here  arguing  that  the  farmer  -East  or  wages)  it  is  being  pointed  out  in  Western  Canada  that  j,^gy  i,ave  worked  in  pre-  j  away,  feeling  that  it  is  only  a  mat-  I  of  the  unions  to  help  compaiiii's  oet 

West —is  getting  a  greater  income  ttiat  justified  by  “85%  of  the  goods  tliat  enter  into  the  cost  of  living  vious  years.  Over  the  last  number  ter  of  time  when  different  groups  of  '  as  large  a  production  on  vnriou.'i 

his  investment  and  labor.  A  prosperous  agricultural  of  residents  of  Western  Canada  has  to  be  imported  of  years  Mr.  Wood  saw  manj  ol  his  i  i.-:sues  will  be  taken  in  hand  anii  car- 1  lines  a.s  tliey  sliould  with  tlu^  ini- 

economy  is  essential  to  a  prosperous  Canada.  But  farm  into  the  Western  provinces”.  That  is  the  kmib  of  the  investments  rise  to  attracUve  levels,  |  ried  to  much  higher  levcds  than  now ;  proved  machinery  l.hat  has  been  de- 

,  XX  ..  XU  XIX  X  and  while  he  would  never  admit  just  ,  prevail  The  Montreal  market  is  veloped  over  the  past  few  veai". 

income  in  the  long  run  must  be  based  on  what  both  whole  question.  How  would  the  Western  provinces-  i,ow  much  he  might  have  made  in  particularly  interested  in  the  trend  j  Students  of  the  market  consicle!- 

Canadian  and  foreign  consumers  can  afford  to  pay  or  other  parts  of  Canada  for  that  matter— be  able  to  any  one  deal  he  would  casually  re-  j  of  the  stocks  belonging  to  the  pulp  i  tliat  this  is  the  most  important  de¬ 
fer  tlieir  food _ and  pay  in  terms  of  labor  and  services,  prosper  without  adequate,  efficient  transportation?  mark  that  he  was  glad  to  report  lie  .  and  paper  group.  Many  of  the  com- .  velopment  that  has  occurred,  and 

.  X  XU  X  J  XX  1  .xoxxxxxxx  <x„„x.t!x,.x  ..,i*i,xx..x  i.,x.xx,x,x.  ♦  xx  had  come  out  pretty  well.  Over  the  panies  included  in  it  are  making  the  that  it  was  a  nece.ssarv  one  before 

Domestic  prices  based  on  government  bonuses,  or  ex-  And  the  railways  cannot  function  without  inci^me  to  years  Mr.  Wood  had  .spent }  largest  earnings  in  their  history  and  a  .sustained  market  movement  couKI 

port  sales  financed  by  loans  by  the  exporting  countries,  take  care  of  costs,  reserves  for  replacement,  etc.  more  time  in  the  city,  and  was  a  1  these  come  at  a  time  when  the  com-  \  occur. 


elsewhere  in  the  world. 


Curt  Comments  on  Current  Events 


or  ie.yiUeniH  weatem  Iia.a  UU  UC  a*ii.  v?uULt  a**^***^  s/a  aaa..»  ..  aaa  a/k-  aia  Ataiivi  am-  1  4aa»v.-»  a.-^  WJLIl  liU?  ini- 

into  the  Western  provinces”.  That  is  the  kmib  of  the  investments  rise  to  attracUve  levels  ]  ried  to  much  higher  levels  than  now ;  proved  machinery  l.hat  has  been  de- 
I  ,  a.  tT  13  wu  vif  *  While  he  would  never  admit  ju.st  .  prevail.  The  Montreal  market  is  i  veloped  over  the  pa.st  few  vea;s 

I  whole  question.  How  would  the  Western  provinces—  much  he  might  have  made  in  particularly  interested  in  the  trend  j  Students  of  the  market  cniisifiMt 


25  YEARS  AGO 

Frciiii  the  Mies  of  FliKiiiciiil  limes 


W'orld  national  debts  are  nearly 
ten  times  as  large  as  at  the  be¬ 
ginning  of  the  war.  At  the  par 
value  of  currencies  the  aggregate 
I  debts  incrc.n.sed  from  $13  billions 
in  1913  to  383  billions  in  1921. 

In  connection  with  the  offering 
of  Canada  Steamship  Lines,  Limi- 
I  ted,  of  a  new  is.sue  of  bond?, 
j  shareholders  will  have  the  privilege 
ol  subscribing  tor  one  bond  at  $97 
I  for  every  four  shares  held.  T,he 

■  public  issue  is  being  made  at  par. 

j  Cheques  on  Montreal  are  now 
I  quoted  $.9212  per  Canad'an  dollar, 
or  a  discount  off  the  lai^r  of  7"* 

I  per  cent.  Thi.s  represents  a  gain 
I  of  about  $.0300  during  the  past 
few  months.  There  are  two  rca- 
I  sons  for  the  strength  in  Canadian 
‘  funds  at  this  time;  the  heavy 
.  .shipments  of  Canadian  grain  front 
xNew  York  and  the  recent  Cana¬ 
dian  bond  issues  floated  in  that 
city. 

While  the  totals  of  import  ar.d 
c,\port  trades  have  fallen  as  coni- 
;  pared  with  last  .year,  it  is  interest¬ 
ing  to  note  that  Germany's  imports 
xOnd  exports  evidenced  a  remark¬ 
able  growth,  relatively.  In  Llva 
month  of  August  1921  imports 
were  $65,147,301  compared  with 

■  $124,318,014  for  the  same  month 
j  the  previous  year.  In  the  same 
I  month  exports  stood  at  $60,608.9.88 
I  for  1921  compared  with  $113,767- 
i  395.  Figures  of  trade  with  Ger- 
I  r.'iany  show  August  import.^  at 

$191,057  witli  August  exports 
I  .$167,24  4  compared  with  $54,673  for 
imports  and  $64,123  for  exports  for 
the  same  period  in  the  preceding 
I  year. 


SCRAP  BOOK 


j  The  Real  Thing 

I  A  Meriden,  Connecticut,  mariufac- 
i  turer  of  printing  presses,  wlio  ad- 
I  vertises  “Print  -  Make  Mone.v,”  re- 
I  cently  received  the  following  frank 
,  communication: 

“Gentlemen:  Upon  receipt  of  your 
!  catalog  I  failed  to  find  just  the 
;  press  I  desired.  I  am  taking  you  in 
I  confidence  and  asking  you  a  Irank 
j  question.  Do  j’oii  have  a  press  that 
i  will  make  or  stamp  imitation  paper 
[  money;  if  so  doe.5  the  counterfeit 
.  look  real  ?  That  is  the  kind  ol  pre.ss 
!  I  must  possess,  therefore,  reply 
!  promptlj’.” — Wall  Street  Journal 

;  The  Wily  Bear 

;  Bears  do  all  .sorts  of  sillj’  things, 
j  a.s  any  true  Algoman  knows  full 
well.  One  rocked  over  Mis.  Ra- 
:  hilly's  refrigerator  last  j'ear,  .“prung 
!  the  doors  open,  threw  out  tne  ice 
and  ate  everything  it  wanted  from 
■  the  interior.  As  a  parting  gesture 
,  it  then  closed  the  doors,  so  tightly 
'  it  took  a  strong  tool  to  reopen  them. 

I  And  down  at  Bar  River,  on  the 
j  Holling.sworth  and  Fremlin  /arms, 
j  bears  bent  the  branches  of  apple 
trees,  took  off  the  fruit  and  let 
them  go,  often  without  breaking 
I  the  linib.s.  And  what  about  the 
I  one  which  stole  a  pail  of  blueberries 
'•from  some  berry  pickers,  ate  all 
,  the  berrie.s,  then  threw  the  pail  into 
^  the  lower  branche.s  of  a  tree.—  Sault 
Ste.  Marie  Star. 

Contented,  Did  You  Say? 

No  one  knows,  says  W.  E.  Peler- 
,  sen  of  the  Univ;rsity  of  Minnesota’s 
^  dairy  husbandry  departmeni,  l  ow 
;  many  million  pounds  of  milk  are 
lost  because  cow.s  are  un  nappy. 
Bossy,  for  all  i'.er  placid  exler'-or, 
i  may  be  a  bundle  of  nerves  and  neu- 
!  roses,  and  an  unhappy  cow  ivon’t 
'let  down  all  her  milk,  evcntiiflly 
taper.s  off  in  milk  production.  Her 
great  unhappiness  may  seem  from 
:  most  anything  —  from  a  dislike  for 
i  a  man  who  milks  her  to  a  di.sgust 
I  with  her  position  in  the  herd.  There 
‘  are  only  two  really  contented  cows 
!  in  each  herd,  ^he  bos.s  cow,  who  lia.s 
first  choice  of  everything,  and  the 
I  lowliest  cow  who  can’t  get  anytlLng 
i  -  but  isn’t  un'.iappy,  because  she 
I  just  doesn’t  give  a  darn.  In  between 
i  are  the  cow.s  with  social  aspirations, 
j  They  try  to  improve  their  places  in 
1  tlie  herd,  get  wliipped,  become  mal- 
!  adjusted  and  neurotic.  Social  pres- 
;  tige  means  mucii  to  a  cow.  One  of 
i  Peter.sen’s  cow.s  produced  la"  less 
j  milk  when  the  milking  machine  was 
:  placed  on  her  .second  in  line  rather 
thxsn  in  her  accustomed  first  place. 

To  determine  now  much  milk  pro- 
i  duction  drops  when  a  row  is  unhap¬ 
py,  universit.v  scientists  burst  pajier 
bags  in  her  face,  prick  her  with 
needles,  put  rats  in  cages  before  her 
nose.  The  re.sult  is  almost  no  milk, 
j  Wisconsin  State  Journal. 

Behind  the  Scenes 

In  the  good  old  days,  when  elec¬ 
tion  candidates  were  expected  to 
meet  each  other  on  the  platl'oini, 

I  and  set  fortli  tlieir  arguments,  there 
'  were  often  some  funny  mixups. 

On  one  occasion.  Sir  John  Mac- 
I  donald  and  Alexander  Mackenzie 
:  had  to  meet  on  tlie  platform  in  a 
j  rural  constituency.  There  were  no 
'  special  trains  in  those  days,  and 
‘  botli  of  them  travelled  down  on  the 
same  train.  At  tlie  meeting  tliey 
;  lamba.sted  eacli  otlier  to  the  cheers 
[  of  their  respective  supporters,  and 
tlieii,  later,  went  down  to  the  coach 
whicli  was  to  take  them  back  to 
i  town.  Mackenzie  went  first  and, 
as  was  his  cu.stum,  at  once  took  liis 
I  seat  in  a  corner,  opened  liis  port- 
I  folio,  and  settled  down  to  work.  Sir 
,  Jolin  came  later,  but  remained  on 
I  the  platform,  slialdng  hands  with 
I  everyone,  and  telling  funny  stories. 

Wlien  tlie  train  came  in,  and  the 
I  car  was  hoolied  on.  Sir  John  went 
j  in,  and  immediately  went  to  Mac- 
j  kenzie,  who  Was  not  particularly 
j  cordial.  Sir  John,  however,  ignored 
I  it,  and  went  on  with  liis  fund  of 
;  stories.  The  rest  of  the  passengers 
gradually  drifted  over  ami,  final¬ 
ly,  Mackenzie  put  away  his  work, 
and  was  soon  'iaugliiiig  witli  the 
re.sl.  .4ii  old  farmer,  who,  like  many 
j  in  those  days,  took  his  politics  very 
i  seriously’,  watened  tlie  proceedings 
1  witli  rising  di.spleasure,  as  the  sight 
1  of  two  men  vvho  an  liour  previously 
had  been  disputing  on  tlie  platform, 
and  were  now  laughing  together,  was 
not,  in  his  opinion,  the  right  thing. 
When  tlie  train  readied  his  station 
lie  got  up,  and,  as  he  reached  the 
door,  lie  turned,  and  sliouted,  “I  al¬ 
ways  thought  that  politics  were  rot- 
I  ten,  now,  by  gad,  I  know  it.”  — 

‘  A.B.B. 
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HINTS  TO  INVESTORS 


Reliance  Grain  Pref. 

I  hold  50  shares  of  new  Re¬ 
liance  Grain  preferred  stock  and 
like  to  know  how  much  my  hold¬ 
ings  are  selli':g  at.  you  st'U  pr;r:( 
price  of  old  slock.  Would  yon 
mind  quoting  the  new  stock  as  I 
presume  there  is  a  market  for ! 
them. — Broadacres. 

New  4  per  cent  preferred  shares 
of  Reliance  Grain  Co.  have  not 
yet  been  listed  on  the  stock  mar¬ 
ket.  Figures  for  old  7  per  cent 
stock  are  maintained  on  our  Curb 
market  list  as  a  matter  of  record. 

If,  in  the  meantime,  you  wish 
to  know  the  approximate  market 
on  the  new  preferred  stock,  refer 
tc  the .  table  headed  "Unlisted 
Securities”  which  is  published  on 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  are  invited.  Answers 
are  based  upon  information, 
which  THE  FINANCIAL  TIMES 
believes  reliable,  fair  and  unpre¬ 
judiced,  but  beyond  the  exercise 
of  care  in  securing  information, 
THE  FINANCIAL  TIMES  cannot 
assume  responsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


]  tal  stock  being  a  sole  charge  against 
learnings  and  assets.  Shares  arc  I 
1  currently  selling  on  stock  market  .at  I 


McKenzie  Red  Lake 

Have  you  an.v  available  informa- 
tion  with  regard  to  what  is  happen- 


I  conimon  shares,  making  the  cac:-, 
tal  issued,  as  of  Oct.  .10.  190, tilt  ' 
l.st  preferred  shares,  315,416  con¬ 
vertible  preferred  shares,  and  177,- 1 
484  common  shares.  | 

{ B.  C.  Power  Refunding 
Operation  Is  Approved 

Victoria.  —  Refunding  of  $33,-  ! 


G. 


’a  ‘"K  "‘t'’  McKeozie  Red  Lake  Mines,  |  000,000  worth  of  British  Columbia  | 
^  ^  ™  K  o  oT  which  I  am  a  shareholder?  Electric  Railway  Company  bonds; 


j  share,  a  .yield  of  approximately  5.2 
I  per  cent  is  indicated.  Should  corpo- 


P.M.L.— Valleyfield. 


has  been  approved  by  the  prov- 


Work  at  property  of  McKenzie  incial  government. 


Mines.  liow  Under  new  '  The  operation  includes  $25,000.-  ! 
a^  reasonibfe  expectation  Yield  management,  is  being  more  active'y  000  of  B.C.  Power  Corporation  col-  j 
basis  wmnd  hp%  55*^^;  ceTt’  ‘  pushed.  Development  at  depth  is  lateral  trust  bonds  and  $7,000,000  ! 

.  s  ou  a  oe  i  .oo  per  c  .  being  carried  out,  especially  in  of  Vancouver  power  sterling  bonds,  i 

-  northeast  section  or  property  where  New  issue  will  be  20-year  first 

Brazilian  Traction  series  of  drill  holes  are  going  down  mortgage  collateral  Vonds  yielding 

,,,  , ,  -  ,  i  to  1,500  ft.  Diamond  drilling  in  •'he  3.3*  per  cent  and  will  be  released 

Would  you  be  good  enough  to  north  and  south  areas  will  a?so  b.'^  through  a  Canadian  syndicate 

explain  on  your  Hints  to  Investors  important  test  of  what  McKenzie  ,  headed  bv  Nesbitt,  Thomson.  Wood 
page  why  Braz  Han  Traction  stock  offers  in  a  broader  wav.  Work  s  Gundv  and  Company  and  Societe 
continually  sells  at  such  a  low  ^,3^  directed  towards  rxten-  de  Placements. 

I  the  nortli  section  on  the  1.500  A.  E.  Grauer,  B.C.  Electric  Com- 


Brazilian  Traction 


eoiripany's  record  of  earnings  and  j  ,,50 
diVKionds.  I  hold  25  Hharen  which  ^ 


^itcf  Lppu^f  nf  T^P  net  earnings  equal  to  $1.58  a  share  cost  me  about  $31  a  share  in  1943 

table,  in  last  week  s  issue  of  Tne  outstanding  preferred  stock  i  Today  they  are  worth  only  about  s>imn  in  iinancing  its  post-war 

Financml  Tunes,  quotation  in  stock  dividends  thereon  of  $1.40  ij23.  with  what  has  happened  to  More  men  have  recently  be^n  program,  with  saving  of  $225,000 

was  »(-99.  current  quotation  oy  ^  regular  and  most  other  stocks  on  the  market  available  in  Red  Lake,  particularly ,  yearly  in  interest  charges  on  the 

issuing  house  is  ys-yy  2.  cents  on  arrears).  Preferred  during  the  past  3  years,  this  is  |  farm  labor  from  Winnipeg,  and  if !  existing  bonded  debt. 

stock  was,  however,  called  for  re-  not  much  of  a  showing  and  it  ff*'®  schedule  is  maintained  for  the  The  new  issue  will  retire  all 
Nadruco  Pref.—  Orange  Crush  demption  on  October  29th  la.st  I  seems  to  me  there  must  be  some  fourth  quarter  this  year,  a  good  !  outstanding  bonds  of  B.C.  Power 

p-pf  at  $12.50  a  share.  Shareholders  j  good  reason  for  it.  Would  you  ad-  operating  profit  is  anticipated  by  Corporation  and  $7,000,000  of  Van- | 

■  were  given  option  of  converting  !  vise  mo  to  hold  on  to  the  stock,  the  management.  ‘  couver  Power  sterling  bonds  held 

Would  you  kindly  give  me  your  holdings  into  common  stock  of  |  or  do  you  think  it  would  be  better  For  the  first  lyine  months  ended  in  United  Kingdom.  j 

opinion  of  National  Drug  &  Chemi-  company  on  basis  of  4  common  for  '  for  me  to  sell  it  and  buy  some-  Sept.  30,  production  was  valued  at  '  .  j 

cal  Co.  and  Orange  Crush  Co.  as  each  5  shares  of  preferred.  i  thing  else? — G.  L.,  Toronto  $11,179  from  49,746  tons,  averaging  '  Ufesfeel  Prnrlu<^f«  On  ' 

to  present  balance  sheet  standing.  _  I  Brazilian  Traction  stock  has  in-  recovery,  lii  1  ^’®***'*''  wn 

future  business  prospects  and  I  variably  sold  on  a  high  yield  basis  1945,  Production ' w.as  Regular  Dividend  Basis 

whether  you  consider  the  preferred  AsbestoS  Corporation  1929— and  for  verv  obvious  5486,809  from  63,460  tons.  Profits  ® 

slocks  a  good  buy  at  present  mar-  ^he  stock  of  Asbestos  Corpora-  reasons.  During  the  depression  ®^®  owing  to  the  enlarged  „ 

ket  prices.— St.  Luke.  |  tion  of  Canada  has  been  recommend- I  years,  although  company  main-  P^P^m  and  general  charge.?.  The  Announcement  was  made  during 

National  Drug  and  Chemical  Co.  |  pj  as  a  good  purchase  toda.v.  tained  its  eafnings  iii  Brazil  re-  m>ll>ng  rate  has  recently  been  lifted  ,  P^®1 'y®®*^  ‘’J’  ^Vested  poducts  Lim- 

ot  Canada  Ltd.  is  the  largest  pro- 1  j  interested  in  a  stock  which  will  lativelv  well,  dollar  earnings  were  approximately  210  tons  daily.  !  pd  that  common  stock  of  Company, 

ducer  of  proprietary  preparations  promise  of  inereased  dividends  seriously  affected  by  the  low  value  tons  are  aimed  at  for  the  end  uf  |  j’®®”  Placed  <>n  a  regular  annual 

and  drugs  in  the  Dominion  with  higher  market  value  over  the  ,  of  Brazilian  currency  in  relation  the  year.  :  dividend  basis  of  $1.  per  share  with 

properties  located  m  strategic  ,  ,^,3  has  to  the  Canadian  dollar  and  divi-  .  .  -  I  th®  declaration  of  a  half  yearly  p^'- 

urban  centres  throughout  the  coun-  given  to  me  as  one  which  fills  dend  policy  was  disturbed  by  cur-  MolsOll's  To  CoBSidcr  ^  share,  payable 

try.  Company  and  subsidiaries  ^|,p  |,j||_  po  von  agree  wth  this? —  renev  regulations  imposed  by  the  _  _  |  December  14tly  next,  to  sharehold- 

produces  and  for  markets  an  ex- 1  Westmount.  Brazilian  administration.  Exfra  for  Last  Year 

tensive  line  of  patent  meciicmes.  i  ^  ^  ,  t  * »  r^i.  i  i?  *u  j-  _  Hutchm.s,  president  of 

toilet  preparations  etc.  Stock  of  Asbe.i.os  Corp  n  Ltd.  ap- i  The.se  are  only  sonrie  of  the  dis-  Annnnneempnt  n-ao  ru  Westeel,  stated  in  making  announce- 

WPS  nri^inallv  incor-  Pears  to  offer  attractions  as  a  pur- ,  advantages  involved  m  an  mvest-  ..„^nn°nncement  yas  made  th^  that  directors  felt  the  com- 


was  97-99.  Current  quotation  by  share  470 
issuing  house  is  98-99>2.  ^^^^3 

stock  was,  ho 

Nadruco  Pref. —  Orange  Crush  demption  on 
Prpf  at  $12.50  a 


sion  of  the  norm  section  on  the  1,500  A.  E.  Grauer,  B.C.  Electric  Com- 
and  1,450  ft.  levels  in  order  to  se^k  pany  president,  said  the  refunding 
continuity  of  that  found  on  the  1,250  would  streng:then  the  company's  po- 
ft.  level.  sition  in  financing  its  post-war 

More  men  have  recently  be**.'!  program,  with  saving  of  $225,000 


cal  Co.  and  Orange  Crush  Co.  as  each  5  shares  of  preferred, 
to  present  balance  sheet  standing,  _____ 

future  business  prospects  and 
whether  you  consider  the  preferred  Asbcstos  Corporation 

slocks  a  good  buy  at  present  mar-  ,j.|,e  stock  of  Asbestos  Corpora- 
ket  prices.— St,  Luke,  _  _  ^  I  tion  of  Canada  has  been  recommend - 


$11,179  from  49,746  tons,  averaging  '  W-sf eel  Produefc  On  ! 

183  tons  daily  of  $8.26  recovery,  li.  1  rrOOUCrS  Wn 

is  year  of  1945,  production  was  RsQuIar  Dividend  Basis 


National  Drug  and  Chemical  Co.  ;  pj  ^^p  jj3  ^  good  purchase  toda.v 


produces  and  for  markets  an  ex¬ 
tensive  line  of  patent  medicines, 
toilet  preparations  etc. 


reater  security 

AND  FREEDOM 


If  you  would  enjoy  greater  security 
and  freedom  from  bother  in  connection 
with  your  investments  —  stocks,  bonds, 
mortgages,  real  estate  —  simply  place 
them  with  us  for  safekeeping  and  super¬ 
vision  under  our  Management  Service. 

For  a  small  fraction  of  the  revenue 
from  your  investments,  you  con  obtain 
the  benefit  of  our  wide  facilities  and 
experience,  which  afford  a  measure  of 
convenience  and  protection  that  may  be 
worth  much  more  to  you  and  your  family 
than  the  moderate  cost  involved. 

A  few  minutes  investigation 
may  prove  a  good  investment. 

THE  ROYAL  TRUST 

CORPORATE  ^^RADAILIV  personal 
SECURITY  WwJVlPAIMT  SERVICE 


PERSONAL 

SERVICE 


Offices  across  Canada  from 
Coast  to  Coast 


Evfra  for  I  acf  Ya**  ®f®  of  record  November  15th.  1946. 
eXTraror  Lasr  Tear  ^  Hutchin.s,  pre.sident  of 


1Q(V?  i  chase  today  bv  an  investor  with  your  I  ment  in  a  company  which  is  con-  week  by  directors  of  Molson’s  Brew- 

rated  m  1902  and  its  products  _ _ -  -  itc  erv  Ltd.,  that.  at.  fhP 


J  Westeel,  stated  in  making  announce- 

Announcement  was  made  this  .il  *  j-  .  ,7 

hv  D  “ V.  directors  felt  the  com- 


have  become  well  established  on  i  requirements. 


ment  rnai  airectors  leit  tne  com¬ 
pany’s  earning  power  a4id  present 


trolled  from  Canada  but  has  its  meeting  financial  position  justified  placing  declaration  of  oxtra.s*  from  time  to  more  stable  in  tlio  basic  steel  indus- 


Canadian  market.  Up  until  middle  I  Dividends  on  this  issLie  already  |  Properties  in  a  Latin  American  f  the  final  resiilts  f^e  stock  on  a  regul^^^  time.  trio.s  upon  l 

of  this  year  control  was  held  la  1  have  been  increased  widely  during  :  .®ountiy.  There  are  other  hazards  «  .  .  P  .  ®''‘t®^  i  and  that  if  future  earnings  and  con-  Conversion  to  peace-time  opera-  for  its  .suppli 

Greft  BrUafn  Xre  all  outstand-  past  2  years.  In  1944  a  total  of  51  ^dS^n  wu/h^  warranted  the  policy  would  tions  has  been  oan  ied  out  .suAc.ss- I  outlook  for 


trio.s  upon  whom  Westeel  depends 


Great  Britain  wnere  ail  outsianu-  pasi.  ^  ycaia.  a.  j.  .  ..  •  t  e..  _  ...m  .  .  1  unions  warraiiLcu  me  poiicv  wouiu  iioiis  iia.s  oeen  larrieu  < 

ing  preferred  stock — on  which  was  a  share  in  dividends  and  extras  wa.s  |  disturbances  which  jiistify  a  rtiviHen  i^nt  ‘  t^®  to  ®dd  to  such  dividends  by  the  fullv  and  with  labour 

1  nower  _  wa.s  owned  distributed:  last  .ear  $1.40  a  share  Pohey  of  caution  on  the  part  of  the  of  a  Lnal  dividend  out  of  the  profits 

rcquisiUoil  Sf  90  per  cent  of  pre-  was  paid  in  all; ‘and,  this  year  to  I '"vestor  towards  a  stock  on  this  for  that  year  _  j 

fer?ed  stock  by  Canadian  interests  date,  90  cents  a  :share  has  been  dLs  • ;  category.  st^^k  is  $  Ao  ner^shSe  Der^lnmim’' ' 

brought  control  to  this  country  |  bursed  as  basis  of  20  cents  plus  10  Even  allowing  for  the  foregoing  s^o®«  ^  ?"  share  Per  annum,  : 

naniini  otniptiife  I  Cents  ouarterlv.  Last  vear.  alonK  1  influences,  however,  the  question  Payaoie  Marcn  zu,  June  2i,  Septen.- .  ^ 

SS  forwlrd^'by  diSrs  was  sub-  with  regular  quart^^^^^  whether  to  hold  or  sell  h®r  26  and  Deceniber  20,  established  ,  - - 


t  .succc.s.s-  outlook  for  continued  profitable 
conditions  I  operations  appears  satisfactory. 


put  forward  by  airectors  wa.s  sun-  wim  icguiai  .fuaiLcu.v  uiv.uciu  ,  7  ”  V  in  March  1945  Directors  Viovo 

.sequently  approved  by  sharehm-  December,  an  extra  of  40  cents  a ;  Brazilian  Traction  ^^ock  .  depends  March, 

(jers  Share  was  paid;  hence,  even  if  final ;  on  other  factors  - including  the  “®c‘“cea  regular  quarterly  2.)  centa 

In  August  last  165.000  shares  of  I  distribution  for  current  year  is  no  !  very  iinportant  one  of  yield.  On  ^  Jiare  payable  Decembe^^ 

$5  par  value,  non  -  callable  pre-  greater  than  ttiat  paid  in  1945,  to^al  |  your  25  share.?  of  Brazilian  you  An  cen^ 

ferred  stock  carrying  a  cumu- I  disbursements  will  amount  to  $1.50  !  have  been  obtaining  a  yield  of  ®nare  was  niaae  on  January  10  th.a 

lltTve  diiddend  of  erefnts  a  share  a  share,  or  10  cents  more  10  per  cent  for  the  Past  y®^^  «ut 


LIVING 


PROTECTION 


lative  dividend  of  60  cents  a  share  a  share,  or  10  cents  more  than  last,  amiosL  lu  per  cent  lor  me  past  -  c-—-- 

«nn,,allv  we“e  offered  to  Cana- ^  year's  payments  i-l  years.  This  is  a  consideration  ®a  September  JO,  1945.  Company 

annually  we. e  offered  to  cana  ye^  .s  payments.  .  ,  .  worth  bearing  in  mind,  as  it  cons-  reported  for  that  year  net  equal  to 

dian  public  at  a  puce  of  514.2.>  With  products  of  company  in  wid"  | -  some  compensation  for  51.38  a  share,  exclusive  of  the  r^- ' 
a  share  to  provide  a  yield  of  4  21 1  demand  for  a  variety  of  industrial ;  j  j  maHcet  apprecia-  fundable  tax  portion  and  $1 66  a  ‘ 

per  cent  Shares  a.^  currently  |  purposes,  but  more  particularly  in  ‘'^^hich  you  mlSt  have  ob-  share,  including  the  tax  portion.  ' 

.selling  at  around  14  on  stock  .  building  operations,  consumption  has  .  .  'vnicn  you  rnicni  na  e  _ ^ 

market  or  just  under  issue  price,  been  materiallv  in  excess  of  supply.  '  ^  ^  MORE  CANNERS  f’OXVFRTr. 

This  stock,  of  course,  is  not  a  a  condition  which  promises  to  V  ^^le  Tveragf  a^  somewhat  Te^r:  CAN.NERS  CO.NNERTl 

seasoned  is.sue  but,  in  view  of  com-  sist  for  some  time  to  come  yet.  per  1  ^  sornewnai  gener  th  a  ■ 


TP 


SEC  DR* 


OF 

CANADA 

LIMITED 


oils  figure  as  a  matter  of  fact — 
the  10  per  cent  return  you  have 


MORE  CANNERS  CONVERTED 

Canadian  Canners  Ltd.  advises ' 
that  an  additional  1,835  convertible 


HEAD  OFFICE  WINNIPEG 
Branches  in  Principal  Cities 


.n  ■  nLr  r™i  of  on^  I  been  getting  on  Brazilian  has  been  preferred  shares  have  been  ex- 

uiiH  pnriv  nrosnects-  shares  appear  ^  outstanding  stoc..,  j  .  j  during  the  3-vear  per-  clianged  for  an  equal  number  of' 

W^I  worthy  orrefenuon  for  S  ^roni  $1,0.  a  share  for  preceding  a  market  enhancement  of  _ 1 _ ! 

well  wortny  or  leieniion  lor  >ie.j  year.  This  vear,  company  has  beeu  j  ^ r ^^„a.  t*,  i 

combined  with  reasonable  security,  operating  steadily  at  capacity.  There _ _  IKI\/PCTJLlCklT  VICI 


combined  with  reasonaoie  .securuy.  operating  steadily  at  capacity.  There  !  viax-.*  * INVPCTAAFMT  VICI  nc 

For  .5-year  period  ended  Decern-  has  been  no  increase  in  ceiling  price  I  of  HNYCSTMENT  YIELDS 

ber  31st  1945,  net  earnings  of  com-  of  asbestos  in  Canacia  although,  with  '  Iha?  vmi  h«ve  on  vo^trin^  - - - 

pany  —  according  to  prospectus  i.s-  costs  having  risen  steadily  and  sub-  ^  o  n  j  «.  o  , j 

=  wllh  atork  of-  "“Vmg  i i.-se.i  .fLeauuy  anu  sui.  -  vestment  in  Brazilian.  Supplied  by  Oswald  &  Drinkwatcr. 

sued  m  connection  witii  stocK  or- |  stantially,  company  has  been  seek- I  a,.  .  a., 

fering — averaged  $1.27  a  share  on  jjTg*  an  upward  revision  on  ceiling  Although  the  influences  we  men-  ow.  App.  YId. 

preferred  stock,  or  more  than  pHce  for  about  2  years  now.  At  ,  ^ion  in  the  early  portion  of  this  .  --lUr  pHce  p.c. 

twice  dividend  requirements  on  middle  of  this  j’ear,  however,  Ot- !  f’®P*y  factors  that  have  to  be  Aliimininn  .  ii.imi  iss  .i.7!i 

issue.  Earnings  for  1945  were  tawa  did  authorize  an  increase  taken  into  consideration  in  a  hold  Hatluirst  . .  j.oo  20  5.00 

equal  to  $1.41  a  share  on  preferr-  i2Ti  per  cent,  on  some  export  .sales  o''®'’  P®.  ®  ..  r" 

ed  and.  for  first  half  of  this  year,  for  second  half  of  vear.  Revaluation  ^h®^  not  app  y  today.  Nor  do  ,  ••  \Z  '.  'i,', 

results  are  reported  to  have  .shown  of  Canadian  dollar  was  an  offset-  f.'?®^  apply  for  some  I"  1;';  %  j;;?;; 

further  improvement.  Coverage  fo.-  ting  factor,  but  company  has  been  ntUe  time  to  come.  Brazil  is  in  re-  n.  Power  ....  i.iio  ;tii 

preferred  dividends,  it  will  be  seen,  m  receipt  of  a  net  price  increa.se  on  I  economically  '*'■"‘‘7,8  3.43 

is  substantial.  sales  in  these  niarkets.  Virtual  business  and  industrial  ;  1  <  rKmg  A  .  1 .,  2..  , 

Orange  Cru-sh  Ltd.  is  largest  elimination  of  price  controls  in  U.S.,  f^^^'^ions  are  very  good  Political-  b.c  e.xt  4.0,';  ir:  if.',’', 

operator  in  the  soft  drink  j  ^here  Asbestos  Corp.  has  a  consid-  Jv.  the  republic  is  in  a  better  con-  r  a  »  .suKar . sii  2.1  ;t.48 

field  in  Canada.  In  addition  to  its  Lrable  market  for  its  production.  ih  ‘  .  2-.I  --  i’-li 

own  well  established  I  should  be  reflected  in  operating  re-  Fan.  ’  steamVhVpV ijm  14  7.1“ 

products  company  f^_pduces  a  n  d  guits  of  company  from  now  on.  Canadian  Hrewoii..s  ..  2.71.^  .7.8, s 

markets,  tlirougli  subsidiaries,  lines  _  ,  v,  .  r  country  since  before  the  war  lost  (..an.  cottons  .  1,211  42  2  s', 

of  Chas  Gurd  Ltd.  and  Kik.  Also  '  Balance  sneet  position  ot  com- 1  its  power  and,  in  subsequent  elec-  Canadian  Cctanese  _  l.iiO  (iu  l.«(i 

controls  Canadian  bottling  and  dis- 1  P^uy  ®uch  as  to  justify  a  generous  1  tions,  a  government  which  appears  „  Ho.,  inc  extra  .  2.00  tiu  :i.;u 

Wbution  iS®  be  as  clo.se  to  being  a  demo-  S^ad'iirS^nze .  tli:  i'! 

Company  recently  acquired  76  perl  At  end  of  194o  copoiatmn  j  cratic  administration  as  is  possible  i„c.  ext.  Im  47.  ttl 


Tliouiands  of  Canadians  have  already  bene6tled  from  tlie 
Living  Protection  plan.  Write  for  information  today. 


con-  c  Jt  J)  .S'liiLar . Sll 

some  Canadian  .Malt  .  2.UU 

ilitar-  ext .  2..')U 


2.. ')U  57 
Mill  14 

1.. '.lt  Z.','.7 


ff-nt  nf  outstandine-  stock  of  working  capital  of  $4.473,- '  ia  aiost  Latin  American  countries 

Orange  Crush’ Co.  of^Chicago  ami  j  ^26  with  current  assets  of  $5,282,733  i  today,  was  placed  in  the  saddle. 

, at  E  ra t lo  of  o vcr  6 ' to  1  t o  cu c fen t  '  na=r.ifa  o 


tions,  a  government  which  appears  _  Ho.,  inc  extra  — 
to  be  a.s  close  to  being  a  demo-  L;i'"a,,ia;,'’‘'u^^nxe":: 

cratic  administration  as  is  possible  inc.  ext . 

ill  most  Latin  American  countries  Can. "  West.  . 

today,  was  placed  in  the  saddle.  Consolidated  Glass 

Despite  a  considerable  increase  iionilnion  uridge  .. 
in  costs  -  largely  due  to  increased  Honi.  l•'(nllldri(•s 
wage  levels-  net  earnings  of  Bra-  •.'.‘“’‘'i, . 

“  Dnni.  Il•vt]|l• 


1..7(l  4.'. 

Z.IKI  4.7 

•J.llll  .72 

2.IK>  42 


MligiP 

IF  YOU  .\KE  an  incoiiit;  taxpayer  tvith  children  under  16  years  of  a^e, 
you  are  advised  to  refri.sier  tliein  now  for  Family  Allowamu's,  if  x  on 
have  not  already  done  so. 

Tn  that  xvay,  taxpayers  in  all  ineome  *rroiips  ean  ohtain  the  fidl 
benefit  from  Familv  Allowanees  and  the  exemption  from  taxable  ineome 
of  $100  for  eaeh  child,  as  provided  for  in  the  Ineome  'I’ax  .Amendment 
passed  during  the  last  session  of  Parliament. 

These  changes  take  effeet  on  .Tamiurx  Isl,  1017,  and  from  that  dale 
on,  the  Ineome  Tax  Deparlmenl  assumes  tliat  all  taxpayers  with 
eligible  ehildren  are  reeeiving  I'amilx  Allowanees.  llowevtu'.  \ou  MUST 
RF.GISTKll  Y(3UT1  (illl  UDIll'UN,  to  get  Family  Allowanet's. 

If  yon  have  not  already  done  >o,  follow  the  iiistruelions  below  and 
HK(ilST'Kll  your  ehihlnm  fSOW  . 

1.  Family  Allowances  Kcgistralioii  forms  arc  olitaiiiahli*  at 
your  local  post  oHicc. 

2.  Fill  ill  the  forjn  according  lo  directions.  (If  yon  have  rccciicd 
Family  Allowances  prcvioiisiv.  ]ilca>c  stale  and  give  f  amily 
.Allowances  serial  miinlicr). 

3.  Vi  rite  on  the  face  of  the  form:  "Pa\nicnt  lo  Begin,  January, 

10  IT”. 

4.  Mail  il  to  the  Bcgional  Diitulor.  l'aniil\  Allowanees  in  tlio 
capital  citv  of  xonr  I’roxincc. 

5.  DO  IT  NOW  !  Your  children  will  he  the  losers  if  mui  do  not 
register  in  lime  to  start  paMiient  in  January. 


has  undertaken  a  large-.scale  ex- 1  ”  ^  7  De.spite  a  considerable  increase  Uoininidn  nriiise  .' 

pansion  in  plant  facilities  in  uaDiniies  ot  $aua,bui.  C-a.,ii  aiu  j  costs  -  largely  due  to  inereased  Horn.  l•'(Hlll,lri(•s  . 

Canada.  In  Montreal  one  of  the  V  I levels-  net  earnings  of  Bra-  . 

largest  and  most  modern  bottling  totalled  .$3,402, o36,  or  about  3  ,i  Lilian  have  expanded  this  vear;  i,'.',r','r  “i'  '  ’’  - 

plants  in  the  British  Empire  is  *^Hiies  total  current  liabilities.  Earn- !  country  was  re-  Fiunous  Plujpiit  , 

being  constructed  at  an  estimated  ®“  ®*jrP  aniounted  to  $i.0(o.o.  >  j  valued  shortly  after  the  Canadian  I'miiKiaiion  . . 

cost  of  $1  million  and  plans  are  distributable  surplus  to  $1,000,-  (jopsp  revaluation  la.st  Summer,  '.h*  . 

underway  for  extension.?  in  Tor-  general  re-  and  restrictions  against  export  of  “uir  . J 

onto  at  a  cost  of  an  additional  ®®''ve  of  $l,lo0,000.  Brazilian  funds  have  been  lifted.  •int.  ’Nii'fki  _ !!!!.!*. 

million  dollars.  j  Asbestos  Corp.  Iiels  no  funded  debt  Outlook  is  that  condition.?  will  intTnHiimiiil  lyii-  . 

For  fiscal  year  ended  October ;  nor  preferred  stock,  outstanding  j  continue  fav’orable  for  sometime  — 

st,  1945,  Orange  Crush  reported  i  600,000  .shares  of  no  par  value  capi- 1  to  come  yet.  l./ibaiT  — [' 


Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Montreal  Curb  Market 
Calgary  Stock  Exchange 
Vancouver  Stock  Exchange 
Winnipeg  Stock  Exchange 
Winnipeg  Grain  Excliange 
The  Investment  Dealers’ 
Association  of  Canada 


EXECUTIVE  OFFICES 
WINNIPEG 


l.iiiiK.  J.  .  MM) 

I. Mill  a  Sci-ord  . So 

Muoieaii  Papt-r .  2. oil 

Moiiti'cal  CotliHi  . ,70 

.Molsoil  .  1  V 

National  lli'ewrrir.s  ..  2.01) 

Naf.  Sll.  Car .  1..70 

Huilvie  .  ].00 

Ontario  steel  .  j  00 

Htlawa  I,.  H.  A  I' . 00 

I'eninaiis  .  3.(H) 

I'oweil  lliver  .  ].20 


Vancouver 

Victoria 

Calgary 

Edmonton 

Regina 

Sa.^katoon 

Moose  Jaw 

Lethbridge 

Portage  La  Prairie 

Swift  Current 

Kenora 

Toronto 

Montreal 


Fourteen  Offices  and  'Members  of 
All  Canadian  Stock  Exchanges 
To  Service  Traders  and  Investors 

Our  fourteen  offices  from  Montreal  to  V'ictoria, 
all  connected  by  direct  private  wires  and  being 
members  of  six  Canadian  Stock  Exchanges, 
insure  traders  and  investors  wide  facilities  for 
dealing  in  listed  and  unlisted  industrial,  mining 
and  oil  stocks  and  Government,  Municipal  and 
Corporation  bonds. 

You  are  inrfted  to  use  these  facilities  for  securing 
quotations  and  transacting  orders.  Our  compre¬ 
hensive  statistical  department  is  also  at  your  service 
to  supply  facts  and  figures  about  securities  in 
which  you  may  be  interested. 

•  •  •  • 

Eastern  business  men,  when  travelling  West,  are 
invited  to  ^et  quotations  and  service  from  our 
Western  offices.  They  may  also  keep  posted  on 
quotations  while  en  route,  through  bulletins  we 
place  on  Transcontinental  trains  giving  quotations 
for  leading  Canadian  and  American  stocks. 

James  Richardson  6  Sons 


Oih*Ih‘c  I'ower  . 

Hoyullte  . . 

St.  I.uwreiice  I'luiir  ... 

SijawJuIgaii  . 

Steel  i4  Canada  . 

Soiithaiii  .  . . 

Southern  Can.  Power  . 

\Va basso  .  . . , 

Walker  (iCMxlerbaiii  .. 

Wilsil  . 

Zellers 
a — asketl. 


Anglo  Canadian 
Helding  Cortlcelll 


er  .  1.00  20 


('an.  Northern  Power 

Cun.  Cement  . 

Can.  Steanistiip!!  .... 


(iaii.  industries 
('an.  Fairbanks  Morse 
CiMiiiiieivial  .Mcobol 
•Disl.  Seagram  ... 

Dominion  (iiass . 

Dominion  'IVxllle  .... 
riatineaii  Power  . 
Cenenil  Stl.  Wares  .. 
Howard  Smith  Paper 
Imperial  'robarei>  ... 
Imi.  Aereptanre  ..... 

I.ake  of  Woods  . 

Musse.v  Harris  . 

Montreal  Cotton  .... 
National  Ilreweries  .. 

Dgilvie . 

Ottawa  L.  II.  4  P.  .. 
Penmans  .  . 


ESTABLISHED  1857 


Sherwin-Williams  ... 
Steel  of  ('anada  .... 
South  (!an.  l*o\ver  .. 
I’uckelt  Toharor  . . 
West  Kootenay  Power 


Can.  Natioiiale  . , 
Hank  of  (ioniineree 
Hank  of  Montreal 
I  D«>m.  Hunk . 


EXECUTIVE  OFFICES 


WINNIPEG 
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Register  now  for 


Fourteen  offices  from  Montreal  to  Victoria 
connected  by  direct  private  wires. 


Royal  Rank  . 

Hank  of  'loronlo  . 

•Payable  In  -  IT.S.  Funds. 


The  Financial  Times  Is  published  at  282 
Notre  Dame  St,  West,  Montreal,  by  The 
Montreal  I'inanclnl  Times  Piiblishlng  I 
Company,  l.lnilted,  MunU'cal.  Secretary. 

A.  E.  Thomas.  i 


if  you  hove  not  already  done  so 


l^uUishfd  uniter  the  authurilv  of 

Hon.  BROOK  F.  n.WTON,  Minister,  Dl  l' \ R  I’M  FNT  OF  NATION  \l  IIF\I  I II  A  WFl  I  VRF,  O  IT  AVt  A. 


8  THE  FINANCIAL  TIMES,  NOVEMBER  15,  1946 

HIGHERPRICESON  Bank  of  C.n 
WHEATDEMANDED I 

«  fmffi  f^f  I  total  assets  $59,675,661  higl 

LINE  ELEV  A I  OKi  ‘‘■“■■/.sf  'rrs?;r  r 


Bank  of  Canada  Statement 


ECONOMIC  INDEX 
SHOWED  ADVANCE 
FOR  SEPTEMBER 


Wire  to  Prinip  Minister  from 
Cecil  Lamont  Asks  $2.28 

for  Farmers  j 

SPREADING  SUBSIDY  j 

Winnipeg',  —  Through  its  presi¬ 
dent,  Cecil  Lamont,  the  North-West  I 
Line  Elevators  Association  last  week 
came  once  again  to  the  defence  of 
the  Canadian  farmer.  A  wire  to 
Prime  Minister  Mackenzie  King 
called  attention  to  the  dhscrepan-’V 
between  the  price  being  paid  Can.a- 
dian  farmers  for  their  wheat  and 
the  world  wheat  price.  Te.xt  of  the 
wire  follows: 

•'The  Dominion  minister  of  agri¬ 
culture  is  reported  in  the  press  as 
having  stated  tnai  the  government 
has  decided  to  remove,  at  the  ear¬ 
liest  possible  date,  the  30  cent  sub¬ 
sidy  being  charged  to  wheat  far¬ 
mers  on  wheat  milled  in  Canada 
for  domestic  use.  Removal  of  this 
subsidy  from  the  shoulders  of  the  j 
farmer  is  in  accordance  with  repre¬ 
sentations  made  by  the  line  elevator 
companies  to  your  government.  1 


all  wheat  consumed  in  Canada  i.s 
not  limited  to  30  cents  per  bushel. 
It  is  now  $1.03  cents  per  bushel. 


Weekly  statement  of  the  Bank  of  Canada  as  at  November  6th,  1946, 
shows  total  as.sets  ,$,59,675,661  higher  than  at  end  of  previous  week,  at  i  FAI)  CCIITCMDCD 

$1,907,1S3,590.  Investments  are  shown  up  $44,013,670  for  week;  holdings  :  fllK  NH  K  I  r  IHKH  K 

of  Sterling  and  U.S.  Funds  were  unchanged  while  other  assets  were  up  ^  k/UA  A  a^aiaata^aa 

$15,6.54,217.  Deposits  were  $35,426,169  higher  while  other  liabilities  show  I  _ 

'l"nTmi%^rismI’ wftJ ’^^rresponding  week  of  last  year  total  assets  i  But  There  WES  Considerable 
are  shown  $46,305,913  lower.  Total  investments  show  an  expansion  of  |  Recession  in  the  Volume 

$148,337,606  and  Sterling  and  U.S.  Funds  show  a  reduction  of  $182,836,851.  |  ,  ' 

Circulation  reveals  an  incieasc  of  $25,233,716  during  the  year  and,  "USiness 

deposits  are  shown  $80,395,804  lower,  including  $943,111  of  deposits  in  j 

other  currencies.  Comparative  figures  are  shown  herewith:  i  STRIKES  WERE  FACTOR 
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(ioM  coin  hiilhoii 
StNrr  hiillioii  . 
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portant  po.sts  in  Montreal,  Wa.shing- 

1  Deflationary  directions  in  some  j 

ton  and  at  several  stations  in  the 

American  prices  are  regarded  as  too 

Mari  times. 

1  localized  to 

affect  the 

relationship  : 

STRIKES  WERE  FACTOR 


The  Dominion  Bureau  ' 


a  slightly  higher  level  of  economic 
activity  in  September  than  in  Aug¬ 
ust,  with  increases  shown  in  bond 
price*,  speculative  trading,  and  in 


A  further  decline  was  shown  in 
productive  operations  in  Canada 
while  the  index  of  the  physical  vol¬ 
ume  of  business  .receded  nearly  fiv> 
points  to  173.3.  The  reces.'^ion  of 
2.7  per  cent,  reflected  a  drop  in  min¬ 
eral  production,  manufacturing,  the 


The  index  .of  mineral  production 


tra-seasonal  decline,  the  index  drop¬ 
ping  from  139.9  to  108.5.  Gold  re¬ 
ceipts  at  the  Mint  were  197,832  fine 
ounces,  compared  with  215.858. 

The  index  of  manufacturing  pro- 


busnel  to  au  countries  oiner  tiuui  ...aw.,.. t-  -7  j  ...  *  _i  lower,  a  consioeraoie  ueciine  was 

the  United  Kin.gdom,  which  country  Mr.  Norton  will  make  his  head- 1  of  the  Lmted  states  and  Canadian  |  operations  of  the  flour 

i.s  getting  its  wheat  under  the  quarters  in  Vancouver.  i  dollars.  ..  ,  ,  i  milling  industry  l.ut  the  manufac- 

British-Canadian  Wheat  Agreement  -  ~  '  Ob.servers  say  the  Canadian  dol- i  (.,,^0  gf  sugar  Inade  an  ‘'excellent” 

at  the  reduced  price  of  $1..55  per  ,  ^  /I  AP PO  ^VricL^TlTar"  anra^^^^^^^^  ! 


i.s  getting  its'  wheat  under  the  quarters  in  Vancouver. 

British-Canadian  Wheat  Agreement  - 

at  the  reduced  price  of  $1..55  per  -  a»twv/v«t  riAAPPO 
bushel.  The  Canadian  Wheat  Board  ||||y||ll|y  VI  IIhMV 
now  names  $2.28  as  the  true  current  LlUlll/vfll  UWl  I  Lr 

at  devaluation 

"When  price  controls  were  insti¬ 
tuted  on  grains  in  1942  the  Wheat 

Board  continued  to  supply  millers  Basis  Seen  for  U.S.  Reports 
with  wheat  at  a  net  price  of  77'^<  j-  •  ri 


Group  /nsurmte 
In  Action 


Social  security  through  Group  Insurance  has  a  two-fold 
effect  wherever  it  is  adopted.  It  relieves  employees 
of  anxiety  for  the  future  and  builds  goodwill  for 
the  firm. 

The  London  Life  offers  to  employers  the  following 
broad  coverage  for  the  benefit  of  employees  and  their 
families; 

Group  Life  Insurance — provides  funds  for 
dependents  on  the  death  of  employees. 

Weekly  Indemnity — compensates  for  loss  of 
earnings  from  either  illness  or  accident. 

Hospital  and  Surgical  Insurance — furnishes 
funds  to  meet  hospital  and  surgical  expenses, 

Dependents  Benefits — extend  hospital  and 
surgical  benefits  to  employees’  families. 

Accidental  Death  and  Dismemberment — 
covers  loss  of  life,  limbs  or  sight  caused  by 
accident. 

Group  Pensions — provide  life  incomes  on 


cr  point  than  at  any  time  since 


cents  per  busheh  The  farmer  n^  RpRarding  Change  in  Ca  203.9. 

i.s  credited  with  .$1.20  per  bushel  on  nadian  Dollar  Policy  and  in  .storage,  .apple  .sales  in  Briti.sh  Parking  Less  .Active 

wheat  supplied  b>  the  Canadian  -  Columbia's  Okanagan  district  have  ,  The  meat  packing  industry  was 

Wheat  Board  ^o  niills.  Bj  increas-  t-, fati  tho  ovnpri.^ncpH  a  tpmnr,rnrv  lull  and  '‘“ss  active.  Contra  -  seasonal  de- 

imHiH  “ 

fnr  hio  \x.-hAnt  Thp  vvhpflt  ■RnA>’H  sDonsible  London  circles  do  not  be-  to  offsnore  marKets. 

•hniTiH  cpplirp  "R  npr  hii<!hpl  fnr  lievp  American  funiors  that  the  Can- I  Slackening  off  in  .sales  to  the  Auction  of  cheese  and  butter  wa.-, 

Pe'cenr'^^  ^  fhe  inix  orth^^^d^  prX 

•If  the  government  of  Canada  Authorities  here  who  would  have  ,  September  and  October.  Unseason-  J“®Sd  [nerg^fe ' 

feels  that  the  Canadian  comsumer  of  heard  of  any  .«ucn  move  .state  tha  |  ably  warm  weather  m  the  east  ;s  .  « 

flour  should  be  subsidized,  then  the  they  have  not  received  any  new.s  of  given  a.s  one  reason  for  the  sluggish  P  «  ca"ch  in  British 
cost  of  that  .subsidv  should  be  bor.ne  a  coming  devaluation  and  add"we  market  in  that  section  The  gen- ,  >  ‘^a.cn  m  liriusn  coium 

bv  all  citizens  of 'Canada  through  do  not  expect  to  receive  an.v.  eral  expectation  is  that  sales  wdl 

the  Dominion  Treasury.  We  feel  When  the  value  of  the  Canadian  pick  up  as  soon  as  the  weather  be- :  ^ustry  recorded  a  considerable  in- 

that  it  is  unreasonable  to  expect  the  dollar  was  raised  last  Jul.y  to  par  comes  a  little  coloer.  a  J j  "^3  index  rising  about  Ui 

wheat  grower  to  continue  .subsidiz-  with  the  United  States  dollar  these  Larger  qu.anhties  of  aPPles  ^“  polnt.s^oIH  s  Vormade  ayan- 

ing  Canadian  bread  consumers  to  the  London  sources  received  oidy  a  few  be  proce.s.sed  this  j ear  than  hereto-  through  the  importation  wi, 

extent  of  $1.03  on  each  bushel  of  hours'  notice  hecau.se  the  Canadian  fore  Several  coinpanies  have  in-  ^me  inrougn  ine  ^mporm^  wa^ 

wheat  con.sumed  in  Canada.”  authorities  themselves  took  their  .stalled  machinery  for  juice  produc-  ^[^er  month^^P^\h^p^^^^ 

_  decision  suddenlv.  But  they  did  re-  tion,  and  there  has  been  a  general  :  monin  in  me  pre.senc  >ear  on 

f-AVAnA  TTT.-ir  APPnivTMirvr  oeive  .some  warning  and  the  Julv  re-  tendency  towards  creating  means  of  |  rayon  industry 

4  .\N.\D.\  LII  E  APPOINTMENT  valuation  was  not  unexpected.  Well-  .shipping  apples  ip  a  form  that  will ;  . 


tion  thus  would  be  contrary  to  logic,  i  j^^arch 

~  The  recession  in  the  release  of 

iVarm  iVeafher  Slows  ,  Cigarets  from  bond  was  less  than 

J  £  D  ^  A  I  normal  for  the  sca.son,  the  index 

Demand  tor  D.  C.  Apples  rising  about  five  points  to  232,  ami  1 

-  the  cigarets  made  available  totalled  I 

Special  Corre.spoiidence  !  1,305.7  million.  The  increase  in  the 

Vancouver:  —  With  the  crop '  ‘osc  from  200.8  to  | 

picked  and  nearly  all  under  cover  I  “03.9.  j 


retirement. 


Have  one  of  our  representatives  show  you  how  this 
program  can  be  adapted  to  your  particular  needs. 


naUian  uouar  t'Ollcy  in  storage,  apple  sales  in  British  I  Parking  Less  Aefive  I 

-  Columbia's  Okanagan  district  have  | ,  The  meat  packing  industry  w.is  i 

ondon.  De.spite  the  fall  of  the  experienced  a  temporary  lull  and 

ladian  dollar  late  in  the  United  most  of  the  .shipments  have  been  weye  shown  in  the  s kiughtc,- 


Insurance  Company 

0//cce  -LonAon.C^nadtai 


The  cotton  used  by  the  textile  in¬ 
dustry  recorded  a  considerable  in-  j 


t  .4NAD.\  LIFE  APPOINTMENT 


was  less. 

The  lumber  industry  was  mo.'’e 


Canada 
the  app 
West  C 
surance 


stranger  to  the  West  having  .served  would  be  illogical,  the.se  sources  say.  -  -  -  ■  Mutton  and  lamb  to-  tain's  .silver  now  is  the  United 

as  the  manager  of  his  Company's  Far  from  any  move  in  the  oppo.si*e  MORE  HORSES  IN'  QUEBEC  i  non  "v^arH  tailed  6..5,59,!)S8  pound.s,  compared  j  States.  The  bank'.s  deci.sion  i.s  par.- 

branches  at  Victoria  and  Winnipeg  direction  .sources  here  have  been  of  Quebec:  -  ■  Despite  the  advance  ,xrifh  9S7  nnnnon^i^^^  3,649,680  and  6,291,175.  ly  due  to  the  fact  that  silver  will 

before  enlisting  in  the  R.C.A.F.  He  the  opinion  that  any  change  in  the  in  mechanization,  there  were  11  miv  Pr"fi,,nt.' Tf  naTvenrint  Holdings  of  lard  were  874,237  no  longer  be  u.scd  for  coinage  in 


tion  position  in  Canada. 

Mr.  Le  Maisiie  said  11,000  bee¬ 
keepers  in  Alberta  produced  4,200,- 
000  pound.s  of  honey  in  1946,  com¬ 
pared  witli  2,200  beekeepers  pro¬ 
ducing  2,200,000  pound.s  in  1940. 


...  ...V,..™...  ....  ...t  Ci,  Vila,. fit  ...  Ji;  ineeiiariizaiion,  mere  were  l.l  ;  PmOnetinn  nf  newenrint  Hrnn  -—.....ft..  ...  .Qi,.  o,T,i.,i  II.,  luiij; 

recently  rejoined  the  Canada  Life  Canadian  dollar  now  would  be  a  fur-  per  cent  more  horses  on  Quebec  qto  t  pounds  against  .588,112  and  773,890.  Britain, 

after  six  and  a  half  year's  .service  ,  ther  raising  of  its  values  rather  farms  this  vear  than  last,  their  ^  ^  k  -  to  330,063.  A  - 

during  which  time  he  filled  im-  than  a  cancellation  of  the  .luly  raise,  numbers  being  3]7,.500  and  314,000.  sonal°chara^^ter*?^*^**”^  Bfilain  To  Pcrmif-  ReCOfi 

•  production  of  iron  Purchasing 


and  steel  dropped  in  September.  The 
output  of  steel  ingots  and  castings 
was  75,564  tons,  compared  with 


London.  —  The  Bank  of  England  Calgary: 


act  that  silver  will  MOOSE  .LVW'.S  GROWTH 
•sod  for  coinage  m 

mimberical  increase  in  population, 
_  J  u  ^  Moose  .law  now  heads  the  cities 

Record  Honey  Crop  of  .Sa.skatchewan,  as  reported  in 

IA  _  J  the  Cen.sus  of  .June  last.  The  citv'.s 

AlDerta  cxpecred  ic.sldents  now  number  22,  509, 

-  compared  with  20,753  in  1941,  ;m 

W.  G.  Le  Maistre,  increase  of  1.816  in  the  five  vcai.s. 


,  259,626  in  May,  the  high  point  of  "'‘11  shortly  cease  acting  a.s  the  solo  provincial  apiari.st  at  Edmonton,  an-  Sask.atoon  and  Prince  Albert  folio  v 
the  present  j'ear.  The  new  busine.ss  '  ^uyer  of  silver  for  the  British  mar-  nouiiced  here  that  honey  production,  closely  with  gains  of  1.802  and  1.- 
I  obtained  by  the  construction  Indus- '  it  has  been  announced.  in  Alberta  this  '.-ear  hit  a  new  high,  782,  .Saskatoon's  population  being 


CASH 
I  MONEY 

[  -and  some  of  it  may  come  your  way! 

.  Yederdoy  Farmer  Neilton  got  over  $800  each  when  h« 
sold  his  grain.  Through  the  processes  of  trade  and  com- 
merce,  some  of  that  money  may  coma  to  you.  Banking 
service  enabled  him  to  obtain  his  money  quickly. 

The  farmer  doesn’t  have  to  wait  for  his  money  until  his 
grain  reaches  the  consumer : : ;  this  is  important  to  you,  no 
matter  where  you  live  or  what  your  work. 

Farmer  Neilsoil/  and  thousands  like  him,  spend  money  for 
household  and  farm  equipment,  food,  clothes,  radios,  paint 
and  a  hundred  other  things.  This  helps  keep  people  busy  all 
over  the  Dominion. 

Your  bank  advances  credit  also  to  help  farmers  plant, 
cultivate  and  harvest  crops  of  all  kinds,  to  buy  and  raise  live¬ 
stock.  Banking  service  is  something  like  the  good  oil  in  fine 
machinery,  you  never  notice  it.  But  it  is  a  prime  factor  in  your 
prosperity ...  in  the  Canadian  way  of  life. 


This  Advertisement 


Sponsored 


your  Bank 


try  receded  from  the  high  level  of  i 
the  preceding  month.  Electric  povv- 
er  production  was  lower.  | 

Retail  .store  sales  lyere  11  per  j 
cent,  above  the  same  month  of  1945,  I 
increases  having  been  shown  by  13  i 
of  the  14  trades  reporting  sales,  but ! 
the  boot  and  .shoe  stores  were  at  a  i 
!  .somewhat  lower  position.  The  index 
of  the  imports  receded  about  three  | 
points  to  181.7. 


Bank  Staff  Changes 


BANK  OF  NOVA  SCOTIA 

G.  H.  Beresford  has  been  given  I 
the  post  of  assistant  manager  of 
The  Bank  of  Nova  Scotia  at  Char¬ 
lotte  Street,  .Saint  John,  N.B. 

G.  F.  Macintosh  has  been  appoint¬ 
ed  accountant  at  Coburg  and  Robie, 
Halifax. 

C.  D.  Wood  ha.s  been  made  ac¬ 
countant  at  West  Side,  Saskatoon. 

CAN  ADLAN'  BANK  OK 
I  O.MMERCE 

J.  K.  Champoux,  formerly  ac¬ 
countant  of  The  Canadian  Bank  of 
Commerce  at  Granby,  Que.,  ha.s  been 
;  given  the  po.-^t  of  manager  at  Du- 
i  parquet,  Que, 

I  C.  G.  Gray,  accountant  .at  City 
j  Hail.  Toronto,  has  been  promoted 
to  a.s.sistant  manager  there. 

G.  E.  Fenwick,  formerly  an  as¬ 
sistant  accountant,  has  been  given 
the  post  of  a.s.sistant  manager  at 
Spadina  and  College  Sts.,  Toronto. 

L.  A.  Parent,  formerly  manager 
at  Duparquet.  goes  in  the  same  ' 
capacity  to  Val  d'Or,  Que. 

ROVAL  BANK  OF  CANADA 

V\'.  E.  McLaughlin  has  been  made  ' 
assistant  manager  of  The  Royal 
Bank  of  Canada  at  Montreal. 

G.  S.  Dinwoodie  is  to  be  assistant 
manager  at  Hamilton,  Ont. 

J.  E.  Tipler  has  been  made  as- 
.sistant  manager  at  Ivondon,  Ont. 

W.  G.  Wilson  i.s  to  be  as.si.stant 
manager  at  Moncton,  N.B.  • 

K.  1.  Fiiidlatc,  loriiierly  a.s.sistant  | 
acconiitaiit  at  St.  Catlieiine  and  ' 
Bleary  St-:.,  .Montreal,  ha.s  been 

j  given  the  post  of  accountant  at 
Moncton.  j 

Meat  Stocks  Increased 
Widely  During  November 

j  .Stocks  of  Canadian  meat  in  col  l 
,  storages  and  [lacking  liouses  at  No¬ 
vember  1  amounted  to  66,059,322 
,  pound.s,  np  Ifj, 576,927  pound.s  ovci 
I  the  pieceding  niontli  but  down  11,- 
I  133,595  pounds  from  last  year’s  No- 
I  vember  1  holdings,  the  Dominion 
'  Bureau  of  Statistics  said  this  week. 

November  1  s'.ocks  of  beef  wei'o 
[29,212,689  pounds  against  24,575,260. 

I  at  October  1  and  35.957,437  at  No-  j 


Bullion  brokers  will  be  permitted  '  which  put  it  in  the  leading  prodii  :•  i  11,829  and  Prince  Albert's  14,290. 


In  Business,too, 
It  takes  a  Team 


Lets  do  it 


Hai.sinc;  a  sky.scrai’EK  or  IniiMing  a  l>iisiiic.«s, 
timely  Irainuork  is  llie  hccrct  of  Iniililiiig  faster 
ami  lielter. 

.Allliongli  you  won't  find  onr  name  on  llie 
lelterlieads  or  listed  \>itli  llie  Jioards  of  direelor.s, 
'Die  Bank  of  Nova  Scotia  is  regarded  as  an 
important  silent  partner  in  iiianv  a  siieccssfid 
Imsiness* — liig,  little,  and  in-lietween. 

'I'lie  Hank  of  Nova  Scotia  lia.s  taken  an  active 
as  well  as  udvisorv  part  in  the  affairs  (dCanadiaiis 
ill  every  liraiieli  of  Imsiness  and  indiisliv.  Its 
exeeiilives  have  walelied  and  analvzed  the  causes 
and  effeels  id’  just  ahoni  eviTvlIiing  lliat  ever 
ha|ipened  or  ever  ran  haiqten  to  aiuliodv  -s  hiisi- 
iiess.  The  manager  of  our  iieai-est  ISralirh  viill  he 
glail  to  eomhiiie  that  kind  of  "know -liou ’’  viilli 
voiir  knowledge  of  voiir  own  Imsiness.  Lei’s  do  it 
lofiellwr! 


THE  BANK  OF  NOVA  SCOTIA 


BUYS 


TransQctions  on 


MARKET  RECORD 

•n  TORONTO  STOCK  eIeCHANGE 


Deal  Involves  Issue 

»  nix-  XT  1  .'lvMil*hi>  ... 

;>  p.c.  Bonds;  o)  p.e.  r.et 
Gnin  for  F.cder.iMtion  ‘".'iimv' 

_  Mill.  . 

Aurt.  Muiixn  . 

TORONTO.  —  It  i.s  annoiin.-cd  . 

that  Yuko.n  Exp’.oration.s,  Ltd.,  ha.s  .‘ix  '  ho.  .. 
taken  over  the  holding  ot  Sun-  "  ' 

.shine  IMining  Co..  l.T.'gest  .silver  Anaisicc 
producer  in  the  U.S.,  on  Sixty-  .\i  i,.,  i.  id  ! ! 

mile,  Big  and  Glacier  Cre;l;s,  i:i  Anicii  . 

the  Sixty-niilo  River  area,  60  . 

miles  west  of  Dawson.  The  com- 

pany  i.s  capitalized  at  3,000,000  vk.  ... 

common  shares  of  no  par  va’ue  i  .iiihi  ilc  . 

linder  laws  of  Ontario,  of  vvhicn  ;  i'"' 

3, .500, 000  shares  will  be  i'^sv.ed  ' 

when  present  financing  ar.'an.ge-  ii.i;7iiCnlil 
ments  are  completed  b.v  sale  of  a  !  u.im'  .^.l•lilIs 
8650,000  1st  mortgage,  10-ycar  5'  ,  i 
bond  issue,  of  an  authorized  i-sue 
of  .8750,000,  sponsored  by  klilncr,  I  ‘ 

Ross  &  Co.,  and  Draper,  Do’:i,;  :  i^.hjo  .  ... 
&  Co.  The  trust  deed  covering  !  ■■■ 

the  present  issue  provides  1 1'‘ j'lVin' 

beginning  February  1,  1010,  the  :  '7. 

company  will  pay  to  the  trustee,  !  ia  c  wis  . 

Toronto  General  Tru-ts  C.-'i’p.,  I  '!‘diiii  - 

Vancouver,  T5G  of  the  net  P-ofi^s,  !  ■ 

after  taxes,  and  before  d.precia-  il.iimid  cdn." 

tion  and  depletion  ,  each  year,  to  j  laui'  lie-d  i.nL 
be  applied  to  purchase  or  redemp-  '  iiuukci-  liili 
tion  of  the  bond  is.sue  with  accrued  I ' 
interest.  Each  $1,000  bond  will  1 1  ;, .’i,  ;;; 

carrv  a  bonus  of  -100  shares  of  (;.in.  .Maliiit. 


i.lii-.s.c:  villi'  , 

i!ili  . . . 

Will.  .. 
i  'H\i  \.i\kv  ... 

. 

Mcnltit* 


common  stock.  c.uihoii  .  .. 

Sunshine  Jlining  Co.,  which  has  '  J  I* 
largely  proved  up  these  holding.^  j  ‘ 

over  a  period  of  several  years,  is  ci  ii;ifiii:i.|. 
retiring  from  the  gold-drcriging  in-  !  t Vk  :ii.  lies, 
dustry  as  the  entire  time  of  it.s  < dK's.r:  mIU' 
staff  is  required  at  its  own  ('7,';','.''"\Vili.  . 
mines  in  Coeur  d’Alene  district,  ;  i  i.kIu  ’ .  . 
Idaho.  '  i.kI.i'.iik.' 

Yukon  Explora-tio.ns  acquires  all  . ‘'.'"q.  Oi-iitii' 
Sunshine’s  Ic.ases,  with  ‘■-xtensive  j  J  ' 

equipment  alicady  on  the  ground,  (  ..ns".  i.'Kiiic 
capable  of  handling  .3,000  cubi,- ;  c  .k.  suh  II  .. 

feet  daily  and  to  be  -set  up  during  j  <,'•!’.«( -i  . 

the  winter  ready  for  operations  at  •  • 

opening  of  coming  season  in  .Tune,  i  7  .  7 

Explored  dredging  ground  con- .. 
sists  of  .5. .5  miles  of  Sixty-'Iile  1  i> 

Creek  and  two  miles  on  Big  Gold  ^  . 

Creek,  making  a  total  of  i  Di.uk  ..  .  .  .  . 
ir.iles,  while  unexplored  ground  i»;,.|K.nMMi 
<  ovcrs  another  eight  miles  on  a  |  DOn  vir  Mine 
tributary.  Glacier  Creek,  all  com- ! 
prising  one  contiguous  block.  ■  i,,,,,,  Mniiiics. 

Accoi'ding  to  a  I’enort  of  manag-  i>,ii,iii(iii  . 

ing  director  Franklin  L.  C.  Price,  hm.iiK'Mir  .... 
drilling  has  covered  661,800  -scpiai c  _ 

yards,  provin.g  up  to  3,131,800  cu-  ^  Muiari 
bic  yards  of  drcdgablo  gravel,  ’  i  ... si  suii. 

averaging  .50.1c  a  yard,  for  r.e-  ,  Kiiirr  . 

covering  value  of  .$1,851,123.  This  ;  . 

has  boon  added  to  since  the  re-  ; 
port  was  issued  and  is  now  esti-,|.,  ,i  Ki,k."... 
mated  at  v.nlue  of  well  over  j  I  ikiu'ki'mi'  ..  . 
$2,000,000.  Estimated  life  of  prov-  l.■■o•iK^hn•  ... 
ed  areas  only,  is  eight  years,  I  J;:;''.'/,,. ■  ; 
ured  upon  an  operating  sea.'^on  of  .... 

327  days  per  annum.  While  some  (i-ids  i.nkc  .. 
recovery  will  be  made  in  1017,  I  .ilibiir 
production  on  a  full  scale  is  not  ,i',i  i-'isl..' 

expected  till  1018.  ■  (ii.iiiiKiuk  _ 

—  -  Arrow  . 

Dome's  U.S.  Shareholders  (c  III  Miiiiitou 


I).  MU'  . 

Momi. 


^•'MM>i^In•r 
(tianl  V.K. 
fililics  l.iiki 
iilciiorii 


Get  More  On  Pai’ify  Bace 

-  ,  (umiiai’  . 

I.atest  dividend  di.sbursement  of  ;!“!>•'"",  . 

Dome  Mines  of  27':.c  a  share,  :  ■ 

which  is  a  reduction  from  the  30-  n,„.ij  . 


cent  rate  in  force  the  past  tw'o  ii.ukir  . 

years,  is  accompanied  by  a  let-  ii.nni-KiKi  . 

ter  over  the  signature  of  Cliffoid  . 

W.  Michel,  president,  pointing  out  '  i;,’.,;i, 

that  w’nile  the  dividend  rcJuciion  iiiiiicy  .M.is . 

was  necessitated  bv  upward  vaiua-  Ij  yx  .  . 

tion  of  the  Canadian  dollar  on  July  V. 

5,  it  docs  not  resuU  in  a  lower  |i,,  ,,,.,3  y  ’ . 

return  to  F.fl.  shareho’ders,  but,  .  n,;  ,  . . 

oil  the  contrary,  represents  a  shg.-it  lu  wi-y  . 

iti'n-ease.  When  the  quarterly  divi-  iJ"!.,’.  . 

dend  was  30c,  Canadian  funds,  and  |  .hj. 

official  discount  r.ate  IfhOG  the  |.,.],iijiiii>ii  . 

net  per  share  to  F^..S.  holders  after  I  u.  Nii'lo  i  . 

Canadian  withholding  tax  was  . 

23.. 078c.  With  the  present  r.ate  oi  77:.'  V..iii('  .7.’!!’!! 

27’;'C  and  official  discount  rate  of  .ik-oh  . 

,•107.5';,  the  net  share  to  U.S.  ho’d- '  .'.iiici  . 

er.T  is  23.2.59c,  .on  increare  .0181 

(cuts.  It  is  o’lvio'.'.s  an.v  P”!-' !  Kiik.  jinil.  ..... _ 

ol  future  tlividcr.:!  rr.le  is  iiTipos-  cirk.  I.alvi-  . 

>iblo  under  present  conditions,  ^ir.  jiviik.  lown  . 

Michel  notes.  :  I . 


New  Shov/5R3  Repcrtcd 

By  SalrAifa  Northv/est 


l.u;2iirrn- 
I..  J)nl;ji-H 
L. 

'  I.ltkf  Sil'HO 


l.Gpa  Ca:!. 
I.apaska 
L(  I)!  |  Oio 
I.rili'h  ... 


•iMM.  and  . 


M:  Ini'.  IT 
\i  Kci'/ip 
McMarniau 
( * : 


Toronto.  --  Officials  of  Salmita  , 

Northwc.st  Mines  Ltd.  have  report-;  i..  .iiniiii  . 

ed  the  existence  of  a  newly  'lis- .  ' '^“'cn  . . 

covered  s'.iowing,  laygor  than  ‘'ll'.'' '  .  777! 

hitl'.erto  e.xplorcd,  and  the  .staking  t  i.kkuhkI  . 

for  the  company  of  three  adjoining  i..\;i\  vi. . 

claims  which  had  been  allowed  . . 

Inp.'-.e  by  other  interests.  i  7.  .  .  .  .’.’.7 

Company  officials  sahl  they  had;  7;.',,.!  <;  .(•us.5,i.‘+  _ 

k'nown  of  the  new  East.'rn  Sb.ow-  .m.-kIm-h  . 

iu.g  for  some  time,  but  had  with-  ;  '‘'‘-aij  . 

l.ckl  all  details  about  it  to  en- | 

■b'e  them  to  acquire  the  adjci.i-  |  >,1  . 

ing  property  for  staking  c'st.s  MkiIuk  . . 

oiiiv.  The  .showing  lies  in  a  pr.)-  -'loiiu  . 

miiicnt  d-pression  that  mu  l  e  ;  . 

t'-aced  for  at  k  a.st  1.200  fv  ct.  ‘''■i  t  \|;.M;irmKr  7  . . . . . . 

"I'cre  best  exr:;),''cd  hixs  a  miniruim  miikii:.;  ( « :  p . 

vidth  of  30  feet.  I  ;'‘  ’;i  i-',  . 

Three  two  font  widths  of  vein  ;  ■'''7',;  . 

materirl  in  a  10-foot  i  M '  7.7.'.7.'.’. 

■'lennel  assavs  of  $2.10,  ...... i.-O,  a.'.d  .  . 

";.eo,  accoi'dhig  to  Consultin.r  ,  N,-',v  iiki  . . 

leo'ogist.  Dr.  A.  F.  Diinfiol'!,  .-'rd  ,  N;  "  <  M . 

•ra’o  samp’es  . 

-15.  .$0.30,  $22.;0,  and  $33.1.).  x.,.],.  i,,.,  . . 

V'cin  quartz  I’uhb’e  is  found  in  I  .Nikk.-cIk  . . 

cveral  places  in  the  Irettom  .>f  '  S  cIkiIs.ih  . . 

the  denrca.sion.  Dr.  D'nfield  '«•  ;  - ’ 

i.ji'ts.  The  (lepres.s'on,  tie  said,  ‘‘'P- ;  V,, 

])Cor.s  to  be  due  to  a  .'iieai'  zone  Xi.iUi  ik.'k  . 

v.  iiich  bes  a  Et"'l-;o  of  N.  2.)  ile- ;  Nio  iiii.n:  1 

;:ecs  W.  .and  iience  cro.sses  tlie  .  'li.  1  im.  . 

bedding  which  li.e.s  a  sti’iko  ,il  ^  .  .....’7'..  . 

7,5  degrees  W.  No  wo'.'lc  lues  bceu  . 

done  on  the  s’lowii'g  yet,  tv  "*  (1  j  (.‘■i.rKiy  . . 

ly  Dr.  Benfic’d  .-s  ’’very  p’-.xiii--  uu'-sk  . 

mg,"  but  it  wi'l  be  open  'd  uu  t'V  ' ,  . .  .7  7  7.7 

ticiiching  as  .soon  as  conditio'is  ; |.||.  . 

■c'  init,  I  "  i  I'O  . . 

The  .‘i-’alinit.n  jiroi-'crty  lies  170  j  imiIkIk'  .  .  -  .. 

miles  norl'ise.rt  of  Yellowiinife  in  I,;,!,’,,,,'.,.'* 7!!..7, 

the  Barren  D.'m.ds  and  vv.'s  staked  . 

in  the  fab  of  39 1.5  by  J’rn.spe'’t  ir  I'KriunK.i . 

Milie  Mitto  and  ‘‘Lucky’’  rank  l•;u■!l(■l•  . 

Salerno  of  Bridgeport.  Conn.  Til-  , . 

pronerty  i.s  11.000  fext  Inpg.  \v  ih  '  .7'7'’7’ 

a  .'drong  .shear  zone  running  a'o.ug  . 

its  entire  length.  i’:r: uiliii.'  . 

Diau’ond  drilPng  on  tt'c  .Scutli  1  V,'-’  !.'. . 

and  North  sliowings  and  '  |i, l’l■ll.  7. 

xploratioii  were  started  la-t  :  .  — 

Slu  ing.  I  i’ll  liiii  T  . 

Pll-tall  .  .  - 

!>(AA3’  3:F.LS  ,  i .!  .7  7 

Dirwtor.s  of  iuivav  Gold  -'■li"'"' j '  ‘7.! 

Iiiui-  ai.lli.i!'  -I  .'PI  I'  laeil  .'te  ll’r*  j  T  . 

a  a  piosp.  •  t  •h-tt  I  >  h.‘  I'ut  d  -vr.  |  lu  i,  X'.l.,, . 

11  llio  vuiiiuyv.  1  tixa'.li.  T.it;|u.  ■',',1  '  . 


'■1,  l.■lllKll|lle 

Ni'iiiis  .  . 
N,-,v  Hill 


N  .liiii  IkI  . 

.\':k"  (-111.1:1 
S'l.illi  la-ii  ... 
Ni'l  llll.ll:  I 
\  ’i-;ii.  Cull.  . 


'•  J  ti  -:i'  ii  ii."  ■'  1  ec.i  c'-'-rnd'i 

■u  lh  (’('.d  .S'jM  di  and  'lie  rfo  2  i  pc'- 
I  fir  60  It.,  it  is  ad, led,  'i  !.i‘  eoui- 
any  i'l  eon  ,ii!  ■  'i’g  irstnll'il"'  tl'e  ■’ 
n  hii'li  .saii’pliiir  nii'l  ns  tin  y  lee.y 
ave  1  onsdl'U'iihle  malcrial  available 
r  bulk  testing. 
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level,  is  not  considered  as  signifi- 1 

cant,  while  the  increased  widths  are.  lA# _ ■ _ _ 

Starratt’s  program  to  the  south-;  TTGSTGm  \^ll  IMGVfS 
west  is  on  the  exLen.sion  of  the  shear 

from  the  Mad.sen  Red  Lake.  The  |  — — — — — — — 

company  reports  $500,000  in  the  One  of  the  largest  oil  reserva- 
treasury.  I  tions  in  the  vicinity  of  Edmonton 

'  -  -  i  was  obtained  last  week  by  a  Cana- 

.M.AT.'VeilEW.VX  (’()NSOLII).4TEI)  ;  dian  oil  company,  it  is  reported  by 
Matachevvan  Consolidated  Mines ;  the  Alberta  Department  of  Lands 
has  declared  an  interim  dividend  of  |  and  Mines.  The  reservation  of  83.- 
one  cent  a  share,  pavable  December  I  380  acres  touches  the  southwest 
20,  to  .'hareholdors  ‘  of  record  No-  j  corner  of  the  city  and  moves  sout'i 
vemher  28.  The  previous  and  initial ;  beyond  Leduc,  Alta.,  overlapping 
pavment  of  two  cents  was  paid  in  the  big  holdings  .south  of  there  oy 
November,  3910.  ,  another  company. 

!  _  I  A  holding  of  39,000  acres  just  be- 

'  NOUSEM  V  V-I.  WALIE  I  vond  the  southwest  limits  of  Turner 

!  Diamond  drilling  was  continuous  |  Galley  has  been  acquired  by  another 
throughout  October  at  Norseman  !  is  north 

Mines:  prosecuting  cross  -  .sectional  Windsors  ranch, 

exploration  'if  the  east  boundary . 

;  under  joint  .account  with  Lavalic  reports,  acid  had  been 

;  Mines.  Hole  No.  35  was  drilled  to  |  applied  to  Ram  R'W’'  No.  4  and 
I  1,000  feet  and  quartz  veins  and  pasting  will  lollovv’.  The  crew  vv.as 
stringers  occurred  throughout.  A.?-  |  reported  drilling  out  the  22- 
isays  of  $1.20  and  $2,80  were  re- |  cement  plug  which  was  run 

turned  from  two  narrow  well  mine- '  casing  at  3,340  ft.  and  bot- 

!  ralized  veins.  1  1-140  44-  This  precaution 

was  taken  to  guard  against  water 
intrusion  which  was  a  po.ssibility 


LENC’OFRT  TO  DRILL 


Diamond  drilling  is  planned  for  7”  400  ft.  of  open  hole, 

the  near  future  on  the  property  of  .  The  crew  has  been  drilling  a 
Lencourt  Gold  Mines,  Ltd.,  which  '“^  7  ®  samples  indicated 


Mining  NotGS 


I  owns  0  claims  in  Louvicourt  Town-  y,  ^  .  -n 
! -ship,  adjoining  Buffadison  on  the  ;  " 
north.  The  company  i.s  capitalize.1 . 

I  at  3.000,000  shares,  of  which  983.005  | 


good  porosity  in  the  formation 
which  will  be  tested  after  the 


1 1  shares  are  outstanding  and  of  thes-:  .  Mti^Ioll-Lnion  No.  33-A  near  Pin- 
:  1 12,000  are  pooled.  of  the  province  of  A'- 

Officer.-,  and  directnr.s  include  P.  I  I’‘'.^4a  has  completed  coring  in  BO'V 


DIVERSIFIED  MINING  |  made  to  the  northeast  where  a  poo_t.  i,.  n  '  herta,  has  completed  coriner  in  Bo'v 

Officials  of  Diversified  Mining  In- !  length  of  at  least  550  ft.  of  good  .  ^  I  I.sland  .sand  at  2,382  ft,  a^ Calgary 

terests  advise  hole  No.  4i,  located  grade  ore  has  been  indicated  by  a '  .‘;°“”ne>  b.  t:.  V;  report  stated.  The  production  ca.7 

j  near  the  north  end  of  the  property  I  .surface  drilling.  On  the  400-foot  „t  tMU.^  K.C .,  E  .  Aiocicrid,,,.  storm- 

I  just  north  of  the  ‘‘A’’  zone,  has  •  level  the  east  face  has  advanced  280  :  ‘  ^^en.mci.  I  delaved  deliverv.  The  well,  in  om 

I  yielded  two  good  ore  sections,  but  j  ft.  from  the  shaft  and  the  west'  !  of  several  drill' stem  tests,  indicat 


assays  are  not  yet  available. 


drift  has  reached  275  ft.  The  aver-  ; 


-nil  P  r  P^n^.iipY  '  i  i-s  to  be  run,  but  the  storms 

i.na  _  !  delayed  delivery.  The  well,  in  one 

. -^,1 1 J.  .  several  drill  stem  tests,  indicat- 

Wl''c£‘tl'r7Sr  1,',  S?.  ^.OOO.OOO  cubic 


I  age  cut-grade  channel  assay  for  this  I  incne-sier  i^aruer  '"es  nas  nx.  ^ 
uOR’N  I  level  is  in  excess  of  .25  ounce,  $8.75,  !  for  diamond  -  dnmng  to  ,  when  the  rig  is  ready  to  be 

iploration  j  across  drift  widths  of  8  ft.  and  for  i  J?®  Continental  Diamond  Drilling  ,  jj.  the' location 

s  arrived  a  length  of  500  ft.  On  the  600-foot  i°  ”.  ^  machine  is  to  be  ^  McColl-Union  No.  30-B,  spotted 

■operty  in  level  considerable  visible  gold  o"  to  .he  company  s  propert>  i  .southwest  quarter  of  L.S.D.  30. 

ind  three  noted  over  a  length  of  40  ft.  i  Larder  Lake  aija  immedi-  ;  :>2..i.9-'^v4,  a  possible  extension  of 

'  ately.  It  IS  expected  drilling  will 

start  this  week.  ,  present  limits  of  the  big  gas  re- 

RE.SENOR  gets  POWER  jSetve.  _ 


1'..  Kiii.nii 

'J  i.a.v 


CAN.  MINING  &  EXl’LOR’N  |  level  is  in  excess  of  .25  ounce,  $8.75, 
I  Canadian  Mining  &  Exploration  j  across  drift  widths  of  8  ft.  and  for 
I  Co.  advises  that  a  drill  has  arrived  '  a  length  of  500  ft.  On  the  600-foot 
j  at  the  company’s  Emjay  property  in  level  considerable  visible  gold  was 
the  Wabigoon  Lake  area  and  three  noted  over  a  length  of  40  ft. 

holes  have  been  spotted  to  cut  the  - 

formation  at  depth  of  400  feet.  LOI'ISIAN.A  LAND 

New  York.  ~  Louisiana  Land  and 
PIONEB^  ,,  ...  Exploration  Co.,  reports  net  income 

Vancouver.  --  Pioneer  Gold  Mines  of  $1,036,466  or  .idc  a  share  for  the 


Vancouver.  -  Pioneer  Gold  Mines  of  $101^66  or^4c  a  4aVc  Resenor  Gold  Mines,  turned  on  poth  Imperial  Oil  and  McColl 

of  B.C.  Will  likely  withdraw  from  j  qo,*rte,  ’  n,  J  a^nre^vvat^fn^o  sS  announced  new 

the  exoloration  and  development  of  -  *-_a.  . _  ..  aewaienng  oi  snaii  ana  unaer  t  locations  in  the  Pentr.nl  Alhertn 


-  .  .  -r' - r - :  ;  :  - :  J  AKILA  '^-lO-ft  level  tn  :nler«;prt  n  7one  rle- i  ^  lY. - ,, 

7(1  pany  is  considering  taking  up  mm-  _  t  .  .x  ,  ,  <400  ic.  ie\ei  10  mierseci  a  zone  ae  McColl  s  well  will  be  named  Mc- 

-TM  ing  interests  in  New  Zealand.  Paramaque  Mines,  Limited,  ad- 1  veloped  by  the  predecessor  com- |  Coll  VVetaskiwin  No.  1  in  L  xS  D 

7.8.-.  Prospects  for  early  resumption  of  Trading  &  i  pany,  Senore  Gold  Mine.s.  Another;.,  of  33-15-25-w4.  about  8  miles 

work  at  the  Pioneer  Mine.  Bridge  A&ency  Co..  Ltd.  has  paid  for  11,000  i  eros.scut  will  go  several  hundred  feet ;  southwest  of  Wetaskiwin,  to  go 

l-I  River,  B.C.,  remain  in  doubt,  with  a  of  capital  stock  at  12'..c  a  north  on  the  south  level  to  an  area  ;  (jown  to  the  Devonian. 

.li»  closedown  throughout  the  winter  which  .ell  due  on  November  |  diamond  drilled  m  1915-46.  ,  Imperial  Leduc  No.  1  is  in  L.S. 

still  possible.  '*■  .  “'’^lares  |  D.  2  of  5-of  22-50-26-vvl,  about 

_ _  outstanding  and  8.3,295  shares  still  ZINCTON  RESUMES  WORK  lien  miles  .south  of  Edmonton,  and 

il  l  NEW  VINCENT  GROI'NDHOG  the  treasury.  j  Vancouver.  -  Zincton  Mine  of  |  is  also  slated  for  a  Devonian  te.st. 


D.  2  of  .5-of  22-50-26-vvl.  about 
ten  miles  south  of  Edmonton,  and 


I  NEW  VINCENT  GROI'NDHOG  ‘•"'=  ‘•'casury.  I  Vancouver.  -  Zincton  Mine  of  |  is  also  slated  for  a  Devonian  te.st. 

',’7  I  (^O.  - - — - - -  1  Sheep  Creek  Gold  Mines.  Limited,  _ _ 

Toronto.  —  In  vi*ew  of  the  favor-  NAMED  B.C.  METALLI'RGIST  I  resumed  at  the  first  of  November!  Deville  No.  1  of  Imperial  Oil  was 

*11-  able  preliminary  work  on  its  proper-  41.  M.  Brownrigg,  formerly’  metal-  |  after  being  closed  by  the  British  j  reported  abandoned  at  3,636  ft., 

■>7  ties  in  the  Palomar  Lake-Groundhog  lui’S'St  with  Defence  Industries  here  ,  Columbia  hard  rock  miners’  strike  and  location  was  given  for  anoth-’r 
2I-,  River  area,  and  because  of  discov-  Sorel  Steel  Foundries,  has  since  July  3.  Because  of  the  high- 1  v.-ell  in  the  area.  Deville  No.  2. 

cries  on  the  adjoining  Joburke,  Vin-  4o  Vancouver  to  assume  his  1  er  price  for  zinc  the  company  vva.s  m  L.S.D.  13  of  36-51-39-vvl. 

cent  Mining  Corp.  announces  it  will  as  physical  metallurgist  ,  able  to  make  a  wage  adjustment  The  C.  &  E.,  Home,  Anglo  syn- 

a  three-million-share  company  "'ith  the  Industrial  and  Scientific  1  similar  to  that  made  by  the  B.  C.  j  dicate  joined  in  the  Central  Plains 

."17  to  develop  the  property.  Vincent  I^esearch  Council  of  Briti.sh  Colum- |  copper  mines.  The  company’s  new ,  Development  will  take,  a  50-50 

’-■•'j  will  receive  3,000,000  shares  and  I  lead  circuit  which  will  add  lead  to ,  interest  in  the  No.  2. 

•L’if  $25,000  for  its  properties.  Although  - - - - -  I  the  zinc  operation  is  expected  to  be  - 

.Z't  offers  have  been  made  to  underwrite  ARXTHELD  MINING  ,  ready’  for  operation  early  next  year.  Royalite  report  gave  Foothills 

.Hi  the  issue,  Vincent  shareholders  will  Toronto.  The  main  crosscut  on  '  No.  2.5  as  making  hole  at  7,064  ft., 

2.11(1  be  given  first  right  to  purchase  the  |  the  new  31th  level  at  Arntfield  Min-  |  CROWSHORE  PATRICIA  and  Royalite  No.  86  as  drilling  at 
’!'!*  shares.  Any  unsold  balance  will  be  *1*8  has  reached  the  ore.  The  foot-  Crowshore  Patricia  Gold  Mine.s  3,894  ft. 

'oil.  Rrmly  underwritten,  to  undertake  "'^41  of  the  zone  averages  $9.10  reports  the  station  for  the  second  - 

jiiu:  large  scale  development.  across  a  true  width  of  7.8  feet.  The  level  i.s  being  cut  at  a  depth  of  377  Shell  No.  16-14-J.  in  Jumping 

.((.■/  _ _ _ _  next  round  may  increase  the  width  ft.  The  shaft  sinking  contractors  Pound  has  received  a  10,000  gal- 

PEN-REY  G.  Mv  somewhat.  The  crosscut  was  not !  are  working  three  shifts  daily  and  1  Ion  shot  of  acid  but  showed  no 

^■-,1  Pen-Rev  Gold  Mines*  Ltd,  has  ‘I'^'^e  through  the  ore  when  the  I  making  at  the  rate  of  approximately  1  great  change.  Gas  flow  is  now 
."in  complete  control  of  its  property  ad-  above  average  was  calculated.  i  -12  ft.  a  week.  The  company  recent- !  given  at  1,450,000  cubic  feet  per 

•III  joining  the  Joburke  in  the  Ground-  Work  on  the  second  new  level,  ly  acquired  an  .additional  25  claim.s.  j  day’. 

•;!!!  hog  River  area,  and  no  other  interest  4he  12th,  should  reach  the  ore  in  ;  giving  the  company  a  block  of  33  ■  ‘  - 

.ii,  shares  in  it,  states  A.  P.  Earle,  presi-  about  a  week.  President  R»  V.  Arnt-  ,  claims,  or  approximately  1,400  acres.  ^  A  report  from  Taber  indicates 

i.i.s  dent.  The  present  capital  structure  fi®t6  reports  the  company  intends  ;  _  .  .  :  immediate  resumption  at  the  I^ion 

of  the  company  is  to  remain  intact,  4o  doublehead  both  these  levels  in  ;  Al'JIAQUE  MINES  ,  Shunda  well.  After  varied  difficul- 

and  there  appears  no  reason  for  a  order  to  open  up  the  new  zone  as  In  excess  of  90  feet  of  ore  has 'ties  since  operations  began,  drill¬ 
’ll,!',  change  in  the  future.  The  Pen-Rey  rapidly  as  possible.  been  opened  up  on  Aumaque  Go’d  ;  ing  of  the  well  in  Chin  Coulee, 

7(1'  company  advanced  $50,000  to  ac-  - -  '  '  Mines’  new  west  drift  on  the  500-  southeast  of  Purple  Springs,  is  to 

quire  the  propertv.  The  company  LENCOURT  GOLD  MINES  ft.  level.  The  management  regards  :  be  pressed  mohe  vigorously  at  in- 
4  also  own.s  and  has  under  option  2,'-  -A-  diamond  drilling  program  is  it  as  the  best  turn  of  good  news ,  stance  of  its  sponsors. 

■7(  100,000  shares  of  Garnet  Gold  Mines  Planned  for  the  new  future  at  Len-  since  underground  work  started  a  Trouble  during  early  operations 

■.(12  in  which  name  the  property  title  was  ‘‘ourt  Gold  Mines,  Limited.  The  few  months  ago.  Exploratory  short ,  caused  shift  to  a  nearbv  location. 

28.(i(i  acquired.  The  program  is  financed  company  owns  nine  mining  claims ;  drill  holes  into  the  walls  show  par-  where  the  new  hole  was  drilled 

through  Pen-Rey  supply  funds  to  having  a  total  of  some  342  acres  and  ^  alleling  occurrences.  :  nearly  450  ft.  Then  a  period  of 

"n  Garnet  for  shares.  Later  share-  's  located  in  township  of  Louvicourt, ,  - - -  '  heavy  rain  and  bad  weather  pre- 

7ii  holders  may  be  considered  in  an  of-  adjoining  on  the  north  of  Buffadi-  ,  LINGMAN  L.4KE  vented  further  progress  so  opera- 

fering  or  rights  following  prelimin-  ■‘lo"-  Bevcourt  and  New  Louvre  Gold  ,  Lingman  Lake  IMines  reports  put-  tions  were  suspended  till  next 
ary  development.  Mines.  |  ting  the  finishing  touches  to  shaft ;  spring.  New  equipment  is  to  be 

iH'il  _  -  -  -  I  work  at  275  ft.  depth  and  a  cross-  1  brought  in  and  drilling  will  be  re- 

l.ni  HEDLEY  AMALGAMATED  COLOMAC  YELLOWKNII’E  j  cutting  starts  on  two  levels  to  the  sumed  as  soon  as  this  is  installed 

•I-'  The  objective  of  the  winze  at  Hed-  Colomac  Yellowknife  Mines  re-  north  zone,  with  about  325  feet  to  j  and  will  continue  steadily’,  accord- 
*77’  j  ley  Amalgamated  Gold  Mines— the  !  Pocts  the  crosscut  has  been  extend- :  go.  Underground  drilling  will  also  ing  to  new  orders. 

’M  intersection  of  the  Red  Shears  with  !  ed  a  further  80  feet  through  the  '  be  done  off  the  150-ft.  level.  Some  - — 

jiii  the  limestones  --  has  been  encount- |  main  quartz-diorite  porphyry  dike,  quite  rich  assays  were  returned  by  DU-or  Dov«>lnnmanf- 

1.1(10  ered  at  less  depth  than  the  estimate,  and  now  discloses  a  total  width  of  drilling  the  north  zone,  and  the  de-  t^creiupmenr 

^77.,.  reports  W.  G.  Norrie  -  Loewenthal!' 210  feet  of  material  averaging  be- ;  velopment  into  the  ore  is  watched  Eaminas  Are  ShnrIoH 

’vt  *  managing  director.  j  tween  $3.58  and  $3.80  per  ton.  j  impor't:'',ntly  for  a  new  field.  John ;  3  e  j  duea 


Toronto.  —  In  view  of  the  favor-  NAMED  B.C.  METALLURGIST  I  resumed  at  the  first  of  November]  Deville  No.  1  of  Imperial  Oil  was 
ble  preliminary  work  on  its  proper-  41.  M.  Brownrigg,  formerly’  metal-  |  after  being  closed  by  the  British  j  reported  abandoned  at  3,636  ft., 
es  in  the  Palomar  Lake-Groundhog  mi’g'St  with  Defence  Industries  here  ,  Columbia  hard  rock  miners’  strike  and  location  was  given  for  anoth-’r 
•iver  area,  and  because  of  discov-  Sorel  Steel  Foundries,  has  since  July  3.  Because  of  the  high- 1  well  in  the  area.  Deville  No.  2. 

ries  on  the  adjoining  Joburke,  Vin-  8one  to  Vancouver  to  assume  his  |  er  price  for  zinc  the  company  wa.s  m  L.S.D.  13  of  36-51-39-wl. 

:at  Mining  Corp.  announces  it  will  d"t>es  as  physical  metallurgist  ,  able  to  make  a  wage  adjustment  The  C.  &  E.,  Home,  Anglo  syn- 
)rm  a  three-million-share  company  1  "''th  the  Industrial  and  Scientific  1  similar  to  that  made  by  the  B.  C.  j  dicate  joined  in  the  Central  Plains 
)  develop  the  property’.  Vincent  I  ftesearch  Council  of  Briti.sh  Colum-  1  copper  mines.  The  company’s  new  ,  Development  will  take,  a  50-50 
'ill  receive  3,000,000  shares  and  i  4*'®'  |  lead  circuit  which  vvill  add  lead  to  ,  interest  in  the  No.  2. 


—  %  17..-.(l 

—  2.;((i 


ary  development. 

HEDLEY  AMALGAMATED 

The  objective  of  the  winze  at  Hed- 


Earnings  Are  Shaded 


RANDONA  QUEBEC  HASAGA  GOLD  5IINES 

Randona  Quebec  Gold  Mines  has  '  Toronto.  — ■  Crosscutting’  on  the 
I  taken  a  working  option  on  18  claims  ]  1,800,  2,000  and  2,200-ft.  levels  at 
in  Precheville  Twp.,  Lightning  river ;  Hasaga  Gold  Mines,  Red  Lake,  gets 


impor't:'',ntly  for  u  new  field.  John;  ”  juaucu 

Reid  ha.s  been  appointed  company  !  - 

consulting  engineer.  ■  Placer  Development  Ltd.,  V'ancou- 

_  .  . .  i  ver,  reports  net  profit  of  $331,883, 

SNOW  LAKE  GOLD  I  43  cents  a  share,  for  the  year  end- 

Toronto.  -  The  local  office  cf  1  -April  30.  This  compared  with 


III  X’  I  CY  lie  Vine  X  >v  L».,  XJlKll  tlllllc  I  i  VCl  (  * , - - >c»-  -  - - 

district  east  of  the  holdings  of  1  underway  to  the  new  west  ore  locat-  Snow  Lake  Gold  Mines  has  been  ad-  ]  the  previous  year. 

Dome  Mines,  and  a  geophysical  sur-  i  ed  by  diamond  drilling,  and  this  de-  ,  vised  by  L.  Parres,  consulting  e.i-  .  /  V®  sheet  shows  holdings 

vey  is  to  be  started  immediately  to  !  velopment  rates  as  one  of  the  more  gineer,  that  Doug.  Beverage,  geo- ;  ot  450,000  Bul^olo  Gold  Dredging, 
be  followed  by  diamond  drilling.' Re- 1  interesting  jo’js  of  the  camp.  The  legist,  is  now  on  the  property  ad- : 'al^ued  at  $3,3o0,000,  compared  with 
cent  prospecting  on  the  newlv-  'ieepcst  of  the  new  mine  levels  is  at  joining  Howe  Smith's  Nor-Acme  and  ;  200,000  shares  valued  at  $4,200,000 
acquired  claims  disclosed  well  mih- |  2,450  ft.,  after  a  winze  was  extend- ■  will  direct  drilling  of  the  recently- ;  the  end  of  the  prevmu.s  year, 

eralized  porphyry  with  a  few  sped-  ed  from  the  S50-ft.  level  in  two  discovered  "North”  zone.  The  test  I  4  lacer  also  holds  l.loO.OOO  shares 

ments  of  free  gold  showing.  There  |  -stages.  will  be  carried  out  over  the  freeze-  of  f’ato  Consolidated  Gold, 

is  quite  a  large  carbonized  area  sur-  I  On  the  strength  of  the  new  low  up  period  under  the  supervision  of  ' 

rounding  the  porphyry  and  this  is !  to  medium  ore  grade  development  Mid-Test  Diamond  Drilling  Co.  of  CENTRAL  CADILLAC  MINES 
also  quite  well  mineralized.  The  !  'viU  depend  plans  for  a  daily  milling  Flin  Flon  and  will  consi.st  of  a  seri(?s  ;  Encouraging  assays  were  obtain- 
companv  is  financed  for  the  prelim-  1  rate  of  1,000  to  1,200  tons  daily.  A  of  holes  to  200  ft.  A  light  drill  is  underground  dia- 

inarv  work  and  there  are  no  options  j  crusher  i.s  to  oe  installed  under-  on  its  way  from  Herb  Lake  and  a  ^i-p^d  drilling  at  Central  Cadillac 

outs'tanding.  The  group  of  claims  ground,  which  the  management  ex-  heavier  machine  will  be  used  .‘■Jioiil.l  Mines.  Ltd.,  during  the  week  ended 

held  bv  Randona  north  of  Ouemont  I  pects  will  reduce  handling  costs  to  |  results  from  preliminary  drilling  November  8  reports  T  Koulom- 


j-  "*  held  by  Randona  north  of  Quemont  |  Pccts 
.’10  in  the  Rouyn  district  are  to  be  al- 1  undei 


in  the'Rouvn  district  are  to  be  al- 1  under  $4  a  ton,  as  compared  with  prove  encouraging.  Low  but  consist- :  2jne,  consulting  en<^ineer  The  corn- 
lowed  to  remain  dormant  for  the  i  an  estimated  grade  for  the  ore  ent  gold  values  were  obtained  across  ,  pany  also  finished  in  that  period 

_ in _ ,1 _ 1 _ chnn.-n  V..7  flrill  of  .somethin!?-  a  •7ono  ivirlth  nf'ftri  ft  Vl-ith  the'7eo  _  ... 


time  being,  awaiting  developments  shown  by  diamond  drill  of  something  a  zone  width  of '  65  ft.  with  th 
on  neighboring  ground,  chiefly  Joliet  under  $6  per  ton.  hanging  wall  still  undetermined. 

Quebec,  which  adjoins  on  the  south.  At  present  the  Hasaga  mill  is  run-  -  - 


ning  150  to  200  tons  daily  from  low-  ; 


lU’UU.XDlSDN  GOLD 


102  ft.  of  crosscutting,  drifting 
and  raises.  Development  of  Block 
A  has  been  completed,  and  crew.s 
are  currently  cleaning  up  the 


DONALDA  MINE.S  er  grade  ore  taken  from  upper  levels  A  grab  sample  from  a  new  vein  at  raises  and  levels  in  order  to  pre- 

New  shaft  at  Donalda  Mines,  Lim-  in  the  east  section  of  the  workings.  !  Buffadison  Gold  51ines  has  returned  pare  this  ore  for  mining, 
ited,  .should  be  completed  this  week  |  This  ore  is  not  particularly  profit-  !  high  values,  the  mine  reports.  Th*?  _ _ _ 


at  705  ft.  and  lateral  work  will  then  able,  if  at  all 
get  underway,  the  report  states.  -  — 

Miners  Inc.  have  a  contract  for  2,000  MOSHl 

ft.  of  crosscutting  and  drafting.  Mosher  Lon 


MOSHER  LONG  L.4C 


I  vein,  which  varies  in  width  from  6 
i  inches  to  2  ft.,  runs  parallel  to  the 
!  main  ore  zones  but  200  ft.  farther 


Mosher  Long  Las  has  a  staking  in  ]  south  than  any  previously  known 
the  Groundhog  River  area,  in  be-  ore,  A.  Robertson,  general  manager, 


INDI.XN  LAKE  |  tween  the  Plexman  and  McLaughlin  .states,  and  dips  through  the  500- 

Indian  Lake  Gold  Mines  reports  1  groups,  about  two  anu  a  half  miles  ft.  level  station  at  an  angle  of  SO 
tunnel  driving  southward  has  been  |  west  from  Joburke  and  1’:..  miles  degrees  to  the  north.  Shaft  sinking 
advanced  approximately  305  ft.  I  from  Pen-Rey.  Some  other  Mosher  reached  510  ft  at  end  of  October 


Most  of  the  drive  has  been  in  area  ground  is  not  in  the  company. 

where  surface  drilling  yielded  low  I  —  - -  -  — 

I  values  and  has  not  yet  been  extend-  EL  SOL  .MINE.S 

ed  into  the  area  where  results  were  Drilling  of  a  deep  hole  at  I 

better.  adjoining  the  Louvicourt,  has  : 


and  the  .500-ft.  level  station  has  been 
completed,  the  report  adds.  Hoi  .> 
202  cut  the  south  ore  zone  at  191 


Crude  Oil  Production 

Supplied  by 

ParktnAon,  Joncas  &  Co.  Ltd. 


LMTEI)  STATES 

Nov.  2  Oi  l. 

r.rml(‘  Oil  Crude  Oil 
bills.  libis. 

Ibiilv  aver.  I.S .  17‘MMOn  1,7l!»,5(i:) 

.Name  week  M.’i  . 


Drilling  of  a  deep  hole  at  El  Sol,  ft.,  where  the  she.iring  is  strong  and  1 
adjoining  the  Louvicourt,  has  reach-  ]  shows  silification  and  mineralization  j 


—  -  ed  448  ft.  Word  from  the  north  is  over  a  20-ft.  width,  indicating  that  ,  ,  .  .  '>iiN. 

DENISON  NICKEL  that  5  ft.  runs  .$9.87  and  7  ft.  shows  !  the  mining  -.vidth  will  be  great(*r 

Toronto.  --  Denison  Nickel  has  $7.10  values.  Another  hole  to  the  than  the  asay  width  .'hows.  ..mu  ukh  .  .«  . . ^ _ '  ''  "  ~'* 

indicated  another  anomaly  about  we.st  is  being  I'lished.  •  -  Iiin-r.-isp  dver  HU.) .  i2,-.’iii.i,'i:i 


1,500  ft.  away  from  the  Howland 
Pit  section  which  has  been  drilled  to 
depth  with  several  holes.  An  csti- 


SPARRATT-OLSE.N 


NORSEMAN  5IINES  I.TD.» 

Norseman  .'.line.'  summarizes  pro- 


Four  new  levels  have  gross  during  October  as  follows: 
lab'ished  at  Starratt--  Diamond  drilling  was  eontimin'is 


C.nidr  nil  StfU’Ks  (VI.  2(>,  *Mi 
Crude  Oil  SIikKs  Ort.  'll) 


mate  is  made  of  around  a  ml'Hon  now  been  established  at  Starratt-'  Diamond  drilling  was  rontimimis  ini-i-cnsi-  ovci-  inst 

dollars’  worth  of  ore  known  in  the  Olsen  Gold  Mines,  Red  Lake,  at  the  1  throughout  the  month  prosecuting 

old  section.  The  drills  are  moving  ]  425,  550,  675  and  800  ft.  horizons,  cros.s-section.al  exploration  of  tn*-  '  '"‘I''  ''d  suH-k<.  i:ii,’ 
i.r.*  over  to  the  new  site.  !  Drifting  west  011  the  550  and  800  1  Pkast  boundai  v  under  joint  account  (.asi.iim',  i>.-iiiImt7  2(5, 

— -  -  ft.  level.s  h.a.s  started,  while  angled  with  Lavalie  Mine.s.  ilnMiliin-,  (l^■(l)l)(■|'  la. 

Ei.DER  MI.NES  drilling  will  he  doin’ along  the  drives,  -  lloie  No.  .’;.5  was  completed  at 

In  a  progress  repoit,  A.  H.  Hons- ;  and  also  follow  v.ilh  diilling  south  j  l.ooii  teet.  Cjuarlz  veins  anil  siring  in.-rtase  mec  la-.) 
I  berger,  manager  of  Elder  .Mines,  1  of  the  upepi  3ou  ft  level.  Ids  oeeuiied  throughout  ttie  hole  Vt-ar  Ago 

I,td.,  states  approX'irnalely  125  tons  1  The  iitw  leVeU ’ollow  up  oie  open- |  v. ith  assavs  of  34  20  aiid  $2  80  le-  - 

daily  are  being  shipped  to  the  No- 1  ed  on  the  t'wo  top  levels  of  the  mine.  1  fumed  from  two  naiiow  well  miiie-'  t'.av.' 

randa  smelter.  He  .stales  corisidet- ,  On  the  l75-ft  level  there  was  a  laliZeJ  pvntized  veins  from  453  5 
able  investigation  has  been  done '  length  of  633  ft.  of  ore  reiioiteJ,  to  4C1.5  feet.  This  oeeurrence  to’- 

with  encouraging  te.'uU.s,  ran‘>ing  .  gradinsr  $7.11  ove>-  6.9  It.  width.  On  responds  to  the  vein  in  Hole  No.  34.  \v,.,.k  ii.  totier  -J.x.  ’11; 
to  .52  ounce  of  gold,  or  $18.20,  :i'  s  ]  the  300  ft.  lev  1  -i  .i'',;;i  of  5'.  1  ft.  200  feet  helow,  whieh  gave  $6.65  Wt-i  k  Oi  iulni-  21,  'lii 
a  drift  width  of  8  ft.  It  ha.s  been  e-  i(f  ore  over  11. S  ft,  v.idlh  ran  $7.13.  over  1.6  feet.  i»,.,  rnii-  f"i-  «<-ik 

eided  to  deve’op  The  No.  1  vein  .sy.s-  The  slightly  lowei-  giado  on  the  up-  The  next  joint  hole.  No.  36,  will 

tern  fir.st  and  a  line  drive  i.s  being  ,  per  level,  compared  with  4he  top  explore  the  area  below  No.  31.  Daily  .Xvei-.  same  « 


Incrcn'ip  over  In**!  \\r 

Critdc  Oil  Suk’ks  .  .  .  . 
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te  We  Sail  h'-?jining  Against 


work!  markets.  They  are  not 
going:  to  .send  us  carpet  slipper.s 
or  such  other  things  as  we  might 
want  for  our  comfort:  they  will 
sent  the  stuff  they  arc  most 
able  to  produce,  the  fruits  of  a 
marriage  between  coal  and 
water-power  and  mineral  de¬ 
posits  and  industrial  skills  ex¬ 
actly  the  kind  of  stuff  for  which 
we  ourselves  want  to  become 
famous,  and  through  which  we 
wish  to  become  permanently 
prosperous. 

This  is  competition,  which  we 
should  welcome,  but  we  must 
also  realize  that  this  competi¬ 
tion  will  be  given  to  us  by 
peoples  who  arc  not  scared  to 
work  more  than  fortj'  hours, 
by  peoples  who  have  an  all- 
consuming  incentive  to  get  as 
much  production  on  a  competi¬ 
tive  basis  as  possible.  The  in¬ 
centive  is,  of  course,  the  recoup¬ 
ing  of  their  lost  economic 
strength.  Our  incentive  seems  to 
be  confined  to  getting  those 
thirty-five  foreign  trade  cents 
that  are  said  to  be  hidden  in 
every  Canadian  dollar. 


Swinging  Rack  Towards  June 
Record  of  $3.15  a  Bushel  on 
Light  Supplies 

DEMAND  STILL  STRONG 


Somewhere,  sometime,  big  moments  happen 
to  everybody  .  .  .  and  the  immediate  urge 
is  for  a  really  good  cigarette.  To  cap 
such  moments,  in  fact  at  any  time,  there 
__  is' nothing  like  a 
SWEET  CAP. 


to  the  real  interest  of  others 
as  wall. 

Our  failure  to  understand  that 
the  larger  p.art  of  the  world  is 
not  only  truly  poor  but  also 
possessed  of  ideas  far  removed 
from  our  conception  of  comfort 
and  prosperity  can  lend  us  down 
a  pathway  at  the  end  of  '''hich 
there  will  be  nothing  but  dis¬ 
appointment  and  disaster. 

During  the  past  three  years 
the  Exporters  Association  has 
done  a  lot  of  good  work,  mak¬ 
ing  Canadians  acquainted  with 
the  fact  that  the  world  is  a 
large  and  multicolored  place  in 
which  we  should  learn  to  do 
business.  This  worthwhile  ef¬ 
fort  could  be  strengthened  im- 
mea.surably  however  if  it  were 
coupled  with  the  admission  that 
not  all  we  see  is  real  and  that 
too  many  ideas  we  have  con¬ 
cerning  the  advantages  of  for¬ 
eign  trade  may  be  proven  to 
be  consiler  ably  exaggerated. 
Some  day  no  doubt  we  shall 
find  a  middleway. 


Special  Correspoiidenc-  Heads  of  some  of  the  larger  union 

^^■lnnipeg:  With  new  crop  ,  have  declared  that  any  rise  in  th 

supplies  reaching  the  market  i.i  pj-  hyi^jr  ^yji]  justifv  new  de 

volume  rvo  prices  were  climbing  i  -r-  x 

knst  week.'  Gr^i  trade  insiders  a.  increases.  But  ther 

tributed  this  phenomenon  to  shot  I  are  tho.se  who  see  in  the  recent  vot 
supplies  and  extermely  active  d’-  hig-  of  the  American  people  a  warn 
mand.  particularly  in  North  Amct  • 
ica.  Rve  prices  in  recent  month.-, 

have  hit  all-time  highs  in  Canada  higher  wages  will  he  far  from  pop 
and  in  the  I'.S.  have  soared  to  ilar.  Speaking  for  the  National  As 
three  times  their  193.1-11  ten-.^.ir  ^ociation  of  Manufacturers,  Presi 
?\erage.  Onlv  in  1918  were  Ch.-  d  h-  t 

cago  rye  prices  higher.  fxpre.s.sec 

The  peak  came  last  .June  when  the  view  that,  after  an  initial  ris( 
cash  rye  sold  on  the  Winnipeg  m  prices  with  the  removal  of  con- 

Giain  Exchange  foi  .S...1-)  ti'ols,  there  would  be  a  readjustment 

hushel.  Last  Friday,  after  a  snaro  .  ,  ,  .  ,  .  ,  .  , 

drop  when  the  new  crop  was  he-  P^^nod  dining  which  price  level? 
ing  harvested  and  commenced  L  >  would  decline,  unless  "costs  arc 
iiiove  to  the  market,  prices  ha. I  ■  forced  ,jp  hv  another  round  of  wage 
climbed  back  to  .82. .'il-',.  lemands  " 

American  rve  supplies  are  tu.i 

k.wcst  they  have  been  since  ISoi.  One  report  from  Washington  is 
With  restrictions  on  the  iiso  ot  t,,  the  effect  that  President  Tru- 
grain  for  distillery  purposes,  ’  man's  Council  of  Economic  Advisers 
inand  factors  have  been  far  ou..- 

weighing  supply  po.ssibilities.  urge  changes  in  the  National 

World  rye  production  in  19 Ik  Labor  P.clations  Act  to  require  bar- 
is  c.nimated  at  l.I.oO  millions  of  .raining  "in  good  faith"  bv  unions  as 

llmn''the'''T93.-.-39  ''!iver.agr"of  'k-  employers,  with  strike 

T;;0  millions  and  only  five  per  (cnt  and  wage-demand  strategy  decided 
above  the  small  1,385  mil’icin  by  rank-and-file  members  rather 
world  Cl  op  of  191.1.  lhan  by  a  few  top  officials.  This  step 

(.iri.ioMr  Is  Li„ht  would  be  aimed  at  such  powerful 

.■\nd  so  c.ash  rve  brought  .82.19  ,  u  r  .  ,  . 

p.er  binshel  on  the  ChicagT.  mark-.M  'waders  as  .John  L.  Lewis  who  have 
last  Friday  compared  with  a  1935-  been  able  to  clo.se  down  an  entire 
I  1  ten-year  average  of  69  cen.s.  industry  on  their  own  say-so. 

n  t*^i-  r*  fountrv  is  concerned 

October,  1911  and  .?l.b2  in  October, 

jri,-  employment  and  labor  relations  are 

There  is  no  immediate  pro.spei  t  in  a  relatively  normal  condition  with 
of  improvement  iinitl  restriction.! 
in  the  U.S.  are  removed.  Canadian 
production  this  year  is  estimate;! 
at  7,588.000  of  bushels  compared 
ti:  5,888.000  in  1915.  The  1935-,39 
g.\erage  was  9.191.000  bushels.  At 
Aug.  1  the  Canadian  carryover  was 
down  to  711,000  bushels  compared 
t(  2,021,000  bushels  in  1915  and 
5.591,000  in  1911.  This  year's 
American  rye  crop  is  estimate. 1 
at  21.110,006  bushels,  19  per  cent 
Ic.s?!  than  in  1915  and  about  fifty 
per  cent  of  the  1935-11  average. 

Restrictions  have  kept  disap¬ 
pearance  of  rye  to  a  minimum.  In 
the  first  crop  year  quarter  dis- 
ajipearance  in  the  U.S.  was  9.1 
million  bushels  against  17.6  last 
year  and  21.1  in  1911-15.  In  the 
period  restrictions  held  rye  used 
for  distillery  purposes  to  100,000 
bushels  against  1.2  millions  of 
bushels  for  beverage  and  industrial 
aicohol  in  1915  first  crop  year 
quarter. 


While  stressing  a  perfectly 
sound  point,  namel.v  that  at 
the  present  time  every  Canadian 
dollar  does  indeed  contain  35c 
from  abroad,  we  seem  to  be 
getting  the  idea  fixed  into  our 
collective  mind  that  it  must  al¬ 
ways  remain  so.  that  in  fact 
we  shall  be  happier  if  the  35c 
increases  to  10c  or  4.5c..  The 
obvious  result  of  this  is  that 
we  are  beginning  to  base  all 
our  plans,  our  future  well-being, 
upon  our  ability  to  maintain  this 
35c  minimum  even  though  it  is 
perfectly  obvious  that  we  shall 
not  be  able  to  do  so  once  the 
world’s  production  starts  rolling 
and  the  foreign  nations  begin 
to  trim  their  economies  not  ac¬ 
cording  to  the  aid  available 
from  the  outside,  but  according 
to  the  cloth  that  is  available  at 
home. 

That  is  surely  what  is  hap¬ 
pening  in  Britain  today.  Surely 
that  is  only  a  forerunner  of 
things  to  come,  unless  you  are 
still  convinced  that  the  .  ever- 
full  credit  banks  of  North  Amer¬ 
ica  w'ill  continue  to  supply 
ever  new  parcels  of  folding 
money  to  peoples  who  are  even 
now  so  unfortunately  sorting 
themselves  out  into  various 
blocs. 

Surely  if  you  add  to  this  most 
likely  contingency  the  abhroga- 
tion  of  certain  of  the  more 
binding  Imperial  prefer  e  n  c  e 
agreements,  it  is  not  difficult  to 
foresee  a  time  when  Canadians 
will  need  a  somewhat  more 
fundamental  understanding  than 
that  which  is  reflected  in  the 
ram-it-down-their-throats  attitude 
now  so  eagerly  embraced  by 
people  who  want  to  crash  the 
export  market  because  they 
know  how  to  make  a  gadget. 

Canada's  legitimate  exp  o  r  t 
trade  which  is  substantial  not 
only  in  the  raw  material  field 


Wholesale  Trade  Still 
IncreasinR  in  Volume 

Reflecting  improvement  in  the 
availability  of  consumer  goods,  dol¬ 
lar  volume  of  wholesale  sales  rose 
19  per  cent  in  September  over  the 
corre.-ponding  month  of  last  year, 
while  stocks  held  by  wholesalers  at 
the  end  of  the  month  were  17  per 
cent  higher  on  a  value  basis  than  in 
1915,  according  to  figures  released 
by  the  Dominion  Bureau  of  Statis¬ 
tics.  Wholesale  sales  for  the  first 
nine  months  of  1916  were  20  per  cent 
in  excess  of  .-ales  in  the  .similar  pe¬ 
riod  of  1915. 

All  regions  of  the  country  shared 
in  the  general  .advance  in  sales  over 
September.  1945.  Ontario  whole¬ 
salers'  sales  increased  21  per  cent: 
British  Columbia  and  Quebec,  20 
per  cent:  the  Prairie  Provinces,  17 
per  cent,  while  wholesalers  in  the 
Maritimes  reported  an  improvement 
of  15  per  cent  over  last  year. 


(Continued  from  page  1) 


between  individuals  in  the  countries 
concerned. 

To  Restore  World  Trade 

“Under  such  conditions,  discus¬ 
sions  as  to  price,  quality,  and  terms 
of  sale  that  would  be  part  of  the 
ordinary  course  of  private  trading, 
all  too  often  become  elevated  into 
diplomatic  incid?nts,  in  which  are 
the  seeds  of  international  contro¬ 
versy. 

“I  am  convinced  that  restoration, 
not  only  of  world  trade  but  of  W’orld 
order  itself,  requires  a  breaking 
down  of  these  barriers  and  a  re¬ 
weaving  of  the  fabric  of  day-to-day 
transactions  between  individuals  in 
different  parts  of  the  world,  govern¬ 
ed  by  the  accepted  standards  of  busi¬ 
ness  ethics  and  practice  and  at 
prices  determined  by  the  free  play 
of  the  market.” 

Mr,  Gardner  noted  that  business 
volume  in  Canada  has  continued  to 
drop  from  the  high  levels  of  W'ar 
activity,  but  still  is  85  percent  great¬ 
er  than  during  the  five  years  before 
the  war.  Record  jirodiiction  has  been 
achieved  in  some  industries  but 
others  have  been  beset  by  uncertain¬ 
ties,  difficulties  and  changing  condi¬ 
tions.  The  direct  lo.ss  of  productive 
effort  resulting  from  prolonged  in¬ 
dustrial  disputes  during  the  past  six 
months  has  been  greater  than  in  any  I 
previous  year  and  “it  wall  be  months 
yet  before  the  smooth  flow  of  many 
materials  and  finished  products  is  | 
restored.” 

Rerorcl  of  the  Banks 

In  his  survey  of  general  economic 
conditions  in  Canada,  Mr.  Gardner 


'The  purest  form  !n  which 
tobacco  can  be  smoked' 


SWEET  CAPORAL 

CIGARETTES 


I  Plenty  of  Dollars 
j  for  Retail  Purcliases 

Flow  of  con.mmer  dollars  into 
I  Canada's  retail  stores  continued  at 
a  high  level  in  September  when 
sales  were  up  11  per  cent  above 
those  in  September  a  year  ago,  ac¬ 
cording  to  the  Dominion  Bureau  of 
Statistics.  Thirteen  of  the  14  trades 
reported  increased  sales,  the  single 
exception  being  shoe  stores.  Sales 
advances  of  retailers  dealing  chiefly 
in  durable  merchandi.'^e  continued 
to  feature  the  month's  retail  trade. 
The  general  unadjusted  index  of 
sales,  on  the  base  1935-1939  =  100, 
stood  at  207.8  for  September,  215.0 
for  August,  and  187.1  for  September, 
1945.  Sales  during  the  first  nine 
months  of  this  year  averaged  15  per 
cent  higher  than  in  the  similar  pe¬ 
riod  of  last  year. 

Radio  and  electrical  stores  trans¬ 
acted  80  per  cent  more  business  in 
September  this  year  than  in  the 
same  month  of  last  year.  Ranking 
second  among  trade  increases  for 
September  was  a  33  per  cent  gain 
for  furniture  stores.  Increases  in 
both  of  these  trades  compare  favour¬ 
ably  with  those  obtained  in  earlier 
months  of  the  .year.  Hardware  mer¬ 
chants,  although  recording  a  22 
per  cent  increase  in  September  sales, 
did  not  maintain  the  average  mar¬ 
gin  established  in  the  preceding 
eight  months  of  the  year. 


Strikes  Important  Factor 
In  Hourly  Employment 

Increases  were  recorded  in  the 
number  of  hourly-rated  wage-earn¬ 
ers,  in  the  total  of  hours  worked  and 
in  the  aggregate  hourly  wages  on 
September  1  over  the  preceding 
month,  according  to  returns  receiv¬ 
ed  by  the  Dominion  Bureau  of  Sta¬ 
tistics  from  6,176  manufacturers. 
The  advances  in  some  cases  resulted 
from  the  settlement  of  industrial 
disputes,  but  continued  strikes  in 
other  industries  and  establishments 
directly  and  indirectly  affected  the 
situation  to  an  important  extent. 

The  hourly-rated  personnel  rose 
from  702,485  on  August  1  to  714,- 
239  on  September  1  or  by  1,7  per 
cent.  The  a.ggregate  hours  were 
given  as  30,490,055,  exceeding  by 
0.9  per  cent  the  total  of  30,204,796 
recorded  for  the  week  of  August  1, 
while  the  wages  advanced  from  .821  ,- 
139,093  to  .821,523,882  in  the  week 
of  September  1.  or  by  1.8  per  cent. 
The  average  hours  fell  from  43  in 
the  preceding  period  to  42.7  in  the 
week  of  September  1,  but  the  aver¬ 
age  hourly  rate  increased  from  70 
cents  to  70.6  cents:  the  latter  is  the 
highest  indicated  in  the  record  of  23 
months. 


ust  31,  1946. 

“While  as  individual  banks,”  he 
continued,  "we  sometimes  pride  our¬ 
selves  upon  our  assets,  I  have  often 
felt  that  we  ought  to  take  equal,  if 
not  greater,  pride  in  our  liabilities. 
Most  of  our  liabilities  are  the  de¬ 
posits.  We  owe  them  to  depositors 

-  millions  of  individuals  -  -  all  over 
Canada.  They  constitute  impressive 
evidence  of  the  confidence  in  which 
our  banks  are  held  b.v  millions  of 
persons.  The  depositor  is  satisfied 
to  lodge  his  money  with  his  bank, 
knowing  that  his  bank  is  so  operat¬ 
ed  that  he  can  draw  out  his  money 
or  any  part  of  it,  in  cash,  any  time 
he  wishes.  Our  assets  are  but  the 
counterpart  of  these  deposits.” 

Mr.  Gardner  reported  that  of  8,600 
bank  employees  who  entered  the 
armed  services  during  the  war,  677 


These  men  and  women,  now  re¬ 
turning  to  peacetime  jobs,  arc  no 
problem,  quite  the  contrary,  said 
Mr.  Gardner.  “Their  experience  in 
the  service  of  freedom  seems  to  have 
heightened  their  competency,  broad¬ 
ened  the  sum  of  their  knowledge  and 
has  added  confidence  to  their  bear¬ 
ing.  Their  work,  I  am  sure,  will  en¬ 
hance  the  relations  of  the  banks  with 
customers  and  public.”  He  also  paid 
tribute  to  the  staffs  who  manned 
the  banks  during  the  war,  working 
long  hours  and  shouldering  man\' 
additional  duties. 


The  Financial  Times  rcaclios  a 
class  of  people  who  arc  interested 
in  and  able  to  buy  investment 


On  Increased  Capitalization 
Net  Equal  to  $2.06  a  Share 
— Prospects  Are  Good 


h'c 


Uonsolidated  statement  of  The 
Murphy  Paint  Company  Limited, 
and  subsidiary,  for  the  fiscal  year 
ended  August  31,  shows  substantial 
improvement  in  operating  and  net 
result's,  with  plants  having  operat¬ 
ed  at  capacity  throughout  the  year, 
together  with  a  strengthened  bal¬ 
ance  sheet  position. 

Net  earnings  after  all  charges, 
including  refundable  portion  of 
e.p.  tax,  amounted  to  $212,851, 
equal  to  .$2.06  a  share  on  the  200 
shares  of  common  outstanding  at 
August  31.  this  year.  This  com¬ 
pared  with  net  earnings  for  pre¬ 
ceding  fiscal  year  of  $158,814,  equal 
to  $1.36  a  share  on  present  capital. 
During  the  year  34,100  additional 
common  shares  were  issued  and  per 
share  earnings  on  the  number  of 
.shares  outstanding  at  the  1945 
year-end  were  reported  as  $2.05. 

All  preference  stock  of  the  com¬ 
pany  has  now  been  redeemed  and 
after  provision  of  $16,350  for  this 
from  surplus  carried  forward  in 
this  account  was  nearly  $125,000 
greater  at  $891,396. 

Balance  sheet  shows  an  increase 
of  over  $300,000  in  cash,  partially 
offset  by  a  reduction  in  Govern¬ 
ment  bond  holdings,  with  current 
assets  exceeding  a  year  ago  by 
more  than  $.530,000.  There  was  a 
moderate  increase  in  current  liabi¬ 
lities.  Ratio  of  current  assets  to 
current  liabilities  was  3  to  1  com¬ 
pared  with  2.91  to  1  last  year  and 
net  working  capital  was  $368,000 
greater  at  .$1,195,840. 

Harry  VV.  Thorp,  president,  states 
in  the  report  that  the  rapidity 
with  which  large  industries  are 
approaching  capacity  operations 
and  the  increasingly  large  require¬ 
ments  for  the  company’s  products 
indicates  that  results  for  the  1917 
fiscal  year  will  be  very  satisfactory. 
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Acadia  Ai>!«>.  ..  .  9.rj0  I 


Canadian  Active  Bond  Prices 


Abitibi  'new) . 

Do.,  Ittpref.  tnew'. 
Do.,  2nd  pref.  mcw), 
Acadia-Atlantic,  “A" .  . 

Do.,  pret . 

Agnew  burpass . 

Algoma  bteel  Corp .  . 

Do.  pref . 

Aluminium  Ltd . 

Do.,  pref.  (new). . 
Amalgamated  Electric. 
Anglo  Can.  Tel.,  pref 

Argus  Corp . 

Do.,  pref . 

Do.,  warrants . 

Asbestos . 

Ashdown  Hardware  . . . 

Assoc.  Tel.,  com . 

Do.,  pref . . . . . 

Auto  Fabric,  “A” . 

Do.,'B’* 

Bathurst  Paper,  “A”..  , 
Eeatty  Brcs.,  “A”  com 

Do.,  “B”  com . 

Bell  Telephone . 

Bertram  Os  Sons,  •’A”. 
Do.,“B” . 


107  105‘a 


Do..  “A”  incw' .  22 

Do.,  “B”  (new) .  H 

Blue  Kibbcn .  14  1^ 

Do.,  pref  .  .SS’j 

Blue  'lop  Brewery  ....  40 

Brantford  Cord.,  com  ..  11 ’j 

Do.,  pref  .  .  27 

Brazilian  2.m  2^ 

Brewers  &  Distillers^.  ,  .  IS.U  R 

B.A.  Bank  Note .  22  'll 

B.A.  Oil .  27  2: 

B.C.  Forest  Prod  .  3'*  ^ 

•  B.C.  Packers,  “A” .  16  R 

Do.,“B” .  7 

B.C.  Power,  “A” .  29  2< 

Do.,*'B’’ .  3‘,  : 

BruckSilk .  23*5  2! 

Building  Prod .  31  3f 

Burlington  Steel .  12*2 

Caldwell  Linen .  1  'i 

Do.,l8tpref .  32 

Do.,  2nd  pref .  16  R 

Calgary  Power .  75 

Con.  Bread .  6'i  f 

Do.  “A”  prei  . . .  16.5  107 

Do.,  **B’’  pref .  "9 

Can.  Cement .  19  1<3 

Do.,  pref.  inew' .  31 '4  31 

Can.  Cycle  pref.  .  .  109 

Can.  Forgings,  "A** .  25*2  2.t 

Do.,  ‘'ti"  .  .40 

Can.  Iron  Foundries  .  .  22 ’2 

Dc..  pref  ...  15 

Can.  Nor.  Power  .  9*^ 

Can  Packers,  “A" .  38  3*1 

Uo..“E” .  i7‘i  i: 

Can.  Liner .  .  14 H 

Do.,  pref  .  .  48*^  4^ 

Can.  Wire  &  Cable.  “A"  98’-2 
Do.,*‘B”  24 

Can.  Bakeries  .  9  'i 

Can.  Breweries  .  26  26 

Can.  Bronze  .  45  45 

Do.,  pref . 110  107 

Can.  Canners  .  24*2  24 

Do.,  1st  pref .  28U  27 

Do.,  2nd  pref  .  •  24*2  25 

Can.  Car  &  Foundry  14‘i  14 

Do.,  pref.,  "A”  19' ^  1^ 

Can.  Celancse  .  .  bO  6f 

Do.,  rights  .  24*  2  24 

Do.,  pref.  inew '  41'^  41 

Can. Convert., “A”  mcw  16 
Do.,*B”  (new)..  ld*i 

Can.  Cottons,  com  mew)  48  4( 

Do.,  pref  new'.  *31 

Can.  l^edge  8s  Dock  22 

Can.  Fairbanks,  pref. .  155 

Can.  Food  Prod.  'new'..  15’.»  1-5 

Do.,  “A"  10  10 

Can.  Foreign  Invest  35  35 

Can.  Gen.  Elec  .  .  •  258 

Can.  Ind.  Alcohol.  “A”.  IbU  1^ 

Do..‘*B”  IS'i  14 

Can.  Locomotive  mcw.  25  24 

Can.  Oil  Co.  mew' .  R'  1^ 

Do.,  pref .  1®3 

Do.,  pref.  mcw .  166 

Can.  Pac.  Rly..  14  s  14 

Can.  Shipbldg.,  “B"  9 

Can.  Wallpaper,  “A”  25' 2 

Do.,*'B” .  20  22 

Can.  Winericr^.  .  .  1^’*  ^ 

Can.  W.  B.  Boxes,  “A”  26'.^ 

Can.  Gen.  Securities  ^6 

Carnation  Co.,  1st  pref.  US'i 

Circle  Bar  Knitting  23 

Cockshutt  Plow  13 '4  13 

Cons.  Bakeries .  ^^.1?  e. 

Cons.  Min.  &  Smelt  ^'4'2  ^4  81 

Consumers  Gas  . 167 ‘  3  168  166 

Consumers  Glass  ....  42*3  42 

Cos.  Imperial  Mills  ....  25  27 

Crown  Cork  fir.  Seal  ....  44 

Crows  Nest  Coal  . .  43 

Davia  Leather.  “A"  .  36*4  31 

Do.,“B”.  ll^R  12 

Dist. -Vagrams  inew). .  .  lO^'g  10 

Do.,  pref  .  167  I63 

Dom.  Anglo  .  75 

Do.,  pref  .  116 

Dominion  Bridge .  *'• 

Dom.  Coal,  pref .  17  17 

Dcm.  Dairies  .  .  . .  16  ^  10 

Do.,  pref  .  31 

Dom.  Foundries  .  36^  36 

Dom.  Glass  (new  1 .  40^4  40 

Do.,  pref.  (new .  38_ 

Dom  Magnesium  .  0*^  9 

Dom.  Malting  .  29  25 

Do.,  pref  .  106 

Dom.  Scottish  .  4 

Do.,  pref  43 

Dom.  Steel  fis  Coal,  “B  ”  15*2  R' 

Dom.  Stores  .  24^4  2^ 

Dom.  Tar .  25*4  2.> 

Do.,  pref.  mew) .  25f'3  25 

D0..V.T .  25*4 

Dom.  Textile  .  64'*.  64 

Do.,  pref .  1114 

Dcm.  Woollens .  14  14 

Donnacona,  pref .  104 

Donohue  Bros  .  21  — 

Drydcn  Paper  16  16 

East  Kcotenay  Power.  2 

Eastern  Steel  mew  . .  9  9 

Easy  Wash.  Machine  14*3 

Eddy  Paper . 21  21 

Electrolux  Corp  .  .  19u  16 

Enamel  &  Heat  Prod  10 

English  Electric  “A".  .  23“'  26 

UO..-B” .  6*3  7 

Equitable  Life  . 12''3  13 

Famous  Players  mew).  .  17 's  17 

Fanny  Farmer  Shops.  47;^  50 

Federal  Grain .  ® 

Do.,  pref . 116  118 

Fittings  Ltd .  b''3  6 

Uo.V'A” .  11 ‘2  12 

Fleet  Aircraft . .  5  *^  5 

Fleury  Bisscll .  2  ‘  s 

Do.,  pref .  2.S 

Ford  Class  **A”  .  23  23 

Do.,  Class  “B” .  25 

Foundation  Co.  of  Can. .  25 ‘4  25 

Gatineau  Power .  18  18 

Do.,  pref.  5  .% . 110  ,  HO 

Do. ,  pref.  . 110*4  110 

Gen  Bakeries .  4'^  4 

Gen.  Products .  18 

Gen.  Products  Pref . 101 

Gen.  Steel  Wares .  16'^4  17 

Do.,  pref. . 106  105 

Goodyear  Tire  .  . HO  H2 

Do.,  pref.,  mcw) .  55  55' 

Gord.M’Kay  A’’ .  11*4  H 

Do..“B” .  21 

Grafton  “A” .  20 

G.  L.  Paper  Com. . .  24*4  25 

Do.,  pref .  6OI4  61 

Great  West  Saddlery  .  .  .  13 

Do.,  pref .  53^4 

Greening  Wire .  5  5 

Gurd,  Charles . .  13  13 

Gypsum .  14.*  15 

Piahn  Brass . .  8  8 

Do.,  pref .  21*3 

Ham .  Bridge .  7^4  8 

Hamilton  Cottons  .  18;’h 

Harding  Carpets .  lO^'s  lOv 

Hinde  fli  Dauch  Paper.  .  20*4  20. 

Holt  Renfrew  Co . 45 

Do.,  pref . 175 

Howard  Smith . 27*4  28 

Do.,  pref  mew' .  52*4  53 

Hunts  Can.“A”.mcw)...  10  10* 

Do.,  *‘B’*  (.new) .  H 

Imperial  Oil .  13  13 

Imperial  Tobacco .  14  *  3  14 

Do.,  pref .  8*4  8 

Imperial  Varnish .  1 2*4 

Do.,  pref.  .......  33 

Ind.  Acceptance  “A". .  .  .  31  31 

Do.,  pref . 106 

Inglis  John . 12*  i  12 

Int.  Bronze  Powders  25  .*^  25 

Do.,  pref .  37 

Intercolonial  Ccal .  45 

Do.;  pref . 130 

Int.  Coal  fit  Coke. .  25 

Int.  Metal  Ind.  *‘A'*.  27*4  28 

Do.,  “A”  pref . 103  103 

Int.  Milling  4%  pref.  114 

Inter.  Nickel .  32*4  32' 

Do.,  pref  .  123 

Int.  Pulp  fis  Paper .  47  47* 

Do.,  pref . 121 

Int.  Pete  .  14*3  14’ 

Inter.  Power  .  45  45 

Int.  Utilities  mew) .  IP4  12* 

Jamaica  Pub.  ^rvice  .12*3 

Do.,  pref  . 140 

Kelvinator  .  25  25’ 

Labatt's .  25  26 

Lake  of  Woods .  32 '  i  -33 

Do.,  pref  .  165 

Lang  &  Sons  .  22  22 

Laura  Secord .  20  20 

Legare  pref .  27 '3 

Lewis  Bros.  . . .  15*4  1*5^ 

Lindsay  C.W .  .  15  15 

Do.  pref .  93  116 

Loblaw  “A” . .  33*4  33 

Do.,  “B” .  31  31 

Loews  Theatres,  pref.  86 

Ma:Kinnon  Steel .  6'i 

Do.,  pref  86 

MacalM  Grain  **A  V  10  10* 

Macabe  Grain  “B”  11 

Maple  Leaf  Gardens  .  62 


-  Week  ending  November 

Prev. 

High 

Low  Price 

Clot: 

Chang: 

I7,'s 

13 

1 6  ■  1,  —  s 

38 

38 

19*4 

19% 

18*i 

21 

21 

20*^  --  *3 

105*^ 

lUj 

—  *4 

36 

17 

i/ 

16'4 

101*a 

195 

192*2 

184  -  5 

27 

27!2 

26%  —  U 

16 

52 

i>2 

7*4 

7*2 

■7  -1  "'s 

93 

94 

1  25 

1  00 

—  25 

27*2 

27*2 

26*4  —  *2 

15*4 

15*4 

10b 

70 

11 

ll'j 

b 

5*4 

5’li 

*4 

2n><. 

20 

^  •  *3 

44 

46 

•  2 

42 

43% 

43  1 

180 

181 

173  —  *2 

19 

4*2 

13 

22 

22 

H 

14 

14 

13*2  —  i 

55*2 

40 

11*2 

27 

23*2 

23*  J 

22%  -  *4 

15*4 

16*4 

*••  *  3 

22 

22*2 

*3 

27 

27*4 

26*2  • 

3  b 

3% 

3%  —  *). 

16 

16*4 

15*3  —  ‘3 

7 

7 

29 

29 ‘i 

29  •  *4 

3*  , 

3*2 

3  -  -  * « 

23*5 

25 

24 ' 1  •*'  % 

31 

30*2 

29  —  1 

12*2 

13 

12*5 

32 

16 

16 

6*-. 

’6*2 

6%  _ 

105 

107 

106  •  1 

79 

19 

19*2 

19  -•  *2 

31  *4 

31*4 

30*2  r  *4 

109 

25*2 

25*3 

40 

22*2 

15 

9*2 

38 

39 

17*'i 

17% 

*4 

14*"2 

14*4 

14  --  *3 

48*2 

98*2 

49 

48*2  —  *4 

24 

0 

26 

26% 

25*  H  -r  *4 

45 

45 

44*4  .... 

110 

107 

24  *  2 

24% 

24  —  *4 

28*4 

27 

24*2 

25 

14*i 

14*1 

13*2  *4 

19*2 

19*2 

19  —  *3 

60 

60 

59  — 

24*2 

24 

-  “  *  3 

41  *^ 

41 

—  ‘A 

16 

13*1 

48 

40 

—  8 

31 

22 

155 

15’.i 

15 

.  .  ■  *4 

19 

19 

35 

35*2 

•t  '3 

258 

16*4 

16*2 

IS  1 14 

15*1 

14% 

14*4  ' 

25 

24 

— •  1 

18 

18*1 

18  ■ 

18.1 

106 

14‘ s 

14% 

13*3  1% 

9 

25*2 

20 

22 

! !  -'2 

8*  2 

8 

.  .  ~  ■  *3 

2,194b  -  --  1946 

Sales  Bid  Ask  High  Low 


25  b  25*3 
25*4 


21  20*4' 

19*3  18*4 


no  no 

110*4  110*4 


25 ’8  24*3 

61  59^i 


10-‘4  10’ s 

20*3  20*4 


13*4  13 

14  13*3 


.106 

12*i  12 

,  25*3  25 


28*3  28 
103*3  103 


25*3  25 

26  25 

.63  32*4 


116’i  112*3 
22*2  24 


103  76  3 

188*2  161 
SO  41*3 


126 

131  ISH) 


107  102’  ' 

26 'i  23 ’3 
19  3  13 


10)  105 

12)  69* 


5000 

1782 

920 

13  15 


38 '4  28i.j 

106 


106  102'.3 
115 


- Week  ending  November  12,  1946 


Map.e  Leaf  Milling 
I  Massey  Harris  mew)  , 
1  Do.,  pref.,  mewj 
$5  on  ,  McColl-Frontcnac  , 

M  00  Do.,  pref 
5*1  80  I  Milton  Brick 

I  Mitchell  Co.,  J.  S. 

$5  00  I  Mitchcl*,  Roberv 
$8  00  I  Modern  Com.  inewi, . 
$1  00  I  Do.,  pref.,  mew) . 

60  Molson’s  Breweries . 

$2  75  j  Monarch  Knit  (new). 

Do.,  pref.,  'new) .  .  . 
$4  50  I  Montreal  Cottons  mef 
Do.,  pref.,  inew  I,  .  . 
.80  ,  Mont.  Locomotive. . 

60  j  Montreal  Loan 
Int.  Mont.  L.  H.  &  Power 

i  Do  ,  .6%  Notes . 

Int.  Montreal  Telegraph 
;  Montreal  Tramways 
$1  Oi)  Moore  Corp 

Int.  j  Do.,  “A”  pref . 

Int.  I  Do.,  ‘B’*  pref . 

$8  00  ;  Morrison  Brass. 

Int.  ,  Murphy  Paints,  Com 
1  National  Breweries  . 
40  1  Do.,  pref  . 


Prev.  High  Low 
Close 
14'4  14 

15b  16  15*4 

28b  28*3  28 

21*4  22  21 

103',,  103 

2  b  2*4  2  b 


40b'  • 

18b  17  b 


Sales  Bid  Ask  High  Low 


AcHdiii  bum.  .  .  , 

High  Low  D.V.  :  I'ingMo..  Lnil»  ... 

Ratr  I  St.  (.iitli.  lilts,  . 

Int.;  \||pns  loronto  liiit^  ... 

l.l",  Int.  , 

3.S'i  Jftlj  $1  25,  AiKlmn  Natloiiiil  . . 

26'a  Ifi',  Int.  AiirIo.  ('.an.  Trl  tinni. 

'*'3^  *2^4"  Astulowii  Hardware  B  ... 

82  4h  Int.  I!.  F.  (ioodcricb  Loin.  .. 

”  •  It.  L.  Suxar  . 

21  b'  21  Rraii.  I..  H.  Sc  P.  Loni.  . 

37.b  29*4  $1  00  Rrnnd.-llend.  Com . . 

22I3  11’^  ..  .  Riant.  Roof  (‘oin . 

102  100  $5.00^  Rrintoii  IVIrr.  r.arp^l  •  • 

JJ  British  .America  .\sscf.  . 

....  Rrltish  Mtgc.  and  Trust 

ic  *  Hrockville  Trust  . 

2I  17  *InL  '’f''-  • 

5Q1  '  3457  (.an.  I. ire  .\sscc . 

52*3  .50  $1  92  '  <  Mnrch  Loin . 

56  30* «  ;  Can.  .Airways  . 

81  65*4  *2  22  Ai** . 

620  29.S  $7  00  <  an.  l  ire  Ins . 

"JS.)  348  $7  00  '  (  an.  lA  Foreixn  Sec.  Com. 

7  6  •  •  ,  ("an.  (ien.  Invest . 

34  30  .80  ;  Can.  Indemnity  . 

52  43  $2  00  '  Can.  Industrie.s  . 

52  b  44^8  Sl.75i(:jnn.  Industries  Pfd.  ... 
11*’^  Iti'  V  (an.  Ingersoll  Rand  ... 

8**  il!  '  nil.  Motor  l.am.i  . 

321^  25  '  ■  i  ('.an.  I’avinK  Pfd . 

31  211;  SI  50  '  ll",  '(■'■a  I’fd . 


GOVERNMENT  BONDS 


•S'.  2  > , 

171<,  14 


12'2  14'j  14 

32  32'2 

18'a  18 


25'.j  14t. 

.114  30' J 


5fi',  47  I  i 

110 


National  Grocer, .  17*.  18 

.1  . 29  29 

52  .50  Nat  1  rioiiery,  "A” .  12!j  12'i 

InL:  Do.."B"  8  <4  8 'A 

50  Nat.  Sewer  Pipe,  ••A". .  25  26 

no  N®L  Steel  Car .  24  24*. 

00  I  Niagara  Wire  .  25  26 

J}  UJ  :  North  Star  Oil  .  b  5'^ 

$1  00  I  D(,  ^  .  ^ 

*1  CA  .  30  29*.^ 

5*1  .50  I  oo..  pref . 182  184 

ti  An  I  .  20'^  20*3 

"Oi  Do.,  pref .  120 

I  •Grange  Crush .  17*4  18'^ 

*  ^“l„Do..pref .  17 

51  00  I  Ottawa  Car  .  5 

i  Ottawa  Electric  .  70 

50  Ottawa  L.H.Js  Power..  15  15 

’■*  i  Do.,  pref .  102i,i  102'5 

n"  '  Page  Hersey  Tubes  _  31  32 

!  Penmans  Limited .  72',  72'ii 

I  Do.,  pref  .  150 

I  Peoples' Credit .  7  71^ 

’'2  50  I  Photo  Engravefs .  24  25 

'  Powell  River  .  30',^  33' i 

55  on  1  S"*"'  '♦ 

Pressed  Metals .  10' j  10?-. 

o  50  i  P''«  Bros .  58  57 

j’”  I  Do  .  pref  .  101  101 

Ko  '  Provincial  Transport. ...  16  16 

I  Purity  Flour .  13 

Sl  5nL'^°-P'''f .  54'i 

Quebec  Power  .  20  20‘4 

,,  ;  Qumte  Milk  .  8  7*. 

S'i  5n  I  I^egcnt  Knitting .  25 

$4  oS  L‘^°''P"f .  ”'4  ■ 

SI  no  Penfrew  Textiles  .  10 

’’‘  P"  i  Riverside  Silk,  "A" .  32  34 

SI  50  j  Do.,  B  ' .  1 7 1, 

I  Robertson.  P.  L .  45  45 

S5  on  i  ..  . 

...  I  Robinson  Cotton .  12'., 

1,  Rolland  Paper . 17 

"P  Do.,  pref.  mewl  ,104 

'o«  Russell  Industries  mewl.  12*-^  13 

$1  00  -  °°  'Pref  "05  ■  . 

St  no  Saguenay  Power,  pref  106  105', 

St.  Lawrence  Corp.  8  71, 

,,  J.  Do.  pref  30  30 

,  St  Lawrence  Flour  Mills  35  35 

I  Do.,  pref  160 

Si  -in  ®*  I'**renccPaper,  pref.  106'i  107 

$180  1®''}''''”'“'*''  • 

‘  Do.,  pref.  new..  27‘ii 

eA  AA  I  Shaw.  Water  fi»  Power.  21*4  21  •‘*4 

11  nn  12  11*4 

’’X  Sherwin  Williams  28  28 

$6  on  i  170  170 

S8  00  Breweries  mew).  .  14*4  14^4  14 

■  t„«.^  I  Do.,V.T.  inew)..  •  14  14*4 

I  Silknit  (new). ...  .15  19 

;  Do.,  pref.  ‘new)  40 

^  ■  SilverwoodDy,“A”  new?  11*4  11*4 

M  on  i  ^o.,  *B”  mcw).  6  6 

s,5  no  Do..pref  16', 

Int  ■  W.  D.s  pref.  100 

Int  ‘  Simon  fib  Sons  25 '4 

$1  on  '  ' 

QQ  ,  Simpson. ’‘A" .  29*4  29'i 


50 

47b 

14 

14'* 

14 

17% 

18 

I7'i 

29 

29 

12*3 

12% 

ii«4 

8*^ 

25 

26 

2.S!y 

24 

24% 

24 't 

25 

26 

51*3 

52*3 

SO 

6 

5*^ 

6 

30 

29*.i 

29 

182 

184 

20*^ 

20*3 

120 

17%' 

18*% 

17*4 

17 

5 

70 

l.S 

IS 

102*% 

102'i 

31 

32 

31 

72*^ 

72  *i 

150 

7 

■7*% 

■7 

24 

25 

30*% 

33*« 

31 

14 

14 

12*1; 

10*3 

10% 

lO'i 

58 

57 

54 

101 

101 

16 

16 

15*,f 

13 

54*i 

54*i 

20 

20*4 

20 

8 

7% 

25 

25*4 

10 

32 

34 

33 

17b 

45 

45 

i  Do . ,  pref 
,  Simpson,  “A" 
:  Do.,“B' 

1  Do.,  pref 


25'*  S'  5"  !  Southirco. 

171  nn  i  Southern  Can.  Power 

^  .A  ’  Standard  Chemical 

12  50 :  ^  •  P*"^^ 

17*4  80  *‘jn.lardPavinj 

76-s  Int.  5..*^?''P"f  ,  ..... 

41';,  $2  0(1  ;  “ 

27*3  SI  20  , 

48  $2  00  I 

45  $3  00  L,i?.''  -p;.'f 

20'.,  S]  SO  I  '^l.tiing  Coa.. 

, ,  ■*  '  20  '  Tamblyn  Ltd 

17  In-  '  _  Do.,  pref 

$5  on  i  Prop. 

i  ;i  ip  Ton  Tailors 
3"  I  Tjores  k.ros.  mev.-i.  . 
7  1  «,  77  .  'Toronto  Elevators 

n  i  Tr.iderx' Fm.  "A" 

!  Do.,  "J- 

32  $1  7-1  I  T  ?:??  •  P-"'/  , 

”  S'  1"  !  Twi  ;  City 

r  t  001  jj  p*  '-"-, 

I  unio.i  U31  w J. 

21*.  $1  06 ,  ”'■ 

■  $5  0)'  r,*'}'’  ;  , 


•  ai  :jr  ■ .  -iram  > 
Dw.,pi;f  . 

t' Gr  jccr 


106  105 

29*4  29*i 

26*4  26>4  25*3 

106*3  105*3  105 


,  }  Electric.  “A** 

I  Do..pre.' 

;  Wood.  Ale*;.  t‘  J.  pr:*" 

,  '^•ojds  Mfg.  Cd.,  com 
’  v/ool  Combin  . 

I  Vor  ;  Knittm"  I  'il!*! 

I  I’vir  :  Knit  y'- 
,  '  Zellers 


w-'j*:r3’ Lf  J.  U^'i  pref 

28 

28 

—  ‘4 

i.)o.,  5%  pr:'' 

27' 

26% 

—  1 

SANKo 

C.iindi.’nn:  Nal . 

20 

10 

Cnrnmcice. 

22 

22 ’.1 

21*2 

D...'nininn  . 

27 

27'* 

■'  ‘4 

Imper.al  . 

23 

28 'v 

27% 

Montreal  . 

24  •  i 

2.5% 

24%'  % 

Nova  Scotia . • 

.35 'i 

38 

35*4  T'l'3 

Royal  . • 

23 

23*4 

22*2  . 

iv-r-mt") 

36' J 

38 

37  ;  I'a 

L'JANd  and  TRUSTS 
Can.  Permanent 

185 

184 

—  1 

j  Central  Can.  Loan 
j  Chartered  Trust 
!  Crown  T.  ust 
Ecan.  Inv’esl. 

Z-iuron  fi'.  Erie 
Do..  2.6  p.c.  paid 
Nat.  Tru^t 
Ont.  La.an 

i  Toront-"*  Gen.  Trust, 
j  Torcnla  Mort^a^c 


182 

1.65 

103  103 

42*4 

105*2  107 
20*4 
27'i 
116*3 
167  167 

113  lOSU' 


10*3 

I3b  14 


399  480*3  ■•‘36.>  348 


Coil.  AVeslinghouse  .. 


'  High 
I  101 

18.00  I  *100 Vj 


S2'i  44tj 
14  ti  14 
21  15^ 

30 'i  29 


1  COO  l%/*uO 

Z'l.UU  104 

93,110  9(l..'i0  I®i’’ 

4.00  .7.7,'i  IJIn 

I2.,Mt  11.00  lii.,i| 


10.-1.-2.',  107.00  iOj 
510.00  .'iSO.lHI  lo.'i 
11. O''  109 '4 

.3.,'i0  5.90  lOlii-i 

3..')tl  4..5n  loti 

89.00  91.00  Id.-, 

;i..'io  i((-, 

15.00  1.1.75  lOfl,; 

155.0(1  1041^ 

I9.25  •-'0.25  I 
185.00  190.00  I 
58.00  62.50  I 

12.00  tJ.OO 


104 

1.S9  200 

15b 


31 

22 

$1 00 

72% 

49 

$4  00 

9*3 

.» ‘ 

6*4 

nt 

35*3 

28 

$I  00 

182 

175 

$7  00 

26 

20 

$I  00 

120 

$7.00 

26*% 

15*g 

21*4 

1214; 

Int. 

1**  s 

6 

.50 

83 

50 

$3.20 

20 

17 

60 

103  ta 

102 

$.5  00 

35 

28 

$1  25 

81 

75 

$3  00 

151 

150 

$6  00 

9 

.25 

28*4 

25% 

$1  00 

36 

28 

$1  20 

17*i 

13 

30 

21 

16% 

Int. 

73*% 

45 

Int. 

102*3 

100 

$5  50 

19*3 

15% 

.50 

15*4 

11 

55 

51% 

$2  SO 

22 

18  b 

Int. 

8 

7% 

Int. 

27 

19 

50 

27 

19 

$1  60 

10*3 

Int. 

39b 

32 

$2  00 

16 

9% 

Int. 

48 

41 

$2  00 

49  b 

48% 

$2  50 

16*4 

13 

Int. 

30*3 

17 

60 

104 

Int. 

16 

13 

40 

605 

$7  00 

106 

103% 

$4  25 

9% 

6*4 

39*3 

24% 

$1  00 

41 

35 

$l  60 

162 

150 

$7  00 

113 

8.1 

Int. 

16b 

76 

27% 

26*4 

SI  25 

26b 

20 

$I  00 

12*n 

11  % 

38% 

29 

60 

187 

$7  00 

16 

12 

60 

15*4' 

12*4 

60 

25*3 

16 

Ini 

41 

39 

$2  00 

13*  M 

11% 

60 

6% 

S’4 

18*3 

14 

40 

10!*.; 

$5  00 

33 

32 

$1  20 

106 

$5  00 

40 

27*i 

$1  00 

36% 

23  b 

no 

tOl  *4 

$4  50 

25 

17 

76 

16 

13*4 

80 

16*h 

Q 

105 

100 

$5  00 

10*4 

5% 

Int. 

24 

18% 

.62b 

12*4 

10*, 

.60 

8 

40 

20*3 

17% 

60 

99*, 

73 

$3  00 

95 

77 

$3  00 

10 

9*  « 

27*3 

22% 

80 

55 

52*3 

$2  03 

4 

25 

20 

30 

45 

35 

Si  00 

46*3 

40 

Int. 

35 

23*4 

. 

.14 

105% 

103% 

$4  50 

183 

175 

$7.00 

26 

13% 

12% 

12 

$2  50 

12% 

9*  s 

32 

20 

$1  50 

31 

nt. 

13*  , 

8';, 

70 

22 

106 

$5  00 

99 

74*-a 

$4  00 

30% 

29*3 

23*3 

20 

Int. 

19 

IS 

34 

33% 

35 

34*3 

$7  00 

29*4 

2.1 

Int 

36% 

25 

80 

108*.; 

104 ’-i 

54  53 

27 

2.1 

$1  00 

2l\; 

10 

102 

97*3 

55  03 

130b 

130 

$7  00 

55 

$2  00 

29 

24*  j 

$1  00 

n 

14*4 

40 

17.5 

$7  00 

45 

34 

$1  00 

30*  i 

28 

$1  50  ; 

29 

21 

$1  55 

22*3 

17 

.70 

24 

18*4 

80 

30 

24  b 

SI  00 

30'% 

26*4 

$1  .00  : 

27,' 3 

21*3 

.80  I 

40 

33b 

1.23  ! 

26*g 

20 

.80  1 

38 

32b 

$1  00  1 

A.  W.  (Zhase  Pfd.  Bonus 

('.lamle  Neon  Pfd . 

(ioniinercifll  I'in.  fioni, 


Confed,  Idfe  .'hlfp  Pd. 


80.00  '^'-4 

40.00 
lOli.OO 

48.00  50  00  IM'/4 

70.00  • 

9.50 
2.'l.no 
4.60 
.3.5.00 

.53.00  57.00 


h  Low  Kata  Hoe  Maturity  itio 

..  .  Horn,  of  tan.  ..  2  .1  HI5  He.  L«.  '  '' 

Vj  Hum.  of  tan.  ..  1',  MN  M.v.  .  ;.  7  10  ', 

%  ...  Horn,  of  i:aii.  ..  i'*  S  Ma.  1,  1918  lol', 

ik  104^  l>oni.  of  Can.  ..  ^  J  l)I  »  Iti.  I'li 

14  ....  i>om.  of  (iaii.  ..  3'i  .M  .NI5  No.  Li.  -IJJ"-.'.!  lOii'x 

102*4  Horn,  of  tan.  ..3  AO  Jc.  1.  49-j2  jo:i  . 

a  lt'2'5  Dom.  of  tan.  ..  4  A  015  Oc.  15.47-53  l"|;'  j 

,  Ior»  Dom.  of  tan.  ..  3',  FA  Fe.  1,  48-.-2  II, 

10'2',  Oom.  of  Can.  ..  3  MS  Ma.  1,  o3-..4  on 

,  lU2ia  Horn,  of  Can.  ..  3  .1  0  .I'l.  * 

.  lOlVa  Oom.  of  Can.  ..3  M  N  Nn.  I,  53-.>l> 

'i  103  Horn,  of  Can.  ..  4','2  .M  N  No.  I,  I'-  'J  1".' 

8  100%  1)0111.  of  Can.  ..3  M  N  My.  1,  VJ.it  111,5 

i  IO.5I4  Honi.  of  ('an.  .,  4',i|  .M  N  No.  I*.'?''!''''  lOu', 

s  lOlOi  1)0111.  of  Can.  ..  3  .1  0  .In.  1,  .55-. 18  loC, 

99%  Horn,  of  Can.  ..  3  .!  .)  .la.  I,  .56-59  I0l\ 

99%  Doiii.  of  Can.  ..  3  .1  I)  .In.  1.  57-60  lOI  -, 

1  107-;8  Horn,  of  Can.  ..  4'i  M  N  .No.  1,  49-59  107** 

^  ...  Hoiii.  of  ('an.  ..  .'I',  .1  I)  Jn.  I.  56-66  liir, 

102%  Honi.  of  Can.  ..  3  .M  SIS  I’crpcliial  lo:i'i 

..7  Horn,  of  Can.  ..  3  F  A  I  e.  1,  1962  lol'* 

...  Dom.  of  Can.  ..  3  .M  N  .5pr.  1,  1963  lOCj 

i  99%  1)0111.  of  Can.  ..  1*;  M  N  Nov.  1,  I3.M)  IOO", 

a  ...  Horn,  of  Can.  ..3  MS  Sell.  1.  61-66  lOl'-i 

RAILWAY  AND  NAVIGATION  BONDS 

...  Canada  Sleamiblpt  .  3'%  M-S  15  Mar.  15-57  I'll'i 

Vi  ••••  Canadian  Pac.  Railwt>  ....  3%  FA  15  Feb.  13-51  I"1 

...  Can.  I’ae.  Hly  «  I’erp  I0| '4 

4  ...  Can.  Nat.  IU.v.  (Dom.  Uiiar.l  4'%  .MSCNI.  Sept.  51  ir.”j 

i  ...  (7an.  Nat.  Illy.  (Dodi.  (iuar.)  (I,  JObH^NL  June  55  119 

'A  ....  Can.  Nat.  Hly.  ( Doni.  (Iuar.)  5%  J.IS  AO  CM.  Oel.  I-«M  113*, 

i  ....  Can.  Nat.  Hly.  (Dom.  (juar.)  J  JJ15  C  Jan.  64-59  loil'.j 

•  1944  quotatlona. 

PROVINCIAL  AND  MUNICIPAL  BONDS 


IVderfll  Foundry  Com, 
(ittlt  Rrass  (ioni . 


(lumpy  r'oiiiniry  Pfd. 


Highland  Dairy  Pfd.  . 
no!nr>\o<Ml  Sanitarium 
Imperial  T.ife  . 


I.mnhton  Golf  . 

I.apralrle  Co.  Inr.  Pfd. 
l-(d)law  Iru'.  (ioin.  .  . 


Manitoba  .Sugar  Com. 
Maritime  'lei.  Com.  .. 
Maritime  'lei.  Pf«l. 


MissisMiu.ga  Golf 
Moirs  Ltd.  Pfd. 


Montreal  Islaml  Pou.  P 
Montreal  rnist 
Mori(»\s  IM'd. 

Mount  Royal  Hot.  Ctviii.  . 
Mount  \  ir\v  .VpC  pfil. 
\ali<»nnl  Drug  N>>\  (iom. 

National  I.ife  ,  . . 

New  Rrnnswtfk  'I’el. 

Nia.  Cow.  Arrh  Rridge  .. 


Nova  Srotia  C  tA  I*.  Com. 


(Vnl.  ’Fob.  Plant.  Tiiits  .  , 
1  Parific  Coast  I'irin 
Paramount  Oshawa  Pfd. 

'  Para  Kilrhener  fnits  ... 
‘  Pro^•.  P.'ink  of  (.an. 

'  Pi  ndential  Frnsl  . . . .  . 
Ib'li.anee  (iraiii  (!om,  ... 
Rellainr  (bain  4';  Pfd. 
Rosedale  (iolf 

IbMal  Frnst  . 

San\er  Massey  Com. 

,  Sljei'brooke  'Fnist  . 

Seiherliiig  Rnl)!)er  Com. 
Sin.  MrNanghton  Cnm. 
SeviM-eign  l.iG*  Pfd. 

Standard  Fuel  Com . 

Standard  I'uel  Pftf . 

I  Sun  Life  .\s‘U’e. . 

j  Third  (7an.  (  an.  IiiveNt.  . 
Toroiiffi  (Carpet  Com.  . .  , . 
Foronlo  Carpet  Pf<|. 
I'niled  |■arnl(•J•s  Co.  Op.  . 

‘  Cniled  Steel  “.V'  .  . 


Western  (irain  Pfd . 

Western  Slock  Yard  Com. 
Western  Sto<‘k  Yard  Pfd. 


Cub  Aircraft 
Cinzano,  pref  .  . 

Do.,  Com. 

David  fii  Frerc  ‘"A” 
Do  ,  “B" . 


,2.6  1.6.«0 
Dh.iMl 
7.00  8.50 


41. on 
Rtn.oo 

,62.6.(10  .67:i.OO 
6.00  RI.OO 

12.00  n.oo 
200.00 
n.io 

1.6.00  16.7.6 

2fi.OO  27.011 
i:*o.oo 
00.00 

J7.00  i7.:»n 


.  Ifi.oo  17..50 
.  7  00  8.7.*; 

,  400.00  4.6O.0O 
.  iti.no  116.00 
.  2.60.00 


The  followinf  quotations  ore  furnished  bv  Th*  Investment  Dealers’  Association 
of  Canada 

Province— ~  Rate  Maturity  Hid  Aske 


in3..-.o 

flfl.lMU 

.Alberta  . 

3'j';'o 

1 

June 

lUU.UO 

88.00 

Alberta  . 

:i'.j';'o 

1 

.1  une 

llu.OO 

IIO.UO 

Itrltijh  Coliinibia  . 

•  •  a*"(p 

1 

SepU 

i2:».on 

iin.-'inx 

Britisli  Culiimliia  . 

•  •  *4  *-3 

1 

Oct. 

RIO.OU 

Ili-ilish  CuUimhia  . 

..  ;i'o 

15 

Dee. 

ins.oo 

Rl'2.0(' 

Manitoba  . 

•  •  0 

2 

«l  an. 

122.00 

lOX.OO 

Manitoba  . 

ic.g# 

1 

Oct. 

102.00 

lun.do 

New  Brunswick  . 

iVo 

1 

M  a  V. 

i:t«..’)0 

II«.(MU 

New  Rriinswick  . 

1.) 

.\i.i  ii 

Maturity 

,e  P-Mil.. 

e  107.6 

U  I056 


ItK.oo  loC.'tO  Nova  Scotia  . 

100.50  107.00  Ontario  . 

109.00  102.00  Ontario  . 

116.00  .  Ontario  . 

100.00  08.00  Ontario  .  . 

00.50  .  .  .  Ontario  i!>  <l?n-Klee.  P 

R)2.50  08.0('  Prince  Edward  Island 

115.00  107.00  (Jiiehec  . 


0!C,)0  J02..50 

iU.oO  116.0 
111.00 

101.00  im.io 
R)2.50  RIO.OO 

10.x. 00  H'J.IN) 

R)0.0(l  I02.T.. 

IlCi.tOI  12'»..'.0 
102.00  m.i.oo 


00.,50  lOC.'iO 
00.50  101  ..,il 

101.00  106.50 

112.1)0  116.00 


.s.no 

6.2.5 


ifl.'c.'in 

too  OH 

Quebec  . 

.  A^'o 

1 

l.'l 

1  eh. 

p»(:2 

R)2.75 

105.2  ) 

101.75 

83.50 

Saxkatrhew  at)  .. 

.  4'a 

Aug. 

p.»5:t 

RIH.HH 

102.50 

114.50 

83.00 

Saskatchewan  . 

MINU'IPAL 

1 

Auk. 

11)58 

1  1  l.(M) 

115.00 

103.00 

99.00 

Chat  bittctown  .. 

.  A^^r'o 

1 

.Iiilv 

10. .2 

R)2.00 

ir.5.50 

117.00 

uo.uu 

Halifax  . 

1 

•Inly 

P.)52 

1 10.00 

11 4.00 

114.011 

io8.:<o 

Hull  . 

1 

Miiv 

p)52 

1 12.00 

1 1  1.50 

11 1. 00 

98.00 

Cev}«  . 

1 

Alar. 

P)5  4 

III. 01) 

I  I.''...'.ll 

115.00 

110.0(1 

Monelou  . 

2 

.Iiilv 

P*5  4 

111.00 

I15.))0 

101. on 

97.00 

.Ml >11 1  real  . 

.  .3  * ,  rj, 

1 

Nov. 

105  4 

OD.OO 

l"l.('(l 

iin..5o 

10.'>.00 

Ottawa  . 

1 

•Inly 

P)|!l 

R)5.75 

R)X.:5 

KI.‘«..50 

1 '1:1.7.) 

Uiiehec  . 

1 

Del. 

1050 

lot. 00 

J)l7.)iil 

97.s50 

8(i.r.o 

.St.  Roniface  ...• 

.31 

J  )e4’. 

11)77 

0<).50 

*»l»..5o 

l.'tO.llO 

1 10.00  X 

St.  .lohn  . 

. 

15 

April 

1)71 

1  17. .50 

!•»•»  Ml 

100.00 

m.’coo 

Til  rep  Rivers  ... 

.  4*..'’o 

1 

Nov. 

1050 

RH.OO 

107.1111 

143.00 

119.00 

Wrsiniount  . 

1 

.lime 

]1)T>!) 

127.00 

1:12.00 

106.00 

101.00 

Windsor  ...... 

r. 

Mav 

11)54 

R).5.nn 

1OX.0O 

‘l‘).00 

x:t..vix 

Winnlpejj  . 

.  4','r. 

1 

Dee. 

11175 

OX  00 

101.00 

IH.'i.flO 

1  #0.00  X 

Aancouver  ... 

.  57o 

1 

April 

1901 

1 16.00 

120.00 

W.on  I93.I1II  8 -I’".' 

102.00  I 

1.05 

17.00 

lX.OO  Ctillty — 

285.00  600.00  Mfjnma  Cent.  RIv.  5*s  10.50 
21.50  28.00  \\alon  Tel.  (*■..  10.58  .. 

20.00  \‘.sne.  Ie|.  \  lel.  5*  ..  lOC.O 

15.00  R,.|l  IVIephone  .5,  1057 

10.75  Bell  ’Telephone  .5,  P.M)0  ... 
30.0(1  R  G.  Po^^el•  4*1.  I!»6*» 

r25.00  I',,  c.  Pnuer  4,  10(i5  .. 

72.00  C.algar.v  l'o\Ner  5,  lOiiO  ... 

.6.50  (iaigary  IN>^^er  5.  1064  .. 

40.00  (iaiinea’j  l^)^^er  6,  lOTo 

00.00  Do.,  6*4,  1070  .  .  . 

100.00  Bit.  H.i<!ro  Fleet.  6,  PHI  . 

12.00  1,6.75  Mon!.  Island  Pow.  5*3,  105 

R‘.0o  Montreal  Tram,  4*.j,  10.55 

7.00  g.iMl  Montreal  ‘Tram  5,  105 

75.00  80.00  Munlieal  Tram.  5,  “R‘\  105 
M.OO  16. OH  Montreal  'Tram.  5,  1051  .. 
.55.00  Mil.  C.  H.  X  I*.  6*5,  1066 

1.25  1.75  Mtl.  L.  H.  A  P.  6*3.  1676 

Sf|,|.  L.ic  A  P.  :p.4,  1600  . 
100.00  srid.  I..H.  A  P.  5,  16.50  ... 

22.00  Ottawa  Powri'  4.  1057  .... 

2.20  2.7.5  Ottawa  V.P.  4,  1064  . 

IX. 00  20.00  OtlsuAH  V.P.  5,  10,50  . 

65.00  P(>\^e^  Corp.  1*3,  1050  .. 

10.75  (Jiiehee  Power  6's.  1062  . 

05.00  Shaw  inigan,  .6*3,  1070  .. 

51.00  Shawinigan,  6,  1061 

I2..5t)  I5.50  Shawinigan,  .6,  P»71 

10.00  SI.  Maurice  Pow.  6*4.  1070 

16.00  10.00  rniteil  Sec.  6.  1052  _ 

05.00  08.50  Winnipeg  Fleet.  6*1,  1071 

lllll.tlll  llll.mi  InduxtriM- 

“■'Mm  Al'ilil'i  I.  C.D  H. 

l.nSjlll  -H’"''’'  'vi'T-  luik  '  ' 

ir 'll  Algoma  Steel  1048  .. 


X  — Payable  Canada  and  New  York.  z— Pn>ahle  C.*inada,  New  Aork  and  Londtm. 

CORPORATION  BONDS 


^  Brown  I  O.,  1050  .  |HH  |ii2 

•*  RC.  Jhilp  A  J’aper  6,  1050  ..  lOiMj  .. 

*  ••  (  an.  P.  A  P.  Inv,  .5,  I0.)8  ...  I02 

«  t  ons.  Paper  ')*3*s,  1067  . Ih|  |hI 

H7  ^  tons.  Paper  5*3*s,  Poll  .  lo|  pij 

]''j.  Dom.  Coal  I'j.  P»52...  ,  JOO*.',  Ih2 

lO-',  RH  I  Donnacona  Paper  4*-.  10.58  .  00*3  Ril 

*  Dr\den  Paper  4,  1061  ..  I02 

I'ddy  .'C.3,  106ti  ....  .  102*3  P)| 

10! ’  j  *6  ;  -  T'oreigii  p.  p.  src.  6,  10  PI  To  tj 

*'**•  Glly  Rakeis,  5*3,  lOIS  loo 
0.1,  .C  I  Cake  St.  .loiiii  P.APf  5,106.1  .  I0!«t 

w  l  ake  SI.  .tohii  P.AP.  5C.,P»61  Rip,  I0.6 

66*1  MiColl  Tronf.  (Ml  6.  1071  ....  00*.  RH 

1**”**  •  Maple  I.eaf,  ;Pi ,  1066  Rrj  * 

100*.j  102*3  Molls  I. Id..  (■',  i!».56  .  OO'j 

102*1  10C*t  N.  .s.  Ml.  \  (hial  6*3,  106.'!  ..  fiO  t02 

102*3  101*3  Penman's  Clfl.  .6*1,  *1066  .  I02'*i  jOl 


00*.  101*3 

R»2 


100*3  162*3  Pi 


Rros.  6*i.  1066 


f»:i  102 
I02'‘i  Iftp; 


104*. 

00*4  >61* 
106  105 

00*.  101* 


2..60 

,68.00 

1.50  5.75 

50.00  51.00 


Rrandrain  llender.suii  4,  1061  R>0',3 


M'llland  Paper  4\.  P»r,,5 
SimpsdiCs  I, til..  .6*3.  PMiO  , . 
I  nil.  .\ ninsement  I.  1065 
Western  (irains.  ,5,  1060 

Real  Estate — 

.\If\.  Bldg.  (•).  PUT . 

.Xeadia  .\pl.  4.  PI56 
D'oninion  Square  I,  !:)5;5 
Cnidfrey  Realty  4,  1052 
j  I  ,ord  Nelsfoi  IRdel.  PH7 
,  Montreal  .\pls.  1st  I.  10.51  . 
( \  Realiv  5»  •.  pt5I  . . 
(JiieetCs  Hotel  5,*  P*5:;  .  .  , 

Rl.^.  K\«  h.  Rldg.  2', -6.  1050 
Shei  hrooke  St.  6*  •.  1052  . 
St.  Cath.  Stanley ‘.6-6»...  4  ' 
Wiinlsor  Hotel  4*3,  |0,56  . 


REALTY  BONDS  , 

6..S0  (Furnished  by  A,  J.  Pattison  Jr.  &  Co.)  '  Ins.  i; 

Bid  .Ank.d  1 


46O.Ort.50o.no  *  ws. 

:Urt  ,6.,S0  (Furnished  by  A.  J.  Patt 
OO.Ort 

08.00  RI2.50 

.6.50  ,5.00  .\iadla  Apts.  4‘s,  *50  ... 

25.75  27.00  .Alexamlia  Apts.  6’s.  *55 

112.00  .Aneroft  Place  4’s  *56  .... 

6.(NI  O.no  .\iinaiidale  Court  ,Apls.  . 

6.00  0.00  Ralfour  Rldg.  6‘.s.  *l.'l 

120,00  Ray-.\delaldi*  (jarage  (>*3’% 

(io.oo  65.00  RIiKir  St.  (ieo.  7*s.  '46  ... 
40.00  (^larendnn  .\pt.  7’s.  *16 

1.00  1.00  Cl.arendnu  Prop.  7’s.  '17 

42.00  46.00  (!annaught  Hot.  Cs.  *52  . 

20.00  Dom.  SiRiare  Cs,  ’50 

20.50  I  Fills  Jhirk  Apis.  I’j's®  'hO 


Rid  .Asked  [  ‘  , 

I  Cord 

08.00  JOl.OO  I  , 

■J.'t.'HI  I 

I  Moiili 
:  M.-ln, 
81.11(1  8.-, .(Ill  , 


5'.MI(I  .'.T.ilii 

8,'.. (Ml 

Kill. 11(1  lli.'t.ilii 
911. (Kl 


I.  11.  linii  k  Hut.  3's.  '.M  SI.IIll  .Xii.tlil 

I  (iodfii-y  Hi;il.  4's  ’.*.3 .  97. .Ml 

'  Ins.  F.\.  Iiun;;<-  '.)!  .  .  .  tili.iiii  iii:!.ihi 

i  l.iiiiiluiid  ll«-,ill>  3'_.'s.  '.'.I  .  IIMHI  I'.. Ill' 

I  Cord  T6nin  Hotel  .5\  .  I»0.00  RH.OO 

;  l.oifl  Nelson  l‘s,  *17  .  01. oo 

I  Mi'ti'opolitaii  Rhig.  I*  ‘s  ser.  05.00 
1  Montieal  Apts.  Cs.  ’51  ...  OS.OOlol.oo 

Melropol.  Rldg.  I’j's  sf  •  .  05. oo  :is,.5o 

!  Ontai  io  Rldg.  6*3*s.  '1.6  .  78. no  Ko.oO 

Prince  Fdw.  Hotef  I's,  '17  85. oo 

Richmond  RhIg.  7*s,  ’17  .  .  .’O'.oo  lo.oo 

Manle>'  Real,  (i's  *.52 .  .'(2. on 

I  SI.  Cath.  Stan.  Real.  Cs.  557  07. oo  M)2.00 

'Trinity  Rldg.  4's  '52  W.S.  .  10.00 

I  nltcii  Hotel  Notes  .  .  IX. oo  22.00 

Wellington  Rldg.  6'.‘s  '■ef.  .  Xo.oo 
Windsor  Court  .\pts.  6‘s.  *56  70.00 


20 

120  116 
170  150 

130 


Record  of  the  Curb  Markets 


-Week  ending  November  12,  1946 


Sales  Bid  Ask  High  Low 


j  Acme  Glove  mcw 
I  Aluminum  Ltd.,  pref. 

gQ  I  Andian  Nat’l . 

■30  Atla3  Steels  (new)  .  .  . 
Cl  on  I  Bathurst,  "B” 

^  I  Beath  Co.,  A” 

I  Bclding-Corticelli 
$1.00  „Do,,pKf 
$2  00  Glove. 

Inf  I  Belgium  Glove  ,  pref. , 
Inj  I  Bright  fit  Co.  T.  G. 

I  B.C,  Pulp  fit  Paper 

.40  b 

.  Brown  Co . 

;  Do.,  pref 

jj  jg  I  Butterfly  Hosiery 
^  Int  i  Qalgaty  P-’wer.  pref 
c<;  nri  ;  Can.  fit  Dom.  Sugar 
^  Int  ■  Malting. 


*2  nn'  -  “®" .  S 

$8  00  De  H.vdland  .  1ft 

el  nn  I  Do.,  pref . 165 

$4  00  ‘  Disher  Steel  .  4'. 

1  Do.,  pref  .  2.1 

1  ^om.  Engineering . 44 

Dom.  Oilcloth  .  • .  39 

;  Dom.  Square  .  29 

r A  Art  '  Donnaconna  Paper  .  20 '  h 

Art  Kootenay,  pref  .  .  37 

$o  .  00  Esmond  Mills .  21'8 

Fairchild  Aircraft  .  3 

For.  Power  Sec. .  55 

I  Do.,  pref .  13 

I  ,  Fraser  Coy's  .  51 

I  Kreiman  Ltd. .  .  22 

Do.,  pref  .  100 

Godfrey  Realty  .  37 

Current  ;  Hillcrest  Colliries . 35 

Div.  i  Hotel  De  La  Salle  .  15 

Rate  Humberstone  Shoe .  22 

Hydro-Electric  Sec .  3i*( 

$5  00  Hubbard  Fell . ,  . .  .  5 ' 

Id  00  Do..  “A”  29 


20'4  18*,  -  2* 


24  14*4 

37*),  31 


11*2  11  10 

52 

i2'<;  ir 


Int  !  Canada  Malting.  57 

<1  an  i  Can,  Nor.  Power,  pref.  110 

J',  I  Can.  Starch . 13 

Do.,  pref  105 

nn  Can.  Vinegars.  13 

Qj  [  Can.  Fairbanks  Com. .  .  35 
<.1  Art  Can.  Gen,  Investment  15 
*4  CA  Can.  Industries  tnew'.  20 
Dc..  pref  185 

ti  2n  I  Can.  Inger3jll.  68 

4-  Can.  Int.  Invest  Trust  .  2 

00  Qo..pref  107 

00  Can.  eight  11 

5)0  u>  Canadian  Marconi.  .  6 

Can.  P.  fis  P.  Invest  .  .  2 

2®  Can.  Silk  Pr>  l  30 

M  Can.  Vicxfr,  .12 

V*  i  Do..prel  15  ( 

rt*^  I  ^  Lumber  .6 

"I  60  j  Can.  vVestiiiihoiJse  4) 

g'  =a)--iJy-3Lt  J  12 

S7  no  iJ.v.pref  .  145 

^1  60  pro-i .  20 

Do.,  pref  .  15 

Int.  Celtic  Knitting .  7 

I  Clai'-le  Ncnn  . 35 

D.).,  pref  .  57 

I'l'-  Com.  Alcohol  .  4 

'.'lib  Dj..prcf  .  7 

51  09  Con.  Div.  Sc-.  .  30 

'7  00  Di  .pref  18 

Con;  ?.m;r  C-rp  10 
•a  on  C  15;'.  rr-.t :1  2. 

Ir-.  C  ;n5.  Sxn-.l  h  Gnv.  prs.'.ini 
C.'.n,.  Te:.'Jl;  Mill,  9 

Ir'.  Do.,  pref  18 

-  — '  mi-’.  Paper  Com.  ...  17 


105  i/s  106 
23 ',i  23 


10% 

10*% 

Intwcity  Bakin:; . 

81% 

80 

8 

5 '4 

Int.  Paints 

10' J 

11  .• 

21 

20 

Int 

Do.,  pref . 

32 

30 

165 

153 

$6  00 

Inv.  Foundation  . 

12 

175 

$7  00 

Do.,  pref  . 

52 

15 '-4 

12 

40 

Journal  Pub.  Co. 

16 

Ib'i  .. 

20*3 

18 

$5  00 

i^a'ice  St.  John  P.  fis  P 

80 

211, 

12 'i 

Lambert.  Air. 

11 

78 

50 

Langley  Ltd.,  Pref 

75 

185 

160 

Lowney’s  Ltd. 

1.1 

12%' 

8*h' 

4*4' 

MacLaren  P.  fis  P. 

43*4 

43  42 

104'^ 

71 

Maritime  Tel.  fis  Tel. . 

20', 

20 

ll'i, 

8'i 

Int. 

Do.,  pref 

21'* 

108 

105 

$6  00 

Melchers 

61 J 

7 

29% 

21 

80 

Do.,  pref 

1414 

64 

52'i, 

$2  00 

Mercury  Mills 

20 

20  19 

40  i  r.AR.\M.\gT  K  P.AVMKNT 

I  Paramaque  Mmp.s,  Ltd.,  lia.s  re- 
*  I  ceived  payment  "overing  balaiu-e  .if 
$1  00  !  November  .5  in.stalment,  compri.sin^ 
i  11,000  shares  at  cents  a  share. 

Int.  1  Issued  capital  1.4  2,126.70.')  shaj-es. 
I  leaving  873,29.')  shares  in  the  treas- 
*'.„S0iury. 

SI  20  I  - 

I  Di  gi  KSNK  (  (). 

I  C.  G.  Hunter,  president  of  Du- 
$1  00  j  quesne  Mining  Co.,  advises  that 
—  j  drifting  on  the  f)06  west  drift  ha.-! 
,  given  muck  samples  of  1.02  ounee.s 
$2  00  '  and  .13  ounce,  re.speetively  from  tha 
so  Grift  on  the  500- 

*  Int.  j  foot  level  still  .has  some  distance  to 
I  go  to  get  under  the  high-grade  .see- 
int.  j  indicated  by  surface  drilling. 

"  ■  !  Now  that  the  company  is  operating 
the  entire  development  under  its  ow’i 
$3  00  engineering  .staff,  the  management 
'  intends  to  push  development  more 
$1  00  I  rapidly. 

$3  00  ■ 

i«»  UNLISTED  MINES 

Supplird  by  G.  E.  LESLIE  A  CO. 

SO  'Bid  .'5k  I  l.ukr  F,\|I.  9  II 

$1  40  '  VhPMHkis  (*  8;  CuSiiHc  12  II 


20b  21‘i 

ll*i 


20*2  20b  20* 

185  185*2 


113  109  $7 . 00  I  Minn,  fit  Ont.  Paper  18 

13  13  I  nt.  '  Montreal  Island  Power. .  .25 

120  125  $7  00  ;  Mt.  Royal  Hot;l  12 

19*4  14  60  Mt.  Royal  Rice  Mills  S 

39*'^  42  3')  $1  00  ,  Nova  Scotia  Light  .  109 

IS  16  60  '  Do.,  pref  108 

25  19*2  Nuclear  Enterprises  10 

191  175  $7  00  Paton  Mfg  insa?) .  20 

63  70  63  $2  00  Du.,  pref  130 

4  0  4*4  Paul  bervics  Stores  20 

103  Int.  Po.ver  Corp.  pref  112 

15  15  13  \  Do.,  2nd  pref  55 

5‘o  2*m  04  Que.  Pulp  fit  Paper,  pref.  31 

2*4  4*t  p4  Quebec 'Telephone  8 

18*2  13*4  Keliance  Grain  mid)  20 

33  1.3  $1  so  Do  .  pref.  (old'.  lit 

43*4  12*4  San;»amo  40 

174  98  Int.  Sarnia  Bridge  new  t2 

3's  2  \  Sj.  Can.  Power,  pref  120 

50  62  5!  2  00b  liouthmnunl  25 

16  !S*4  12  Standard  Clay  .  15 

16)  150  123  $7  00  I  Stand.  Radio  .  .  5 

20‘*4  1.6  60  1  Stowelt  Screw'.  “A"  .  27 

161'2  15  75  I  Do..‘'B”  ...  9 

8  10  Int.  ,  St-)p  fit  Sii-^n  ...  2 

35  90  40  ;  Supertesi  F  •?  .  4S 

56  75  60  Arr.  ;  Thayerj,  c^ni  ...  5 

6*. I  4  20!  Do.,  pref  .41 

7  8*2  7  40  '  Thrift  Btercs  R 

I  50  93  Unit.  Amuscinenls,  "A”  31 


18'i  I8b  17*4  — 

.25  .20 

12  12t4  12 

91-i  9Ji  •  — 

lOfl  lOS 


20  20',  19'i 

112  112 
55  54)4 

31  31 '-J  30 


163,'  12 

13'^,  IOI4 


80  I  'III.  Hivi  r.  'JO 
.70;  Aiiiiiri' t)..^'l- 
1  Aiiiiil.  Kirk.  I'l 

.60  1  Aiii'Uiiiilo 
$1  00  ;  .\iiiiiiiiiiii|iir  I 
I  Hai  l).  1..  iii-'v  li 
I  llrii/ac 

i  lloui'llllllll'l.  .) 


f  l.aSalli-  12 

I  CasidfU) 

^  '  I  .  Rowai)  7*  . 
1^  l.nssio  ICC.  2.3 
^  l.jivniio  8 

^  l.oriir 
1*;  ’  Mill  IVr.sli. 

’  Mojor 

*  !  Martin  Riial  X 


I  I  Brown  Rons  ’t*;.  4*2  McCuaIjs 


15'4 

Int. 

Do..  “B" 

30 

30 

$1  00 

15' 

tjs'trl  D:;-U!;r-i 

21 

22b 

•  !'•) 

49 

.15’ i 

10*4 

Int. 

21% 

*1  01  1 

1  ’JnitrJ  Fu^I,  •  A  ’ 

44 

44%  43*3 

55.1 

58 

4.1 

$j  00 

i-it. 

i  D;.,"B" 

.  ..  S«4 

5’* 

35 

lO'a 

6 

O'i 

Unit:  !  Sec . 

,  .  7 

6 

9 

16*3 

5*4 

18';, 

Int. 

Western  Oram.  •... 

1  % 

1  90 

■  10 

303  . , 

3 

1  *4 

9% 

Int . 

Windsor  Hotel  . . 

4.  13‘.4 

13*3  .. 

■r  % 

51  .. 

13'« 

*  '  'i 

Int, 

$6  00  j 

(.arricona  4 
I  Chiliniac  2*. 

$7  00  ,  l  ii'fli*  Vrl.  ir. 

I  I'lai  i'iiiiiiil  19 
$6  00  (Ont.  (a»p.  22 

$3  00  j  Colomhierr  • 

•  (.uns.  Cliil).  *20 
lot.  ,  Conitinont 

i  (juviini  1.00 
•  1  rtS  Ih'Santis  x 

50 

Art  •  •  )oi  liMska 

i  Donrand  6 
Dupaniiict  A 
40  \  Diinf(»r<!  7 
$1  50  Diimlfo  II 
i  Fnrrka  '2.9*1 
1  lk)stvirw 
$1  00  ('irrat  IhMid 
•  •  (toldPui' 

•  •  (iroenlee  16 
(ilenoona  7 
ri  A?  Iiovrrnoi*  6 
Int  I  '(«'  l"''a 

""  ,  IliiKh  I’aiii  li 
liivii  .30 

'  K.-iiilac  20 


■'I'l  .Ml  Nall.  Mai.  23  '2 

■I  (>  ,  Ni'wpoi  t 

2'j  (  N.  Aiim-i-ila  8  I 

!•  18  N,w  Mai.  I 

19  23  ;  Noi  bcaii  f.  7 

22  21  Nur.-uiirt  i 

’•  7  otiaKki  13  1 

.  '20  '22  olmlski  ’C.  .H 

R**  Ohavka  I..  19  'J 

1.00  1.0,*)  Ojuin.  Cop.  IS  -J 

5  R»  Out.  NIk'krI  I'.. 

6  9  Dip  it  ■) 

6  pjiii  Can.  I 

6  X  r^tsi'allis  2*1  ‘J 

3  I  l*a>orr  1 9  1 

7  to  prrsli.  Man.  26 

II  12  Pinnaoir  A  (’ 

'2.90  .9.00  !»iP5<|or  3*..  4* 

:m  Privateer  .'*1 

.(  Rainvilli*  22  *2 

'2H  Rami  Mai,  9  I 

16  1!)  ;  Henfort  3 

7  111  Hugged  R.I..  1 

6  9  Seott  (!hit).  12  t 

2  I  I  Soverei;jn  20  2 

20  22  Starlight  6 

6  8  Vail/e  Diif,  t 

30  '12  I  Wendell  I 

20  2.1  J  Wtngait  8  1 

12  t  Ymiii^  Dave  '21  2 


IZ  mi!.  *li>A«tlAL  TIMES,  NOVEMBER  15,  1946 


MIXED  TREND  ON 
LIGHT  TURNOVER 
WEEK’S  MARKETS 


Heard  in  the 

BOARD  ROOM 


NEW  PROGRAM  FOR  Appo-tme-*  SEVEN  PROVINCES 

STEEP  ROCK  MINE ;  >«||||U  SEE  TAX  ACCORD 

Openins  Up  of  “A"  OreMy  • f  I  BY  END  OF  1946 


SAVARD  &  HART 


EASIER  tone  apparent  on  stock  |  OP^"'"R  Up  of  “A”  OreJbodj 


markets  during^  past  four-day  WHI  M6an  Second  Mine  On  I 
- -  trading  period  resulted  in  almost  Company  Property 

l-ains  and  Losses  Fairly  Even-  uniformly  lower  averages.  Softer  - 

I  rk-  "J  J  •  in  11’  1.  '  A  new  program  of  work  at  Steep  I 

ly  OlVined  in  4-llay  ween  :  servers  as  due  to  the  overwhelming  Rock  Iron  Mines  is  expected  to! 

_ Fow  Notable  Changes  |  Republican  vote,  with  anticipated  put  the  mine  on  a  3,000,000  ton  1 

_  ;  policy  deadlocks  between  Congress  pej-  year  basis,  according  to  D.  M.  | 

and  Administration.  Others  view  Hogarth,  president  of  company.  i 
DISTILLERIES  SOFT  it  as  the  normal  result  of  profit- 1  Preliminaries  to  this  program  I 

-  taking  by  those  who  bought  on  |  are  largely  drilling  and  churn  i 

On  relatively  light  volume  of  trad-  election  prospect  and  sold  "on  j  drilling  of'  the  "A’’  orebodj’.  The  i 
ing,  trend  was  mixed  on  Canadian  the  good  news.’’  With  the  influence  [  opening  up  of  this  orebody  means! 
stock  markets  during  the  attenuat- ,  of  interlisted  stocks,  plus  a  fair  |  virtually  the  addition  of  a  second! 
ed  period  ended  Tue.sdav  of  this  amount  of  U.S.  investment  funds,  I  niine  on  the  one  property,  Gen.  | 
week.  With  markets  closed  on  Mon-  it  naturally  followed  that  Cana-  |  Hogarth  states.  Shipments  are  | 
dav  (Remembrance  Davi  there  were  clian  markets  would  mirror  Wall  .  presentely  being  made  from  "B' ’! 
oniv  1  sessions  in  trading  period.  Street  tone  to  a  considerable  de-  orebody,  its  ore  being  easier  t.o  : 
New  York  was  generallv  soft  during  gree.  ;  reach. 'To  put  A  orebody  in  shape, 

week,  but  Canadian  markets  pur-  *  for  mining  is  po.ssibly  a  two-year , 

sued  a  more  independent  course  than  Trading  on  the  Montreal  Stock  i  job,  it  is  stated,  and  in  the  mean- | 
thev  have  done  in  recent  weeks  with  Exchange  opened  fairly  strong  i  time  production  is  expected  to  go  j 
the  result  that  gains  and  losses  biit  soon  declined  in  sympathy  !  along  at  the  1,000,000-ton  per  yearj 
were  fairlv  evenlv  divided  during  "'‘th  Wall  Street  post-election  !  late  reached  on  B  orebody.  j 


ly  Divided  in  4-Day  Week 
— Few  Notable  Changes 

DISTILLERIES  SOFT 


A  new  program  of  work  at  Steep  | 


■*#1 


Ontario,  Quebec  Agreements 
With  Dominion  Expected 
About  Year  Later 

THREE  ALREADY  SIGNED 


!  Ottawa:  —  By  the  end  of  1946  j 
'  new  Dominion-Provincial  five-year  , 
I  tax  agreements  will  be  nearly  com-  j 
I  pleted,  responsible  sources  here : 
predict.  The  only  exceptions  are 
!  Ontario  and  Quebec,  which,  ac- 
1  cording  to  current  ‘straws  in  the , 
i  wind',  will  likely  take  another  j 
!  year  to  come  to  terms  with  Ot-  ! 

I  'tawa.  I 

MATTHEW  C.  HOLT.  Montreal  I  province  to  sign  a  iiew  ; 


MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 


SAVARD,  HODGSON 

&  CO.  INC. 


THE  INVESTMENT  D  E  A  L  E  It  S 
ASSOCIATION  OF  CANADA 


MONTREAL 

THREE  RIVERS  • 


SHERBROOKE 


ST.  JOHNS,  P.Q. 


ge  opened  fairly  strong  i  time  production  is  expected  to  go  j  MATTHEW  C.  HOLT.  Montreal  I  "  LA  Ji/t  tho  nA  mifflllfVMnfl  WlT<i«V  R  llRin 

on  declined  in  sympathy  .  along  at  the  1, 000,000- ton  per  year  uny,.is*g_  vL’hose  amointment  as  ,  II I  If  I  II L  M  II W  Ilia  I  H  H  U  L  1 1 

Wall  Street  post-election  !  rateLeached  on  B  orebody.  !  Secretary  of  tL  Mon^  '’A  fill  V  lUIlllllD  11  ll  If  ill  II 11  II 


Price  changes  of  any  par- 


easiness.  Volume  for  the  week  stood 


the  objective  of  1,000,- ]  ~  Mr  Hnit  iq  orenfs  offer  in  last  .Mines  budget, 

r  this  vear  from  B  wilP  "’'‘s  New  Brunswick:  Premier  Wal- 


ticular  note  wLwe  Wer  in  n’lnU.,’  at  P-«^  -®1^  ‘re^cEl ‘'’*dep:nd/^Tn^  'S  i  ^  of  ttie  Royal  Military  : ' 

th.an  they  have  been  for  some  ueeks.  to  9  date  there  has  been  ■  College  and  of  McGill  University  .  j  British  Columbia,  and  i 

Larger  gams  for  period  were  ^aUo  'vas  10  to  9.  Indi-strials  ^  c^o  i  and  was  called  to  the  Montreal  Bar  MarTinnald  nf  Nova  Scotia. 


And  Other  Official  l\  o  t  i  c 


BANK  OF  MONTREAL 


Meanwhile  Premier  Garson  of 

Manitoba  and  Provincial  Treasurer  ■  ... 

Fines  of  Saskatchewan  have  gone'  TV  TOTICE  is  hereby  given  th, it  an  extrs  ®  hereby  gi.en  that  a 

home  with  negotiations  which  distnbution  of  FIFTEEN  CENTS  per  uividend  of  one  and  three  quarters 
now  require  only  the  formal  ap- i  share  upon  the  paid  up  Capital  Stock  of  this  .  P®^’  ®®ht  has  been  declared 

proval  of  Parliament  and  the  res-  Institution  has  been  declared  for  the  year  I’.y  Ik®  Directors  of  Barque  C.ana- 

pectiv’c  provincial  legislatures  to  ■  ended  31st  October,  1946,  payable  on  and  dienne  Natioiidle  on  the  paid-up  '.,ap- 

put  the  new  tax  agreements  into  |  after  THURSDAY,  the  SECOND  of  JAN-  ital  stock  of  the  Bank  fo”  the  qiiar- 


ESTABLISHED  1817 


BANQIJE  CANADIENNE 
NATIONAl.E 

QUAItTEltLY  DIVIDEND 

NOTICE  s  hereby  gi.en  that  a 


ininpriai  TTannv  v'T-nicr  banks  were  fractionally  lower.  management,  said  Gen.  Hogartii.  I  -  -  Meanwhile  I  remier  Garson  ot  |  ESTABLISHED  1817  QlAKlEltLY  DIVIDEND 

1  T-E  11  *  II  *1*01*  ^  ^  is  ^iv’inc  thouffh  to  more  definite  '  fWI  A  IL/T  A  Manitoba,  and  Provincial  Treasurer  i  ■\Tr\®rTr^tr»  i  u  •  *.14. 

.and  Powell  River  all  moved  up  2',.  -Toronto  on  turnover  almost  i  ^sthnates  T  ore  reserves  thaiP  T  AVI  OR  ADnS  ill  '  Uines  of  Sa.skatchewan  have  gone'  VTOTICE  is  hereby  given  th, it  an  extra  h  .  r  hereby  gi.en  that  a 

Beaftv  Bros.  "A  added  2  nno  the  in  toionio.  on  uirnmei  aimosi.  t.sLmiaLts  oi  oit  it.svivts  uid  i  fll/l/U  1 V  i  i,„„,o  not-ntiotinnq  whirb  i>  distnbution  of  FIFTEEN  CENTS  ncr  dividend  of  one  and  three  quarters 

■n” o-airo'.i  1  vuhiiP  ran  Wall-  a  million  shares  less  than  in  pre-  hitherto  regarded  as  po.ssible.  Stiil,  <  w  home  with  negotiations  wnicn  x  uiscnouuon  or  nr  i  ccix  i  o  ha,:  hop.,  ,ippia,.pH 

B  .-tock  gained  1  while  Can.  wall-  week  prices  eenerallV  i  however  they  will  be  largely  in-  mravrknwv  ¥  ¥v  rai  Ain  now  require  only  the  formal  ap- ,  "hare  upon  the  paid  up  Capital  Stock  of  this  .  P®i  f®ntn  va  )  has  been  Ue^.i  red 

paper  'B  .  Goodyear  Tire  and  ■  •  failing  nff  Oni^f  I  Hofinifo  ’  a  ‘  rinfinifn  hnf^  Viio-niv  TfMfDliD  UmI  IlIMl'v  !  nroval  of  Parliament  and  the  res-  Institution  has  been  declared  for  the  year  the  Direccors  of  Banque  Cnna- 

SLr“Moo??Co?p:  ,ni’ved'’;ric^  Expectations  were  the  "base  metals  Lonservative  ,_esti,nate  on  A  ;  1  IMBtR  HULUlNbi  |  pective  Tw  Tax^^SStTinSC  '  lS."sS 

and  Woods  Manufg  1  U  while  gains  "-k-oh  .  m  final  session  on  new.s  oi  :  U  bodies  is  ••0.000^0(^0  ton.s  wh.cii  -  ;  P  it  he  i  UARY,  1947,  to  shareholders  of  record  at  ,  ter  ending  .n  ’he  SOth  day  of  No- 

of  a  full  point  were  shown  by  Can-  fj;‘"t,'"^InXuiak"  sokr  o«  ten  ^ears  on  the  3  000,000  ton  peE  Uroiip  Has  Taken  ‘Over  TIlC  ;  ^^rta  it  was  earlier  reported,  had  i  of  business  on  30th  NOVEMBER,  vember,  1916.  This  dividend,  bear- 

ptpH^^iv  PbLo  FnJrav;^^^^^^^^^^  gS  losf  a  l^llf;  western  i  vear'  This  estimate  how-  Malahat  LoRginR  Co.,  On  conferred  with  Mr.  Ilslcy  on  dc- I  1946.  il^l 

If  "c.an^ra  •  preu'  VVesler^  cEocers  oils  declined  a  fraction,  ,  •‘a"  amf  iS'lcct"  oTte'-i''.  Vancouver  Island  |  [ails  o^f^, Dominion-Provincial  taxa-  |  braiwh- 

With  a  few  abortive  rallying  i  while  as  a  matter  of  fact  drills  Vpnr.„iM.pr-  .  v>  r  i-w.-pst  Prod- i  Aside  from  the  question  of  treas- ;  B.  C.  GARDNER, 


Tfin  Ftrppfi  -X"  Nafl  Breweries  Points.  Industrials  sold  off  P^  ten  years  on  the  3,000,000  ton  per 
Page  Hersev,  PhotoEngravers,  Steel  fo^Ls  lost  a  half;  western  !  .vear  ba.sis.  This  eyimate,  how- 

of  Canada' pref..  Western  Grocers  oils  declined  a  fraction,  ,  ever,  carries  down  to  only  60  ft. 

1  \x’  I  ^  Ctiij'  V  V  V  i  OP  A  cincl  •i(Mi  iocl  on  the  « 

^llrch^ripp  ‘  R”  T.^ttinps  T  tfi  "/V”’  With  a  few  abortive  rallying :  while  as  a  matter  of  fact  drills 

Gt."  Lakes  Paper  cont,  Howard  attempts  VVall  Street  trading  de- '  have  cut  ore  at  a  depth  of  l,3o0 


Vancouver:  -  B.  C.  F^orest  Prod- 


Gt"  Lakcr-prpEr  cont:  attempts  VVall  Street  trading' de- ;  have  cut  ore  at  a  depth  of  1.3d0  •  ucts.  Ltd.,  financed  by  E.  P.  Taylor [J^y  bilb  inv^hjed  in  .^epara^c 

Smith  com  and  nref  Inter  Metals  'o’oped  into  a  retreat  of  major  ft.  ,  of  Toronto  and  a.-'sociates  and  man-  negotiations  with  tne  Western 

••■V'  Inter'  Utilities  Orange  Crush  proportions.  Even  a  large  measure  It  is  bccau.se  not  enough  dn.ls  ,  agp^J  B.  MacMillan  Ex  f°fnl  amount  at  stake; 

.  incer.  c  iiiuie.s,  u.>rdiige  viupii  . . ;.i»  .i...  Up,-..  Uppn  fiiio  .iprifi,  t-,  "  .  . .  _  .  in  di.scii.s.sion.s  between  federal  and 


alTdLamWvn  all  acW  Davis  i  "f  optimism  inspired  by  wide  dc- ;  have  been  put  to  this  depth  t,i  ^t  Co.  added 'to  its  holdings  last  discu.ssion.s  between  federal  and,  . 

Leather  '  V  abo  ■■  .  and  ‘  control  steps  failed  to  stem  en- I  prove  with  absolute  certaintly  the  [^^ek  through  the  purchase  of  the  provincial  authoritie.s.  according  to  '^ 

the  -B  '  stock  •%.  f’’®.  flownturn.  \Vhile  indi- j  existence  of  an  extended  orebod.v  |  j^Iajahat  Logging  Co.  at  the  .south  excess  p 


By  order  of  the  Board. 

B.  C.  GARDNER, 

General  Manager. 
Montreal,  12th  November,  1946. 


pref..  and  oEni.  oilcioth  all  added  Preceding  week.  Industrials  :  could  quite  well  reach  100,000,000 

'  .  ,  lost  3’::  points:  rails  closed  a  tons. 

Can.  Cottons  was  a  soft  spot,  ; 

moving  off  8  points  _on  the  veck,  :  fraction.  ^  NOW  JUSt  What 

rVnee  Paper'pref  ^sold'lff  3  ^^Lo^s'e.s  !  Action  on  London  market  was  Did  Mr.  King  Say 

fit  K.»  Cno  '  gIuII  for  most  pHrt*  ^\ith  ^  mm  •••  mm  ^  a 

gram'  pref  ’  Electrolux  and  "simp-  skiggish  investor  response  making  AS  TO  HlS  FllttirG.  ; 
_P-r  :•  ,7:11  ILII  for  easier  tone.  Final  session  saw  :  _ 

(Continued  from  Page  11 


w  n  e;isl  e  a  I  gll^?‘s;i;p.v 'oL  -----  ,  ^ax  subsidy  i 

the  MacMillan  o-ganization  for  B.  .  ,  .• 

E,  p  .  n  1  ,  •  1  Ip  '  nraximum  under  the  June  esti- 

C.  Forest  Product.,  include  Cameron  kp  e-e  a  no  non  ap 

T  1  ,1  n-’p,! AAiiip  !  mates  would  be  5<6, 400,000.  As  for 

at  Victoria,  Industrial  Timber  Milks  I  .,  ,  Upp’ipppp 

_  ’  p  .p  .  '  fhp  fiTh#»r  fwn  nmvrinrf'c  rnp  i 


sons  pref  *  Hiram  Walker  moved  i  -a.  *  •  ’  .  .a^x  1,  *  -  only  one  of  a  .s 

off  2  and  Seagrams  com.  1  :  Al-  luhnulh  -  (Continued  from  Page  11  ing  the  past  fr 

cohol  "A"  lost  1 ’a  and  the ‘'15'' stock  I  f  f  month’s  favnrnhip  rnni’ niifniit  '  part.v.  Foi’ .some  rcason  or  otlici’,  operators  in  t 
moved  off  "s :  Dosco  "B  ",  I’ower  ;  .-i  m,mi,  tr,  Uoan  inoL  they' have  garnered  all  the  protest  |  The  Alaska  Pi 


.  ‘  the  other  two  provinces.  the  ! 

at  Youbou.  Hammond  f-cdar  y.  guaranteed  minimum  for  Quebec  i 

?  uver°"^  in  the  Budget  offer  was  $.50,000,000  : 

^rr'u  ir  t  u  4  'T'  1  u  ..  ,  ^^^d  the  maximum  estimated  at ; 

The  Malahat  Timber  purcha.se  wa.s  557  300.000.  while  the  guaranteed 
only  one  of  a  senes  negotiated  dur-  2 _ rr,o  nnn 


only  one  of  a  series  negotiated  clur- ,  $.58,300,- 

ing  the  past  few  months  by  majo:- 1  000  and  the  maximum  $64,500,000. 
operators  m  the  lumber  industry.  !  indications  arc  that  Que- 

Pine  organization  for  |  3 no  Ontario  will  not  make  new 


movru  ill  s.  A.HJ  r>  ,  lu  vi  ^  iTiuch  to  keep  indu.s- 

Corp..  and  Winnipeg  Elec  all  lo.st  ^^js  firm.  Rails  sold  off  more 
I’a  and  C.P.R.  dropped  lb;  while  twn  nnint,  fnr  fhp  nerioH 


vote.  They  have  abo  corralled  *;^cently  acquired  the  Lak- | 

what’s  left  of  the  Bloc  Populaire.  '  Logging  Co.  and  it.s  sawmill  and  i  . . 


1  '4  am.  v.i.n..  uriipijeu  wmw  than  two  points  for  the  period  i  wiiai  .s  leit  01  uic  oioc  i-opuiaire.  t.  Tj^g  ^^g  June 

losses  of  a  full  pmnt  vvere  .shown  hi,,  d®clin®d  TlZsi\  happened  in  Pontiac  was  tinibcr  tracts  on  ^  ,g,iqed  offer,  certainly  j 

by  Blue  Ribbon.  Build.  Proaucts,  !  lighter  volume  i  Caouotte  grabbed  all  ,  B.  C.  Forest  Produc  ts,  Ltd.  al.,o  another  vear.  Among  re-  “ 

Can.  Locomotive,  Cons.  Bak’cries,  ;  ” _  !  this  B.P.  vote,  converted  it  into  recently  purcha.sod  the  a.^sets  ot  ,  „g„A  coniectures  here  it  has  been 


DIVIDEND  NOTICE 

The  Board  of  Directors  of  Canada  Dry 
Ginger  Ale.  Incorporated,  at  a  meeting 
thereof  held  on  Oct.  29.  1946  de¬ 
clared  the  regular  quarterly  dividend 
of  $1.0625  per  share  on  the  $4.25 
Cumulative  Preferred  Stock  and  a  div- 
,  idend  of  $0.15  per  share  on  the  Com¬ 
mon  Slock  of  the  par  value  of  $1,662  j 
per  share:  both  payable  Jan.  1,  3947 
to  stockholders  of  record  at  the  close 
of  business  on  Dec.  11,  1946.  Transfer 
books  will  not  be  closed.  Checks  ^nll 
be  mailed. 

Wm.  j.  WlLUAMS. 

V,  Pres.  <S(  Secretary 


Dominion  Coal  pref..  Federal  Grain 
com.  and  pref..  Fleet  Manufg,  Im¬ 
perial  Tobacco,  Inter.  Power,  John 
A.  Lang,  Price  Bros.,  Simon  pref., 
and  Zellers  com.  and  pref.  Acadia- 
.\tlantic  pref..  Ford  ’’A",  Gatineau 


Relaxation  In  U.S. 

Margin  Requirements 


this  B.P.  vote,  converted  it  into  puicm^.-u  uie  a.^.seus  m|gg„T  conjectures  here  it  has  been 

.S.C..  and  made  the  grade.  (The.se  ,Niemi  Lopng  Co.  on  JervKS  Inlet  '  ,grg  ^h^n  hinted  that  Premier 
letters  sound  like  converting  from  ,  and  of  Blackstoc.c  Logging  Co.  in  '  Maurice  Duplesis  of  Quebec  might 
D.C.  to  A.C.,  or  something  like  i  the  Fiaser  Valley,  the  latter  pre-  :  ^  general  election  on  the  issue 

that!)  sumably  to  provide  logs  for  th- of  provincial  fiscal  autonomy. 

In  any  event,  the  Social  Credit-  Hammond  mill, 
ers  are  in  the  field,  and  don’t  !  -  — 


.\tlantic  pref..  Ford  ’’A",  Gatineau  Federal  Re-  !  g^^  ^^.g-  .j^g  {-jgij 

.5  p.c.  pref.,  Nickel  and  Nafl  Hosiery  I  'effective°**Decembcr’T^'thl^  sH-bt  "-’'®  *-‘'®  "''•‘’ta’’^®  of  countin 
’’A"  all  ea.'-'ed  b  while  Abitibi  com.  ®“®®L'e  ueceniDci  1,  the  .strut: 

and  Maple  Leaf  Milling  both  shaded  '  f®^  u"  f  t  v'  i  ^Iway.s  .something  new  out  c 


On  Curb  markets,  Doniiacona 
moved  off  2'h;  David  ''B’’  and  Inter. 
Paints  pref.  both  lost  2  point.s;  Can- 


i  tunus  I'lei.  ooLii  lost  .j  poiiii.'  u.an-  ^  c  .■ 

a.ia  Dorn.  Sugar  sold  off  V  .  and  ®'®  a  corporation  may  buy  new 

Maclaren  lb  while  B.  C.  Pu.p'mov-  ®®®-- 


serve  Boarc.  na.s  announcea  mat  :  counting  !  WOOD  fOMIU.NG  EXTR.V 

effective  December  1,  the  .strict  :  them  out.  '  Wool  Combing  Corp.  of  Canada,  1 

regulations  on  stock  market  Wad-  ;  Alwav.s  .som''thing  new  out  of  ,  Ltd.,  has  declared  an  extra  dividend 

v!!uHrE=  '  Africa, 'the  old  timers  u.sed  to  of  .50  cents  per  share,  payable  along 

ereHft  ^  ^  Securities  on  Parliament  i  with  the  regular  quarterly  dividend 

n,of  f  1-1  1  1  I  Hill:  always  something  new  out  |  payment  of  25  cents  on  January  10. 

The  board  ruled  that  stockhokl-  '  Quebec.  '  to  shareholders  of  record  December 

ers  of  a  corporation  may  buy  new  ,  |21.  The  stork  goe.s  ex-dividend  De- 


lERNATIONAL  NICKEL 

(Continued  from  page  1) 


ed  off  a  point.  '  same  Credit  mlv  ^bruse^bv 'iJk^  ^’’®  Department  of  External  Af-  ,  was  paid  .lanuary  10,  1946. 

Bank  stocks  xyere  stronger  dur-  g,.g  stocks  who  biJv  oit-'  illustrates  anew,  the  need  , 

ill"  week.  Nova  Scotia  and  Toronto  gtandiiT^  issues  of  an  ooeratin®^  ‘  ^  approach  to  some  of 

both  moving  up  11,  while  Montreal  xXl  is  simplifvhi-  it^  W®  officials’  re  -  actions  toward 

added  *4 .  Anion^  loan  and  tru.st  corporate  structure  under  the  '  P*’ess  and  public.  It  all  started 

^  member  of  the  British 

Its"  appearance  off  4 1  ^"Imi  Cal  “  pointed  out  by  board  that  ,  United  Press  called  up  a  Mr.  S. 

Permanent  and  Crown  Trii.s)  both  h^rdsl’i"  ^®-®^  to  preyent  to  .speak  to  him.  What  he  wanted 

moved  off  a  noint  hardship.  A  spoke.sjnan  denied  it  ;  to  tell  him  was  that  he  wished  to 

_  [  indicated  any  general  relaxation  of  wait  in  his  office,  till  Hon.  Alfred 

the  100  per  cent  margin  rule  which  F'iderkiewicz  got  there.  Mr.  S  was' 

Montreal  Brokers'  Loans  ^3-''  governed  trading  of  listed  out,  the  me.s.sage  un-dclivered. 

t  ^  ^  .  stocks  since  January  21.  When  the  RII.P.  man  eame  in. 


Quebec.  \  to  shareholders  of  record  December!  ments  down  at  $8,029,089  from  $11.- 

¥  *  ¥  121.  The  stork  goe.s  ex-dividend  De- j  232.209.  Net  earnings  applicable  to 

An  episode,  which  occurred  in  '  cember  23.  A  .similar  extra  dividend  j  dividends  on  preferred  and  common 


was  paid  .lanuary  10,  1946.  !  stock.s,  accordingly,  were  up  at  .S19,- 

-  .5.56,009  for  9-month  period  from 
told  them  to  come  back  later,  $18,977,565  for  same  period  of  last 
that  be  might  have  a  further  year. 


statement  on  the  Polish  treasure 


In  accordance  with  the  usual  ac- 


moved  off  a  point. 


Montreal  Brokers'  Loans 
Showed  Gain  In  October 


The  limited  relaxation  will  not  was  told: 


len  a  member  of  the  Britisli  situation.  His  remark.s  indicate  j  counting  practice  of  the  company, 
lited  Press  called  up  a  Mr.  S.  his  co-operative  attitude;  "I  real-  i  the  financial  statement  is  expressed 
speak  to  him.  What  he  wanted  ly  had  nothing  to  tell  you,  but  I  ,  in  United  States  dollars.  As  a  re¬ 
tell  him  was  that  he  wished  to  did  not  want  you  to  waste  your  ;  suit  of  the  revaluation  by  the  Can- 
lit  in  his  office,  till  Hon.  Alfred  ^  time  hanging  around,  waiting  for  !  adian  Government  on  July  5,  1946, 
derkiewicz  got  there.  Mr.  S  was  j  me,  so  I  decided  to  come  back  and  of  the  rate  of  exchange  of  the  Can- 
t,  the  message  un-dclivered.  i  talk  to  you  anyway.’’  adian  dollar  to  parity  with  the 

When  the  B.U.P.  man  came  in.  Here  was  co-operation  at  the  |  United  States  dollar,  the  company’s 


- _  'stimulate  speculation  nor  encour- ,  ,3)  yir,  «  ,,.33  too  husy  to  .see 

Brokers’  loans  by  member  firms  ^^®  extent  the  |  the  press  todav, 

of  the  Montreal  Stock  Exchange  market  credit,”  ,5,  that  he  had  come  bursting 

and  Curb  Market  were  higher  dur-  ‘  into  his  office  unannounced, 

ing  October  when  compared  with  ^  .  1  j*  .  .  So,  Mr.  S,  a  minor  functionary 

the  previous  month  but  were  down  ttIOC  (jSItl  InfllCdtCd  who  sits  outside  the  office  of  Hon. 

from  the  corresponding  month  last  BreWCfieS  Nct  '  Dester  Bowles  Pearson.  Under 

-  ®!L®’  ,  ■:  ,,  !  Secretarv  of  State  for  External 

Borrowings  during  the  month  ag-  Toronto.  -  -  Net  profit,  alter  all  i  r  ■> 

_ d u  .1 1 A  or,.)  "r  :  AUorcroc  ac  r-oAA.i  A^  u  •  I  Affaii’s,  fouud  himsclf  too  busv. 

gregated  .'?18,010.80J,  an  increase  of '  charges,  of  Canadian  Brewericrs,  I  .  ,,  *u  o  •  ’k 

$2,184,879  or  15.9  per  cent,  over  the  ,  Limited,  for  the  fiscal  quarter  of  xr ^  ' 

previous  month.  Compared  with '  the  company’s  fiscal  year,  ended  Neither  he  nor  anybody  eloc  na.s 
the  figure  of  .$19,481,922  for  cor-  October  31,  amount  to  approximate-  r^  ®  ^ 

responding  month  of  last  year,  there  l.v  "5  cents  per  share,  it  is  learned  Lyctainly,  getting  hoighty-toightj 
was  a  decline  of  $1,441,119,  and  the  from  official  .sources,  and  tnis  re-  "■’Rh  a  major  press  service  wa.s  no 
October.  1916  aggregate  was  the  suit  will  be  reflected  in  the  annual  attitude  to  adopt. 

.second  best  since  the  same  month  '  report  of  the  company  to  be  releas- '  IV  ell,  your  Tempus  went  after 
in  1936.  ed  early  in  January. '  '  S.  and  Mr.  S  takes  the  atti- 

-  -  In  tlie  first  line  months  of  the  U“^®  Dmt  the  press  representative 

C.W.  WIREBOl’N’D  CUTS  company’s  fiscal  year  net  profit,  in-  i  burst  into  his  room.  In  the  rabbit 
ARREARS  eluding  refundable  taxes  wa.s  re-  warren  that  goes  for  the  name  of 

_  ,  1-  If  u  J  ported  at  $1.61  a  share  compared  offices,  one  could  hardly  know 

Toronto.  -  Canadian  VV  irebound  with  93  cents  a  year  ago.  Thus,  in-  whether  he  was  bursting  into  a 

alrnunt  0/  arreal^  on  thl  earnings  on  common  tor  the  I  man’s  room  or  not. 

clend  on  3cconnr.  ot  flrre&rs  on  tne  -fii]!  n»-Lrxvty-v«^;>.wxrx4Ai..  eo  »>/»  4.  4*  *4  ^  xi  • 

clas.s  ”A’’  stock  of  37'2  cents  and  3  sh3re  or  abniit"^i  a  share  ^ ’®  diSiUity  of  this  young 

onarterlv  dividend  on  the  class  ”A”  f.  about  $1  a  share  more  man  wa.s  very  great,  and  he  after- 

of  37 '2  'cents,  both  payable  January  min  r™aTlEo"  Tt'^thIt  ri,e“t'he 

2.  to  holders  of  record  December  10.  net  pro'fit  was  shown  at  K’>*^qa -Ji-  P®®”®-  .  ■ 

Arrears  after  this  pavment  will  be  ,  «i  lo  on  rnm  nnn  in  :  Let  it  be  said  that  ‘Mike 

50  cents  a  .share.  '  '  flnpihie  ®®-  Pearson  is  the  real  Pin-Up  Boy 


he  wa.s  told:  top,  and  high  hat  at  the  bottom,  balance  of  exchange  adjustments  in 

(a)  Mr.  S  was  too  busy  to  see  ;  The  group  of  reporter.s  waiting  consolidation  has  altered  from  a 
the  press  today,  .  round  also  learned  that  the  in-  .  debit  of  $2,461,512  to  a  credit  of  $2,- 

(bl  that  he  had  come  bursting  '  ten.sely  likeable  Terry  MacDer-  899.716. 

into  his  office  unannounced.  :  mot,  who  is  press  relations  offi-  The  consolidated  balance  sheet  as  ' 

So,  Mr.  S,  a  minor  functionary  |  cer.  is  away.  In  his  place  they  ,  of  September  30,  1946,  shows  cur- 
who  sits  outside  the  office  of  Hon.  !  imve  appointed  a  fellow  called  ^  rent  assets  of  $150,367,042,  of  which 

Lester  Bowles  Pearson,  Under  ;  Stevens,  or  Stephens.  I  a.sked  ,  $25,642,427  was  cash  and  $67,486,- 

Secretary  of  State  for  External  ,  four  newspapermen,  not  one  had  '  020  Treasury  bills,  tax  notes  and 
Affairs,  found  himself  “too  busy.”  heard  of  the  news.  ;  other  securities,  comparable  with 

First  of  all.  that’s  S  ’s  job.  In  other  words,  the  pre.ss  rela-  |  current  assets  of  $142,119,533  in-  , 

Neither  he  nor  anybody  else  ha.s  tions  officer  had  been  changed,  '  eluding  $25,370,850  cash  and  $62,- 

any  right  to  be  too  busy  all  day.  but  the  press  did  not  know  it.  126  041  Treasury  bills,  etc.  on  June 

Certainlj ,  getting  hoighty-tcightj  :  Here  was  the  man  supposed  to  ;  30,  1946.  Current  assets  on  Septem-  j 


Well,  your  Tempus  went  after 
Mr.  S.  and  Mr.  S  takes  the  atti- 


(’.YX.  VVIREBOl’XD  CUTS 
ARREARS 


handle  the  press,  and  hiding  ob¬ 
scurely  in  the  East  Block  cata¬ 
combs. 

All  this  adds  up  to  a  moral, 
that  public  relations  are  badly 
handled  by  the  External  Affairs, 
even  if  individuals  are  co-opera¬ 
tive. 


IN  THIS  ISSUE 


!  her  30,  1945,  were  $137,901,413,  of 
J  which  $24,712,218  was  cash  and  j 
I  $53,392,376  Treasury  bills  and  other  , 
'  securities.  1 


(Contluued  Iroiii  Page  1) 


fundable  taxes. 


SAV 

REGULARLY 


ARGUS  X.  Y.  TRANSFER  AGEXT  “  ,  1.1  ra. 

.  ^  .  V4E..-.4  ^  ggj  jg  popular  that  when 

Argus  Corp.  Limited,  advised  the  1  j^e  left  to  go  to  Washington  a 

hall  •  ^1*^1  couple  of  ycars  ago.  the  press  all 

has_  appointed  The  Maritime  Mid-  hi,,,  a  fa™ii  i,.n/hPAn  in 


Pearson  is  the  real  Pin-Up  Bov  ’  ‘V 

over  at  the  East  Block,  as  far  as  :  QoYermZ't  ChaEged  VVith  b'c-I 
the  Press  Gallery  is  concerned,  1  ^,.g^..  fndustry  ..  . 

and  he  is  so  popular  that  when  :  “  Elections  May  Wipe 


land  Trust  Comparty  of  New  York 
as  tran.sfer  agent  and  registrar  ot 
its  common  shares  in  New  Y’or'.c, 
such  appointment  to  be  effective 
from  December  1,  1916.  1 


ne  leiL  10  go  10  a.siiiiigioii  a  ,  ,.j^gj  Smear”  —  New  s 

couple  of  years  ago.  the  press  all  |  Bond  Market . 

gave  him  a  farewell  luncheon.  In  '  yiacKinnon  Sees  Hard  Work- 


press  relations,  he’s  tops 


I  sidy  is  only  15 ’2  cents  a  pound.  Not 

- ’  only  would  retail  prices  of  shirts. 

Freight  Rate  Increase  Opposed  '  underw-ear,  dresses,  bedsheets,  and 
in  Maritimes  —  Dividend  De  other  cotton  textiles  rise  anyw-here 

clarations  .  2  from  33  to  42  per  cent,  but  short 

ivernment  Charged  With  Be-  I  supply  would  for  a  time  add  a  ’scar-  | 
traying  Grain  Industry  ...  1  eity  premium’  to  the  new  higher  , 

innipeg  Elections  May  Wipe  prices.  ! 

Away  "Red  Smear”  Nev\s  jg  learned  that  while  textile 

of  th®  Bond  Market  ........  3  ^  guj  clothing  prices  are  much  high-  \ 

acKinnon  Sees  H^’d  \V  ork  i  er  in  many  foreign  markets  Dom- 
Ahead  to  Rebuild  Trade  ...  5  .  .  „  rAA,.4.’-,„  „„„  ' 


P«nVBR  rORPORATIOW  or  CjOWPA 

ll£UZ£5 

The  Board  of  Directors  has  declared 
this  day  the  following  dividends. 

6%  First  Cumulative 
Preferreti  Strtek 

No.  86,  quarterly  $1.50  per  Share. 

Non-Cimiii/arifc  Participating 
Preferred  Stock  'Par  value  $50) 

No.  78,  quarterly,  75  c.  per  ahare. 
Payable  January  15th,  1947*  to 

holders  of  record  at  the  close  of 
i  business  on  December  20th,  1946. 

No  Par  Value  Common  Stock 

No.  28,  Interim,  20c  per  share, 
payable  December  31st,  1946,  to 
holders  of  record  at  the  close  of 
business  on  November  22nd,  1946. 

L.  C.  HASKELL, 

Secretary. 

Montreal,  October  25th,  1946. 


.  UNDER  THE  MANAGEMENT  OR 
y>01VEH  r.ORPOmnOW  mw  f.*JW>A 

Canada  Northern  Power 

Corporation,  Limited 

The  Board  of  Directors  has  declared 
this  day  the  following  dividends: 

7%  Cumulative  Preferred  Stock 

No.  88.  quarterly  ,$1.75  per  share, 
payable  January  15th  ,1947. 

No  par  value  Common  Stock 

No.  70, quarterly  .15c  per  share, 
payable  January  25th,  1947, 
to  holders  of  record  at  the  close  of 
business  on  December  20th,  1946. 

L.  C.  HASKELL, 

Secretary, 

Montreal,  October  22nd,  1946. 


MICA  COMPANY 

OF  CANADA  LTD. 

(No  Personal  Liabillly) 

_ Ql  ARTERLV  I)IVini^M> 

Noliui*  is  liciuby  };ivun  that  a 
quarterly  dlvideiul  of  live  (.'»►  ueiits 
per  share  has  lieeii  cleelaretl  on 
the  (uitstandinj^  capital  stm  k  of  the 
(^)inpany  payable  on  Jaiuiary  3i(l. 
1!U7,  to  all  sliarehoUlers  of  reeorii 
at  the  ('lose  of  hiislness  on  Direiii- 
her  Kith,  1016. 

Ilv  order  of  the  Hoard, 

E.  l.ACII.VNCK, 

Seerelary- Treasm  er. 
'I'oroiilo,  Ontario. 

Noveinher  «,  K06. 


ing  the  num.ier  223,  will  be  payable 
at  the  Main  office  or  at  tne  branch¬ 
es  of  the  Bank,  on  or  after  the  2nd 
day  of  December,  1946,  to  the  share¬ 
holders  of  recoi'J  on  November  15,  at 
j  3  p.m. 

j  By  order  -A  ’he  Board, 

CHARLES  ST.  PIERRF;, 

;  Genera!  Manager. 

I  International  Petroleum 
Company,  Limited 

I  N’olire  to  Shareholders  and  Ihe 

j  Holders  of  Share  Warrants 

NDlicr  is  licirhy  ^ivrii  Hint  ii  M'lni-an- 
niial  diviilinil  of  2't  ornis  piT  shall-  in 
'  Caiiailiiiii  ('.iirrcix',,'  has  lirrii  (liTlai'r-il  anil 
!  (hat  Mich  illviilriiil  will  lie  iiayalili'  nil 
]  nr  iifli  r  Drci  iiilicr  L’nil,  111  Hi  in  |•rs|)(’(•l  i>f 
I  till-  outstiiniliiiK  sliiirrs  of  the  Cioiniiany. 

'rill-  saiil  iliviileiiil  in  rrsiiprl  of  sliarrs 
siiriificd  in  any  llrarrr  Share  Wiirraiil  of 
I  (lie  (!oiiipan.\’  of  (he  (!i:i!l  issue  wiii  Jie 
I  paid  upon  preseiiia(ion  and  delivery  of 
,  (,oii[)oii  No.  (1(1  a(: 

I  rni;  movai,  hank  (ii-  (  Anada. 

I  King  and  Cinirrh  Sirreis  ilraiirli, 
Toroiiio,  (Canada. 

I  The  said  dividend  will  he  paid  by 
:  eheipie  mailed  from  the  offiees  of  Ihe 
I  Company  on  Novemher  .idth,  IdHi  (o 
I  Shareholders  of  rerord  at  the  close  of  liii- 
siiiess  on  Novemher  I.illi,  lilKi  and  hose 
slimes  are  represeiiled  hy  llegislered 
Certifieates  of  ihe  )|I2II  issue. 

The  transfer  hooks  of  (he  (!om(iaiiy  w  ill 
he  elosed  from  Novrmlier  Kith  to  1)-'- 
remlier  2nd.  IhlO,  Ineliisixe,  anil  no 
Itrarer  Share  IVarrant.s  will  lie  ‘'split” 
during  that  jierifKl. 

Shareholders  rrsidenl  in  the  I  iiileil 

I  Sliiti.v  ui'i.  :idvU,.il  lloil  11  .  I-, ..III  l'.„.  II,.. 

I  1  t  \  II  I  I  1  t 

I  drdm  lrd  upon  (laMiieiit  of  roiiiioii,  ii 
I  allowahle  against  the  lav  sliowii  on  tlieir 
i  I  idled  Stales  l  ederal  Iiieome  Tav  return, 
i  In  order  to  i  laim  surli  rredil  Ihe  I  iiited 


liolh  eopies  with  a  eertifiralc  relative  1<i 
Ihe  dediielion  and  payment  of  the  lav 
I  and  reliirii  one  Certifieale  to  the  share¬ 
holder.  If  I  linns  No.  fllll  are  not  avail- 
ahie  at  local  tiiited  Mates  hanks,  thev 
ran  he  seemed  from  (hr  Compaiiv's  of. 
fire  or  the  itosal  limik  of  Canada.  Toronto. 

Siihiert  to  Canadian  irgiilatioiis  affect¬ 
ing  enemy  aliens,  noii-residenis  of  ( .in- 
ada  may  eoiivert  this  dividend  at  eiirrnit 
i.aiiadian  loreign  h.vehaiige  t.oiitrol  rates 
into  I'.S.  Ciirrenev  or  siieh  other  foreign 
riirreiirirs  as  an-  |ierniitied  hv  tlie  general 
git  (II  I  1  g  1 
rhaiige  (..iiilrol  Ihsird.  Siieh  roiivrrsion 
ran  lir  rffeeted  only  through  an  Aulhori/,- 
ed  Dealer,  i.r..  a  Canadian  hranrh  <if  aiiv 
Camidiaii  ehartrred  hank.  Tin-  Agein  v  of 
Ihe  IloMil  Hank  of  Canada.  fiN  William 
Street.  New  ^  ork  Ciiv.  is  iirepared  to 
aereiil  dividend  eheques  or  eonpons  lor 
rollretion  llirongh  an  Anthori/rd  Dealer 
and  eonversinn  into  any  prrmitled  foreign 
cn  rrenry. 

Ity  tli'der  of  the  Hoard. 

C.  II.  .Ml  I.I.INtiKH, 

See reta ry. 

i;!l  l  iiiversily  .\vrmie,  ■Idroido  2,  Canada 
till  Novemher,  I'.llti 


New  Exchange  Member 


A  Page  of  Hints  for  Inquirii 


five  per  cent  of  its  output  in  the 


Investo’s  ^  ^  ^  ®^Po®*-  field-  according  to  present 


I  Company  Meetings 


It  is  regular  saving  that  counts. 

A  Savings  Account  with  the  | 
Canada  Permanent  will  help.  You  j 
can  make  payments  by  cheque. 
Y'our  depo-sits  earn  2%.  Y’ou  have  j 
a  fund  always  available  to  meet 
obligations  and  emergencies.  Y'ou 
feel  secure. 


CANADA 

PERMANENT 

Mortgage  Corporation 


llrad  office:  320  B,y  St.,  Toronto 
Asset,  Eiceed  167. (Mill. titio 


I  MacKinnon  .Structural  Steel  Co. 

'  I.td.,  annual  meeting  in  Montreal  on  ' 
Friday,  November  15th,  at  noon. 

Ogilvie  Flour  Mills  Co,  Did.,  an¬ 
nual  meeting  ,n  Montreal  on  Tluir.s- ; 
day,  November  2!st,  at  3  p.m.  ' 

Hayes  Steel  Prudiicts  I.td.,  annual  I 
meeting  at  Merritton,  Ont.,  on  j 
F'riday,  November  22nd  at  11  a.m.  | 

Imperial  Bank  of  Canada,  annual 
meeting  in  Toronto  on  Wednesday,  ; 
November  27th  at  11.30  a.m. 


>>iiiiiiy)cs  circLluna  ...ps  pi'lCCS.  !  C  I  L  ‘J  k.1  •  I  I  AA  * 

Away  "Red  Smear’  News  jg  learned  that  while  textile  •  SiCOIlDriOgC  NlCKCl  IVlinCS 

of  the  Bond  Market  ........  3  ^  guj  ejothing  prices  are  much  high-  \  Limited 

. . . -  -  '^aSTo  R^huild^T^ade'?:"  5  '  ZZe'rTonw'llu  a^bou^  ^ 

So  later,  he  saw  the  boys,  and  pi®  Editorial  Page  .  6  its  iutput  if  Uie  DIVIDEXD  NOTICE 

Tnvoifffi^o  m  ®  ®  9  'o  export  field,  according  to  present  '  Dividend  Xo.  4‘2 

Line  Elev'ato'rs'call'For'HlgnEE  |  regulations.  This  restriction  per-  NOTICE  IS  HERpV  GIVEN : 

Wheat  Prices  g  nuts  of  only  ’token  shipments  that  a  dividend  of  5  cents  (five 

News  of  Mines  and  Western  Oils  ti  '  abroad  to  enable  Canadian  textile  cents)  per  .share  has  been  declared 

Canadian  Business  Index .  10  manufacturers  to  keep  a  foothold  |  by  the  Directors  of  Falconbridge 

Statistical  Review  of  the  Secu-  '  in  foreign  markets  as  a  base  for  Nickel  Mines  Limited,  payable  in 

rity  Markets  .  11  !  future  trade  expansion.  ;  Canadian  funds  on  the  20th  day  ot 

Even  with  diminished  U.S.  raw  !  December,  1946,  to  shareholders  of 
Industrial  and  Mines  Index  '  cotton  output,  current  supply  is  record  at  the  close  of  business  on 
.  ....  ,111  seen  adequate  for  Canadian  needs,  the  27th  day  of  November,  1916. 

M.  ..  9  Intel'.  Nickel  ..  I  as  nianufactiirens  here  utilize  only  By  Order  ot  i.ie  Board. 

(iHp.  .  7  Intel-.  Kiipi-i  —  li  ;i  Muall  i)i(>porGon  of  total  protluf- ,  i;.  ('AaMI'UJOI.B, 

H":i'‘'M:;nlEI.;.l  ..  ?  l:EnE:::;:;.'EiU;,-  .  i!  on  l-reseut  scale  ofiuiU  opera-  l  Secetary. 

|j,«/ilian  .  7  ,  KniixICHiit  (..1  .  .  '.i  tioiis.  )8th  NdWinber,  I9lb, 


Line  Elevators  Call  For  Higiier 

I  Wheat  Prices . . 

1  News  of  Mines  and  Western  Oils 


Industrial  and  Mines  Index 


WE  WILL  BI  V 


Curnvy  Foundry  l*fd.  al  3.30 
lJu««r  iiidustritfs  at  IJ.Uii 
wiii  »i\k  (•ubj^ct  to  priwr  saJe) 


.\mer. -Airlines  . 
.XrnMietd  M. 

.AslieNliis 
.\iun;n|(le  M. 
ll.  of  Montieid  . 

I  liiM/ilian  . 

I  Ii,  (  .  PovNer  .  .  , 

I  lluriadison  ... 

!  (.an.  Doni. 

( ijtn.  llrew  eries 
(  an.  (Vlanese 
('.an.  Kanners 
(!nn.  liuliisirles 
(  ail.  Pacific  .  . 

I  t  on.  Vickers  .. 

'  Ont.  (  ndillac  . 

V-rew  .  .  ,  , 

'  Krowshnre  Pat. 

Denison  Nickel 
j  Dome  Mines 
I  Dominion  ( t>al 
I  Dom.  1. inseed  .. 


2 !  Indian  Lake  .  . 
It  Intel'.  N Ickel  .  . 

7  Intel-.  Paper  ... 

0  l.eiieonr  (i.  .. 

1  l.iiiKinaii  l  ake  . 

7  I  I  i(Mi\  icon  I  t  <1.1.  . 
:-7  i  MalacheN\  an  <  dIIn 
y  '  Mctoll  I  loid.  . 

.7  i  McKen/ie  11. 1.. 

fi  j  Mica  Co . 

.*l  ,  Molson's  llrew.  .. 
7  !  Miirph.v  Paint 
Tt  I  NaCI  - 

2  1  Norseman  M.  . . 

1  Orance  Crush 
y  I  Paramaque 

5  Penney 
9  I  Pioneer  (iold  . .  . 
0  Placer  Devel  ... 
9  Preston  K.D. 

2  i  Ham  l\lver  Oils  . 

I  Itandonu  (Jne.  .. 


Market  Averages  and  Volume 


......  ...........  Iv.tile 

%*  villi  itil  (igfcjsitt  tu  jiritr  sale)  |  II.  PAUL  EMARD,  WiiOSe  fclcCllOIl  ilji.alJ.  Mine 
Ca.’.sdian  Indastricj  Pid.  at  Sl'ii.iiil  to  niferiibc'iship  in  the  Montieai  j  Lnyay  eGla  . 
r.st  ta  >itid  3.jb‘t  Stock  E.xchange  is  announced  has 

.  .  ...  .  _  _  V  ot  .--L-  tr.iiim  tive. 


III. III.  s,  iit.  Invest  :i  i  Heliaiu  e  (Iraiii 
D.in.  Iv  .tile  ...  1  I  lleseiini'  (■  .  . 


A.  J.  Faftiion  Jr.  &  Co. 

Royal  Bank  Bldg.,  ’ronitilo 
ED.  .5101 


been  connected  witii  stock  broket- 1  ijuti„csrie  si. 
age  tit  111  of  L.  G.  Beaubien  &  Co.  I  i  ir,-t  Mfg, 
since  1932,  .and  lias  rejircsented  the  '  ■hisngn 
I  firm  (in  liu>  floor  of  the  Montreal  j  \'ln'ii 

I  Curb  Market  for  the  past  10  years.  i,„prriai  oil  '.'. 


,  y  j  Koiaiite  uJ 
.  9  Snow  Luke  G. 

9  Stunatt  Ulsen 
3  I  Steep  Ko.k  iro.i 
.  11  i  Stowcil  Sciew 
;■)  i  W't'.Stc't-i  Gulp. 

.  9  i  Wiiivlirsti-r 

•J-.'i  !  l.ioili'f  . 

.  'J  j  1  iiknn  Hviiinr. 

8  I  Ziiicliili  M . 


:  MONTREAL  STOl  h  EXCHA.N’GE— 

V.n,  l.i 

;!  ;  Work  ag-1 

I  UDI’i  Mil'll 

TORONTO  .STOCK  EXCHANGE— 

!l 

;)l  N”v.  HI  . 

7  ,  W  l■.•k  ago  . 

;i  i  ’  I'Jlll  lligll  . 

yil.Lw  lOltK  SiucK  t.vCH.lNui: — 


vino  1 I  Slfuk  I’.M  In  Hue  . 
'loi'Hilo  SlMi’k  I'Yeh’iosic 
NeNs  \ork  ShK'k  Lvehange 


I'ulusliial  Itilities  (  oiiihincd 
Kil.n  7.'.,,;  pr-.i 


JndiistriHls  (iolds 
1 7  UM«..-)y 


Jl.  Metals 
.‘ol.lS 
Nll.LM 
lUX.l.'O 


RELIANCE 

GRAIN  CO  MPANY 


c:i;mi'i.ative  redeemable; 

PREE'ERRED  STOCK 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  one  Dollar  ($1.00)  per 
stiare,  being  a  dividend  for  the  quarter 
ending  November  30,  1946,  was  declared 
by  the  Directors  at  a  meeting  lield 
this  day  and  is  payable  on  December 
14,  1946,  to  all  4'o  Cumulative  Re¬ 
deemable  preference  shareholder! 
of  record  with  the  Transfer  Agents 
of  the  Company  at  the  close  of  business 
on  November  30,  1946, 

By  order  of  the  Board, 

A.  W.  GIBB,  Secretary. 
Winnipeg,  November  9, 1946. 


The  *  Consumers’^ 
Gas  Company 
of  Toronto 

T  I  C  E 

o/ 

ANNUAL  MEETING 

Die  .a.N’M'AI.  GE.NER.'Al,  MEETING 
OF  THE  .SIlAKEIIOl.HEKS  ut  The 

Cun.simitis  lias  Compai.v  ot  Toronto 
to  receive  ihe  re(iori  oi  the  Directors, 
for  the  Kleetion  of  Directors  tor  the 
en.siiins  year  and  for  :ne  transaction 
of  such  vther  ousiness  as  may  oroper- 
y  DC  transacted  at  ■•.he  meeting,  will 
be  held  .n  the  Company  s  Board 
Room.  17  loronto  Stieet.  Toronto,  on 
.MONDAY  the  18th  DAY  OF  NOV- 
rsir,r-H.  at  12  o’clock  noon. 

By  Order  of  the  Brard. 

EDWARD  I.  TLCKER, 

Genera;  Manager. 
Toronto,  October  9th,  1946. 


K..i!i  LTililif, 


S.!il.77l  1,1  It. .'.Til 

('..■i|)<i.iiiiil  iii.ii'tl.iiiiii 

6.(I1I(1.|||H»  7,S2'i,00U 


-H.i  Vl  I 
Ifllll 

."-'.X'.lli.  UK 


Cei;i’olr„_.l  |  i;<iTi;.RNAXiOX.AL  P.iPER 

'  The  tiaii3fer  ajents  for  Inteina- 

■at  j  tioi;.)!  I'-clJ.'ci  )_  j)  hiive  un- 

In  D\Tt—  iKHiiited  that  there  wa.s  a  total  cf 
3,.565,.53.5  comiii.m  .share.s  of  $15  par 
'  ,  value  outstaniling  as  of  October  26, 

i2.i,(iw-,»iii)  ■  1946. 


